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YBOA

[loHowwerbem 3akoHa o pauyHoBoAcTsy, y 2013. rOAUHW, W3BPLUEHa je Aa/ba XapMOHW3auWja npaswia WU npuHUMna y obnactu
duHaHCKjCcKOr M3BeLUTaBatba Ca MNpaBHWM TekoBWMHama EBporncke yHuje, Koja m3amehy ocTanor ysoau HOBO npwunarof)aBarbe
pauyHOBOACTBEHMX NpaBKia EKOHOMCKO] CHa3W W BENMUMHW MPaBHUX 1La, HOBM CUCTEM QUHAHCWCKOT M3BELITaBarba U MOTNyHY
TPaHCMNapeHTHOCT GUHAHCK]CKMX n3BeLLTaja.

Cuctem puHaAHCHjCKOr M3BELLTABAMA, KOjW CE NPUMEbYje NpemMa ToOM 3akoHy, o3HauaBa GopmanHu Npenasak Ha n3BeLuTaBakbe y ABE
Be/IVKe LenvHe: Ha U3BellTaBakbe 3a CTaTUCTUUKe W Apyre notpebe apxase U GUHAHCK]CKO U3BeLLTaBatbE 3a jaBHO 0bjaB/bUBatbe.
CywTunHa Tor pasfBajara je, C jeaHe cTpaHe, HbnaroBpemeHo obesbehuBatbe nopataka 3a notpebe Apxase, Koja Y BEMWKO]
Mepu MakpOeKOHOMCKe MoAaTke W3 OBUX WM3BeLlTaja KOPWUCTW 3a carnefasBatbe NPUBPEAHUX KpeTaka y 3eM/bU, a C Apyre cTpaHe,
obesbehBarbe GrHaHCHjCKUX U3BELLTaja 3@ jaBHO 0b6jaB/bUBarbE, Ca AOKYMEHTALMjOM Koja To noTephyje.

[MoTryHy TPAHCMAPEHTHOCT puHAHCHjcKmx n3BeluTaja obesbehnyje AreHunja 3a NpUBpedHE PErMCTPe Ha CBOjOj MHTEPHET CTPaHu, 1 TO
nybnvikoBatbeM 36MPHMX NoAaTaka 3a cTaTUCTUUKe U Apyre notpebe, kao v 06jaB/brBarbeM NojeaArHaUHMX roAnLLHBUX GUHAHCU]CKNX
n3BeLlTaja C NPONMCaHOM AOKYMEHTaLWjoM.

loguiwrm bunteH ¢uHaHcujckux nsselwtaja 3a 2020. roguHy jecte ceamo n3darbe oBe nybnwkauumje kojy objaBrbyje AreHuwnja 3a
npuepeaHe pernctpe - Pernctap duHaHcmjckux n3BeluTaja. Nybnvikaunja cagpxun 36upHe nogatke o GUHAHCKjCKOM MOJoXajy 1
YCMEeLHOCTV NOC/IoBakba NPaBHUX Nua v npeayseTHuka y Penybnvum Cpbujn 3a nocnenre ABe roanHe.

lMogauw 3a ctatnuctTuuke m gpyre norpebe 36MpHo cy obpaheHn npema BPCTU, BENNUMHM, NPaBHOj GopMu Tj. 0b6MKy OopraHM3oBakba,
npeTexHoj AenaTHOCTU W TEPUTOPUjaiHOj MPUNaAHOCTM NPaBHOM NUa UK Npeay3eTHrKa, Kao v npema ApYruMm KpuTtepujymmuMa
3HaUajHWUM 3a carnefasatbe YKYMHVX NPUBPEQHVX KPEeTatba Y 3eMIbU.

Mpuctyn jaBHoCTM 0BOj nmybnukaumju omoryhasa 6osbe pasymeBatbe NMPUBPEAHMX KpETatba Y 3EMJbM, @ CBaKako AOMPWHOCK U
60os/beM pasymeBatby GUHAHCU]CKOT U3BELITaBakba, LWTO W jecTe OCHOBHU UMb AreHuUuje 3a npuspeaHe pernctpe, yrepheH 3akoHOM.

W3paBatbe nybnuvkaumnje ABOjE3NUHO, Ha CPMCKOM U EHINIECKOM je31Ky, oMoryhaBa HeMmocpeaaH NPMUCTyn U CTPaHOj jaBHOCTW.

Mopauw 3a cTaTUCTMUKe U Opyre notpebe Ha MHOMBMAYASHOM HWBOY, CXOOHO 3akOoHy, He Mory ce ycTynatu Tpehum nnumma 6e3
M3pUUNTE CarnacHOCTU NPaBHOr SMLa UK Npedy3eTHVKa Ha Kora Ce OHU OAHOCE, HUTU CE MOTY jaBHO 0OjaB/bUBaTH.

loguiwmm bunteH ¢uHaHcujckux mniselwtaja 3a 2020. roguHy OOCTYMNaH je jaBHOCTW Ha MHTEPHET CTpaHu AreHuwuje 3a npuBpendHe
perncTpe Www.apr.gov.rs.

MwunaH Jlyunh, gupektop
Pyxuua Ctamenkosumh, pernctpatop rHaHCUjCKUX U3BeLLTaja

Mapuxa hykuh, sameHunk pernctparopa GuHaHCKjCKMX N3BELLTAja
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INTRODUCTION

The Law on Accounting, of 2013, contributed to the further harmonization of financial reporting rules and principles with the Euro-
pean Union acquis, among other introducing a readjustment of accounting rules to the level of economic activity and size of legal
entities, a new system of financial reporting and full transparency of financial statements.

The financial reporting system, according to the Law, marks the formal transition to two-fold reporting, in other words, reporting
for statistical and other purposes of the state, and financial reporting for public disclosure. The point of this division is, on the one
side, to provide timely information to the state, which mainly uses the information from these reports to gain insight into national
economic trends, and, on the other side, to ensure public disclosure of financial statements, with supporting documents.

Full transparency of financial statements is provided by the Serbian Business Registers Agency, by publishing the aggregate data for
statistical and other purposes, and by publishing individual annual financial statements with the required documents on its website.

The Financial Statements Annual Bulletin for 2020 is the seventh edition of this publication of the Serbian Business Registers Agen-
cy - Financial Statements Register. The publication contains aggregate data on the financial standing and business performance of
legal entities and entrepreneurs in the Republic of Serbia in the past two years.

Data for statistical and other purposes are disaggregated by type, size, legal form or structure of business, core activity and ter-
ritorial affiliation of the legal entity or entrepreneur, as well as other criteria relevant for analyzing the overall economic trends in
the country.

Public access to this publication does not only enable better understanding of the economic trends in the country, but ultimately
also better understanding of financial reporting, which is a key objective of the Serbian Business Registers Agency, stipulated by
the Law. A bilingual publication, in Serbian and English, allows international stakeholders to directly access information that are of

interest to them.

However, disclosure of individual data for statistical and other needs to third parties is not permitted by the Law, without the prior
express consent of the concerned legal entity or entrepreneur, and neither is the publication of these data.

The Financial Statements Annual Bulletin for 2020 is available to the public on the website of the Serbian Business Registers Agency
at www.apr.gov.rs.

Milan Luci¢, Director
Ruzica Stamenkovi¢, Registrar of the Financial Statements

Marina Duki¢, Deputy Registrar of the Financial Statements
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OCHOBHE METOAOJIOLUKE HAMOMEHE

Y Foguiwrem BUnTeHy GUHaHCHjCKUX M3BELLTaja NPMKa3aH je
npernen 36MPHUX NoAaTaka 3a CTaTUCTUUKE U Apyre noTpe-
6e 3a npaBHa NMUa U Npeay3eTHUKe Koju nocnyjy y Penybnun-
un Cpbujun. Te nogaTke cBa NpaBHa NnLa U NPeAy3eTHUUN, Y
cknapy ca 3akoHoMm o pauyHoBofcTsy (,Cnyx6eHun rnacHuk
PC” 6p. 62/2013 n 30/2018), gocTassbajy 3@ NOCNOBHY ro-
AVWHY KOja je jedHaka KanleHOapckoj, v To Ha obpacynma bu-
naHc cTaka, bunaHc ycnexa n CtaTucTnuku n3seLTa;j.

Foauwry BUNTeH GUHaAHCKjCKMX M3BELUTaja CacToju ce U3
cnepeha Tpu nornasmba:

1. MNornasme 1 - PeanHu cextop
2. Tornasbe 2 - DMHaHCKjCKe NHCTUTYUN]E
3. MMornasme 3 - HenpodutHe nHCTUTYLN]jE.

Y3 cBako nornas/be AaTe Cy MeTOdOMOLKe HanoMeHe Koje
objalrbaBajy cneundUUHOCTU NpukasaHux nogartaka noje-
AMHAUHUX rpyna npasHWX Nnua 1 npeay3eTHuKa.

roguwby BUNTEH GUHAHCHjCKUX N3BELLTAja CaapXu yrnope-
AVBE MoAaTKe 3a mocnedrbe ABe M3BeluTajHe roAvHe U UH-
AEKC U3pauyHaT Ha OCHOBY TWX NofaTaka.

Mopaun y loguwmem 6GunteHy duHaHCKjCcKMX U3BelUTaja
paTv cy y xvsbagama AvHapa, a 6poj npaBHUX Nuua, Nnpeay-
3eTHMKa W 3aMnoceHunx kao Leo 6poj.

KEY REMARKS ON THE METHODOLOGY

The Financial Statements Annual Bulletin provides an over-
view of aggregate data on legal entities and entrepreneurs in
the Republic of Serbia provided for statistical and other pur-
poses, according to the Law on Accounting (RS Official Ga-
zette No 62/2013 and 30/2018), that are filed for each busi-
ness year, equivalent to a calendar year, on Balance Sheet,
Profit and Loss Account and Statistical Annex forms.

The Financial Statements Annual Bulletin consists of three
chapters:

1. Chapter 1 - The Real Sector
2. Chapter 2 - Financial Institutions
3. Chapter 3 - Non-profit Institutions.

In each chapter, information is provided on the methodology
to explain the specificities of data on each group of legal en-
tities and entrepreneurs.

The Financial Statements Annual Bulletin contains compara-
ble data for the last two reporting years and the index calcu-
lated on the basis of these data.

The data in the Financial Statements Annual Bulletin are ex-
pressed in thousands of dinars (RSD), and the number of legal
entities and entrepreneurs and number of employees as a
whole number.

roaunwbn BUNTEH ®UHAHCUJICKUX U3BELLTAJA 2020.
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MOTMABJbBE 1
PEAJIHU CEKTOP

CHAPTER 1
THE REAL SECTOR



[MTOIMABJ/BE 1: PEAJTHU CEKTOP
CHAPTER 1: THE REAL SECTOR

MpBo nornaembe - PeanHu cektop cagpxwu 36upHe nopgat-
Ke O Moc/ioBakby NpaBHUX NUUa ¥ Npedy3eTHWKa, Hocuaua
npuspeaHe akTneHoctn y Penybnunumn Cpbujun.

Mopaun o peanHom cekTopy yTBpheHu cy n objaB/beHn No
cnepgehum rpynama:

1. npuBpenHa OpywTBa,
2. ycTaHoBe,
3. npepy3eTHUUMN.

N3BOPU MOOATAKA U HAYUH MPUKASUBAA

Y nornasmy PeanHn cektop AaT je ynopeaHw nperneq no-
pataka 3a nocnegwe Ase nsselrajHe roguHe, 2020. n 2019.

3a 2020. rognHy nopaun cy yTBpheHn v AaTh Ha OCHOBY
36npHO obpaheHnx nopaTaka 3a CTaTUCTUUKE W Apyre rno-
Tpebe. 3a NpeTxoAHy roAMHy nopauu cy yTBpheHu n aatu
Ha OoCHOBY 36MpHO obpaheHnx nopgaTaka U3 PEfoOBHMX o=
AVWHUX dUHaHCKUjckmx n3selwTaja 3a 2019. roguHy, yayhu
[a npaBHa Nuua v Npeay3eTHUUW, Y CcKlady ca 3akoHOM O
pauyHoBoacTsey (,Cnyx6enun rnactuk PC” 6p. 62/2013 n
30/2018), noues of n3BewTaja 3a 2014. roguHy, gocTaBbajy
nogaTke 3a cTaTUCTMUKe U gpyre noTpebe oaBojeHo oa pe-
OOBHMX roAuLWbNX GUHAHCUjCKMX M3BELLTaja 3a jaBHO obja-
B/bUBAbE.

Mopauu cy gatv y cknagy ca canp>XnHom u ¢opmom obpasa-
Ua bunaHc cTama v bunaHc ycnexa koje kopucte npuspea-
Ha OpywTBa, 3aApyre v NPeny3eTHUUKU, 1 TO Npema HUxo-
BOM ckpaheHoM obumy, byayhu aa, 3a pasnuky of BENUKKMX,
cpegrbux U Manux npasHUX nuua, MUKPO npasHa nuuda w
npegy3eTHUUKW, Y Cknady ¢ nponucuma, uckasyjy nopatke
CcaMO Ha no3suumnjama Koje Ccy 03HaueHe C/TIOBHUM O3Hakama
1 pUMckum 6pojesnma.

Mopauw 3a cTaTUCTUuUKe 1 Apyre notpebe 3a 2020. roanHy,
Kao W pefoBHU roguwbn GrHaHCKjckn n3sewTaju 3a 2019.
roAuHy 3a NpuBpedHa APYLUTBa, YCTaHOBE U NPeny3eTHuKe
cacCTaB/be€HW Cy W [OCTaB/beHN y cknaay ¢ MpaBUAHNKOM O
KoHTHOM OKBMPY W CaApXWHK pauyHa y KOHTHOM OKBUPY 3a
npvBpeaHa ApyLWTBa, 3adpyre u npeayseTHuke (,CnyxoeHn
rnacHuk PC”, 6p. 95/2014), NpaBnnHNKOM O CafpXWHW 1

“"Chapter 1- The Real Sector” contains aggregate data on the
activity of legal entities and entrepreneurs, as the economic
operators in the Republic of Serbia.

Data on the real sector are determined and published by
groups:

1. Enterprises
2. Institutions
3. Entrepreneurs.

SOURCES OF DATA AND PRESENTATION

“Chapter 1 - The Real Sector” provides a comparative over-
view of data for the last two reporting years, 2020 and 2019.

The data for 2020 are determined and provided based on
aggregated data for statistical and other purposes. Data for
the previous year are determined and provided based on ag-
gregated data acquired from regular annual financial state-
ments for 2019, since the obligation of legal entities and en-
trepreneurs to submit data for statistical and other purposes
separately from the annual financial statements for public
disclosure was introduced in 2014, pursuant to the Law on
Accounting (RS Official Gazette No 62/2013 and 30/2018).

The data are provided in line with the content and layout of
Balance Sheet and Profit and Loss Account forms for enter-
prises, cooperatives and entrepreneurs, according to their
abridged version, considering that, unlike large, medium and
small enterprises, micro-enterprises and entrepreneurs are
only required to disclose data marked with letters and roman
numerals.

Data on enterprises, institutions and entrepreneurs reported
for statistical and other purposes in 2020 and regular annual
financial statements for 2019 were drawn up and filed in ac-
cordance to the Rulebook on the Chart of Accounts and the
contents of accounts in the Chart of Accounts for enterpris-
es, cooperatives and entrepreneurs (RS Official Gazette No
95/2014), the Rulebook on the content and layout of financial
statement forms for enterprises, cooperatives and entrepre-
neurs (RS Official Gazette No 95/2014 and 144/2014) and the
Rulebook on the layout and content of the statistical annex
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dopmn obpaszaua bUHaHCKjCKMX U3BelUTaja 3a NpuBpedHa
apywTea, 3appyre u npepgysetHuke (,Cnyx6eHW rnacHuk
PC”, 6p. 95/2014 n 144/2014) v MpaBnnHNKOM O 0BNKY 1
cagpxajy CtaTucTnukor ussellTaja 3a NnpuBpeaHa ApyLWTBa,
3agpyre v npepysetHuke (,Cnyx6enn rnacuuk PC”, 6p.
127/2014).

OBYXBATHOCT

Momauwnma 3a npuspeaHa ApylwTea obyxsaheHa cy csa npwi-
BpefHa ApYLWTBa, yk/byuyjyhu v npvBpeaHa ApywwTBa y cTeuajy
1 NUKBMAAUM|W, Kao ¥ orpaHuUM CTpaHux npaBHUX nuua. Ocum
X, obyxsaheHe cy 1 3agpyre kao obnMK opraHv3oBarba G-
3UUKUX NLa KOja Ha 3aApY>XHUM MPUHLMIMME OCTBapYjy eKo-
HoMCKe, coluunjanHe v KynTypHe nHtepece. lNonasehu of 3akoHa
Koju ypehyjy rnxoBo nocnosare, obyxsaheHa cy U GakTOpUHT
ApYLUTBa Kao NpuBpenHa ApyLwTBa Koja cy aobuna onobperbe 3a
obaB/barbe NocnoBa GakToOpuHra 1 nnaTHe MHCTUTYUMjE U NH-
CTUTYyLMje eNeKTPOHCKOr HOBLa Kao npuBpeAHa ApyLTBa Koja
1Majy 4O3BOJY 3a MOC/IOBE NpyXatba NIaTHUX yCyra v nsfasa-
tba €/1eKTPOHCKOr HOBUa, Nopep Kojux Mory obasssatvt 1 apyre
nocnose. Y 0BOj rpynu AaTvt Cy 4 nopauu 3a jasHa npegyseha,
Koja obaBsbajy 4ENaTHOCTM Of OMLTer MHTEPECa, a OCHMBA UX
Penybnvka Cpbuja, ayTOHOMHa MokpajuHa uau jeauHuua no-
KanHe camoynpage. Y rpynu jaBHux npegyseha Hanase ce OHa
Koja npvMetbyjy 3aKOH 0 pauyHOBOACTBY. Y OKBMPY NPUBPEAHMX
[pywTaBa y cTeuajy v nukeupaumnju obyxsaheHe cy u cteuajHe
Mace Apywrasa. CTeuajHa Maca, y CMUCNY 3aKOHa O pauyHo-
BOACTBY, j€ MMOBWHa CTeuajHor AyXHvKa Had KOjoM ce HacTa-
B/ba NOCTyNak CTeuaja y cyuajy obycTaBe UM 3aKk/byuerba Tor
MOCTyMnKa Haf CTeuajHUM AY>XXHUKOM, Y CMUCIY 3aKOHa KOjuM ce
ypehyje cteuaj.

MNopauu 3a ycTaHOBE OOHOCE CE Ha YCTaHoBE Koje 0baBrbajy ae-
NaTHOCT paaw cTuuarba A0BWTH, a NpUMetbyjy 3aKOH O pauyHo-
BOACTBY. Y OKBMpY MoAaTaka 3a yCTaHOBe [aTh Cy W Moaauu 3a
npaBHa nvLa Koja y cknady ¢ NocebHUM NPOnMc1MMa npuMetbyjy
onpenbe 3akoHa O pauyHOBOACTBY.

Mopauuma 3a npegyseTHuke obyxsaheHa cy du3snuka nnua koja
camocTanHo obaBsbajy NpuBpeOHy AenaTHOCT paau CTvlatba
[0o6uTK, a Koja NOCNOBHE KbUre BOAE NO CUCTEMY ABOJHOT Khbii-
rOBOACTBA M CXOAHO TOME MPUMEHYjy 3aKOH O PaUyHOBOACTBY.

ObjaBbenn nogaum 3a 2020. roguHy ofgHoce ce Ha npuspen-
Ha ApyLWTBa, yCTaHOBE W Npedy3eTHUKe 3a Koje cy nofdauu 3a
cTatMcTuke w gpyre notpebe obyxsaheHn obpapom, kao u
3a OHe KOjM Cy [4OCTaBU/IM M3jaBy O HeaKTMBHOCTM Byayhn gay
13BeLUTajHOj rOAVMHM HWUCY MManu NOCNOBHWX forahaja, HUTK Yy
NOCNOBHUM KhbWrama vmajy nopatke o MMOBUHM 1 obaBe3sama.
3a 2019. rogmHy nodauu cy objaB/beH 3a NpUBpeaHa ApyLUTBa,
YCTaHOBE W NPeAy3eTHUKE Unjy Cy PeAOBHW roauvLutbyt GUHaH-
Cujcku n3seLlTaju ynucanun y Perncrap UHaHCKjCKMX U3BeLLTa-
ja Kao MOTMYHW 1 pauyHCKW TauHK W jaBHO OBjaB/beHN Ha UHTEP-
HeT CTpaHu AreHunje 3a NpuBpedHe perncTpe - ykmwyuyjyhu un
OHE KOjU1 Cy [OCTaBUIN U3jaBy O HeaKTUBHOCTH 3a 2019. roamnHy.

Mopauu cy 4aTh Ha yKYNMHOM HWBOY, MO MOCMaTpaHUM rpynama,
Kao 1 NpeMa HUXXUM HUBOMMa Knacudwikauuje yHyTap TuX rpyna.

for enterprises, cooperatives and entrepreneurs (RS Official
Gazette No 127/2014).

COVERAGE

Data on enterprises cover all enterprises, including enterpris-
es in bankruptcy and liquidation proceedings, and branches
of foreign legal entities. Cooperatives are also included, as
a form of organization of natural entities working towards
the achievement of common economic, social and cultural
interests based on cooperative principles. Additionally, this
group also provides data on public enterprises that carry on
activities of public interest, founded by the Republic of Ser-
bia, autonomous province or local government. The public
enterprises group consists of enterprises bound by the Law
on Accounting. According to the laws governing their busi-
nesses, this group provides data on factoring companies as
enterprises in possession of the operating license issued for
factoring activities and payment institutions and electronic
money institutions as enterprises in possession of the oper-
ating license issued to provide payment services and to issue
electronic money, besides that they can do other activities.
Insolvency estates are included within enterprises in bank-
ruptcy and liquidation proceedings. Insolvency estate, ac-
cording to the Law on Accounting, shall be the assets of the
insolvency debtor which is subject to continuation of bank-
ruptcy proceedings in case of a suspension or closure of such
proceedings over the insolvency debtor, within the meaning
of the law regulating bankruptcy.

Data on institutions regard for-profit entities bound by the
Law on Accounting. Data on institutions also include data on
legal entities subject to the application of the Law on Ac-
counting pursuant to special regulations.

Data on entrepreneurs cover natural entities that run their
own business for profit, according to the double-entry book-
keeping, and consequently subject to the Law on Accounting.

Published data for 2020 regard enterprises, institutions and
entrepreneurs included in the processing of data for statis-
tical and other purposes, including those enterprises that
submitted a statement of inactivity, because they had no
business activities in the business year and no data on as-
sets and liabilities in their books. For 2019, the published data
include enterprises, institutions and entrepreneurs who filed
their regular annual financial statements with the Financial
Statements Register, as complete and computationally accu-
rate and published on the website of the Serbian Business
Registers Agency - including those that filed a statement of
inactivity for 2019.

Aggregate level data are provided for each analyzed group,
and then disaggregated by lower levels of classification within
these groups.

roaunwbn BUNTEH ®UHAHCUJICKUX U3BELLTAJA 2020.
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PEAJTHN CEKTOP / REAL SECTOR 2020 2019 WHa. / Ind.
MPUBPEAHA APYLUTBA / ENTERPRISES
| Obsestun 130.582 128,511 101,6
Reporting entities
j Aocrasrenu nonaun 108.625 107.849 100,7
Delivered data
1, Monauu oByxaheny oGpanom 106.111 106.033 100,1
Data included in processing
ronauu 96.723 95.348 1014
Data
WN3jaBa O HeakTMBHOCTK
Statement of inactivity 9.388 10.685 879
1
9 Mopauwn Hycy o6yx§aheHM o6lpa/:10M 2514 1816 138.4
Data not included in processing '
Hucy poctaBbern nogaun
Il Not delivered data 21.957 20.662 106,3
YCTAHOBE / INSTITUTIONS
| Obsesmmun 2.044 1964 104,1
Reporting entities
[locTaBbern nogauu
Il Delivered data 1.510 1.514 99.7
1. I'Ioua!_lm O6YXB?heHM o6p§uom 1.488 1.496 99.5
Data included in processing
rogavm 1417 1423 99,6
Data
WN3jaBa O HeakTMBHOCTK
Statement of inactivity 7 75 7.3
2
9 Mopauwn Hucy o6yx§aheHm 06.pal:lOM 29 18 122.2
Data not included in processing ?
Hucy poctaebern nogaun
i Not delivered data 534 450 18,7
MPEAY3ETHULIA / ENTREPRENEURS
| Obsesmun 114.721 13716 100,9
Reporting entities
[ocTaBbern nogauu
Il Delivered data 14.721 13.716 100.9
1, Monam 0Byxaheny oGpanom 112.703 112.309 100,4
Data included in processing
ronauu 108.612 107.806 100,7
Data
WN3jaBa 0 HeakTMBHOCTK
Statement of inactivity 4.091 4.503 90.9
3
9 Mopauwn Hucy obyxeaherun obpagom 2018 1407 143.4

Data not included in processing *

HVICy [OCTaB/beHU nofaun

i Not delivered data

" Obpapgom nofataka 3a ctatucTuuke u apyre norpebe Hucy obyxsaheru nopauv 3a 2.514 npuspeanHux ApyliTaBa Ha koja ce oaHock 0,3% 3anocnenwvx u y npoceky 0,3%
OCHOBHWX pUHaHcHjckux nopataka / The data processing for statistical and other purposes does not include data for 2.514 enterprises and they relate to 0.3% employees
and on average 0.3% key financial data

2 ObpapoM nofdataka 3a cTaTUCTUUKe U Apyre noTpebe HUCy obyxeahery noaauu 3a 22 ycTaHoBe Ha koje ce ogHocu 0,3% 3anocnenux uy npoceky 0,2% OCHOBHWX GUHAHCH]CKMX
nopartaka / The data processing for statistical and other purposes does not include data for 22 institutions and they relate to 0.3% employees and on average 0.2% key
financial data

3 ObpapgoM nopataka 3a cTaTUCTUUke 1 Apyre notpebe Hucy obyxBahewn nodaun 3a 2.018 npeayseTHUKa Ha koje ce ogHock 0,9% 3anocneHux uy npoceky 0,8% OCHOBHUX
¢uHaHewnjckux nofataka / The data processing for statistical and other purposes does not include data for 2.018 entrepreneurs and they relate to 0.9% employees and on

average 0.8% key financial data

KNACUDPUKALWUJIE

Hvxun HyBoW knacudwvkaumnje nopataka ypeheHu cy y ckna-
[y Ca 3BaHWUHWM CTaHgapavMa: Npema AenaTHOCTH, NPaBHOj
dopMU, BENNUMHM U TeputopujanHoj npunagHoctn. Ocum
Tora, gata je u knacudvkaumnja npema 6pojy 3anocnexHux. Ta-
kohe, gatu cy 1 nodaun 3a GakTOPUHT APYLUTBA, Kao 1 3a nnat-
He MHCTUTYUMje U MHCTUTYLM]e eNeKTPOHCKOr HOBLa.

Knacugpukauymja penatHocty je cTaHOapA 3a pa3BpcTaBarbe
NpaBHWX NLa U Npeay3eTHUKa NpeMa AenaTHocTMMa, a ypeheHra

CLASSIFICATIONS

Lower levels of data classification (disaggregation) are deter-
mined in line with official standards: by activity, legal form of
business, size and territorial affiliation. Furthermore, also by
number of employees. In addition, data for factoring compa-
nies and for payment institutions and electronic money insti-
tutions are provided.

Classification of activity is a standard for the disaggregation of
legal entities and entrepreneurs by activity, and it is governed
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je Ypenbom o knacuowkaumju genatHoctu (,CnyxbeHn rnacHmk
PC”, 6p. 54/2010). Ta knacudwkaluujay noTnyHOCTH je ycknaheHa
¢ knacudwvkaumjoMm genaTHoOCTM Koja ce NpuMetbyje y 3eMbaMa
Esponcke yHuje (NACE Rev. 2). Mogaum cy npuka3aHu Ha HMBOY
CeKTopa, Npema NPeTexHoj AenaTHOCTL, KOjoj ce u npunucyje
LleIoKyMHO NOC/I0Bake NPaBHOr NMLa NN Npeay3eTHUKa.

lpaBHa ¢opma oppeheHa je Ha OCHOBY nMponuca Kojuma je
perynucaHo nocnosarbe NpaBHVX nuua. MNpasHe dopme ae-
duHKCcaHe cy y cknagy ca 3akoOHOM O NPVBPEnHUM APYLUTBUMA
(.Cnyx6eHv rnachuk PC”, 6p. 36/2011, 99/2011, 83/2014 - ap.
3akoH, 5/2015, 44/2018, 95/2018 v 91/2019), 3akoHOM O 3a-
ppyrama (,Cnyx6enn rnactuk PC”, 6p. 112/2015), 3akoHoM o
jaBHMM npeayzehuma (,Cnyx6enn rnacHuk PC”, 6p. 15/2016 1
88/2019) v gpyrum nocebHMM 3akoHMMa. Mopgaum knacneouko-
BaHV npema npaBHOj GopMy AaTyW Cy 3a NpvBPeaHa APYLITBa.

BennuuHa je yTBpheHa npema Kputepujymrma 3a pa3BpcraBa-
e NPaBHUX N1La NPONMCaHUM 3aKOHOM Koju ypehyje pauyHo-
BOACTBO W Ta BENMUMHA KOPWUCTW Ce 3a HapedHYy NOCOBHY ro-
AuHy. [paBHa N1ua 1 NPeay3eTHULM Pa3BPCTaHK Cy Ha BENWKa,
cpeparba, Mana u MUKpO, a noues oA n3seLlTaja 3a 2019. roanHy
NPpUMEHbYjy CE KPUTEPUjYMU MPOMMCaHN HOBUM 3aKOHOM O pa-
uyrosopacTay (,CnyxbeHwn rnactuk PC” 6p. 73/2019). Y Mukpo
npaBHa nUa pasBpcTaHa Cy OHa MpaBHa Nvla U Npeay3eTHU-
Uu KOju He npenase fABa of cnefehux kputepujyma: npoceuaH
6poj sanocneHux - 10, nocnosHu npuxod - 700 xumwada espa
1 BpeHoCT ykynHe akTnee — 350 xu/bafda eBpa. Y Mana npasHa
Nvua pa3BpCTaHa Cy OHa NpaBHa NvLla v Npedy3eTHULN KOju He
npenase Aea of cnegehux kputepujyma: npoceuaH 6poj 3ano-
cnenux - 50, nocnosHu npuxogd - 8,0 MUIMOHa eBpa W Bpen-
HocT ykynHe aktuse — 4,0 MunnoHa espa. Y cpefrba npasHa
Nn1ua pa3BpCTaHa Cy OHa NpaBHa Nvua v Npedy3eTHULN KOju He
npenase ABa oA cnefnehux kpuTepujyma: npoceuar 6poj 3ano-
cnenux - 250, nocnosHu npuxon — 40 MUNMOHa eBpa 1 Bpea-
HOCT ykynHe akTuse — 20 MUnOHa eBpa. Y Benunka npasHa anua
pa3BpCTaHa Cy NpaBHa NnLa 1 Npedy3eTHUUM Koju Npenase fABa
KpuTEpunjyma 3a cpefha NpaBHa Nvua. 3a npepauyHaBatbe Ae-
BU3HMX M3HOCA Yy AVMHapPCKy MPOTVMBBPEAHOCT MpuMerbyje ce
3BaHUUHW cpefrby Kypc AnHapa' koju ytephyje HapodHa 6axka
Cpbuije, a koju Baxu Ha aaH 31. geuembap n3BeLLTajHe rOAUHE.

TeputopujaiHa NpynagHoCT Npukasaxa je y cknagy ¢ Ypenbom
O HOMEHKNaTypu CTaTUCTUUKMX TEPUTOPUjanHUX jeanHuua
(.Cnyx6eHnn rnacHuk PC”, 6p. 109/2009 n 46/2010). MNopaun
O TepuTopwmjanHoj NPUNagHOCTK AaTtu Cy NpeMa PernoHnma u
obnactuma, a npemMa pPerncTpoBaHOM CEAULLTY NPUBPEOHMX
ApYLUTaBa, yCTaHOBa W NPEAy3eTHNKA.

Knacugukauywja npema 6pojy 3anocrneHux ytBpheHa je Ha
OCHOBY HBpOja 3anocneHnx Koju cy NpukasaHu y oKBMpy noaa-
Taka 3a cTaTucTuuke u apyre notpebe 3a 2020. roguHy ogHo-
CHO Y OKBMPY 3axTeBa 3a jaBHO 0bjaB/biBatbe PEAOBHUX roan-
LWIHMX GUHAHCKU]CKMX M3BeLLTaja 1 gokyMeHTauuje 3a 2019. OBa
Kknacudwukaumnja gata je 3a NnpuBpeaHa APYLUTBa, a NpeMa cne-
pehum kputepujymmuma: 6e3 3anocneHux, jedaH 3anocneHu, og
[Ba A0 NeT 3anoCneHunx, of LWecT Ao AeceT 3anocnexux, og 11
no 50 zanocnenux, on 51 go 250 v Buwe of 250 3anocnexHnx.

"Ha paH 31. peuembpa 2019. 3BaHWUHWM CcpeArW Kypc eBpa
nsHocwo je 117,69 annapa, a 31. geuembpa 2018. roauHe 118,19 anHapa

by the Regulation on Classification of Activity (RS Official Ga-
zette No 54/2010). This classification is fully harmonized with
the Classification of Activity applied in the EU member states
(NACE Rev. 2). The data are presented at the level of sectors,
classified by the core activity which identifies the entire busi-
ness activity of a legal entity or entrepreneur.

Legal form of business is determined based on the regula-
tions governing business activities of legal entities. Legal
forms are defined in accordance with the Law on Compa-
nies (RS Official Gazette No 36/2011, 99/2011, 83/2014 - as
amended, 5/2015, 44/2018, 95/2018 and 91/2019), Law on
Cooperatives (RS Official Gazette No 112/2015), Law on Pub-
lic Enterprises (RS Official Gazette No 15/2016 and 88/2019)
and other special laws. The data classified by legal form are
presented for enterprises.

Size is determined according to the criteria for classify-
ing legal entities stipulated by the law governing accounting
and that size is used for the following business year. Legal
entities and entrepreneurs are divided into large, medium,
small and micro enterprises and from the financial reports
for 2019 criteria prescribed by the new Law on Accounting
(RS Official Gazette No 73/2019) are applied. Enterprises and
entrepreneurs that do not exceed two of the following crite-
ria fall into the micro enterprises category: average number
of employees - 10, annual turnover - EUR 700 thousand and
value of total assets - EUR 350 thousand. Enterprises and en-
trepreneurs that do not exceed two of the following criteria
fall into the small enterprises category: average number of
employees - 50, annual turnover - EUR 8.0 million and value
of total assets EUR 4.0 million. Enterprises and entrepre-
neurs that do not exceed two of the following criteria fall into
the medium enterprises category: average number of em-
ployees - 250, annual turnover - EUR 40 million and value of
total assets - EUR 20 million. Enterprises and entrepreneurs
that exceed two of the criteria limits foreseen for medium
enterprises are classified as large. The RSD equivalent of the
amounts expressed in foreign currencies is calculated at the
official middle rate for RSD' as determined by the National
Bank of Serbia for 31 December of the reporting year.

Territorial affiliation is presented in accordance with the No-
menclature of Statistical Territorial Units (RS Official Gazette
No 109/2009 and 46/2010). The data on territorial affiliation
are presented by regions and areas, based on the registered
official address of enterprises, institutions and entrepreneurs.

Classification by number of employees is based on the num-
ber of employees reported as part of the data filed for statis-
tical and other purposes for the year 2020 and in request for
publishing regular annual financial statements and supporting
documents for 2019. Enterprises are disaggregated based on
the following criteria: no employees, one employee, 2 to 5
employees, 6 to 10, 11 to 50, 51 to 250 and more than 250
employees.

' On 31 December 2019 the official EUR/RSD exchange rate was RSD
117,59 for 1 EUR and on 31 December 2018 it was RSD 118,19 for 1 EUR
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@aKkTOpUHI APYLUTBA CY NPUBPEAHa APYLITBa KOjuMa je MuHu-
CTapcTBO GpuHaHcKja Aano ofgobpere 3a obaBrbarbe NOCI0BA
$aKTOpUHra 1 Hafd KojvMa BpLUW Hafa3op.

[11aTHe MHCTUTYUMje W MHCTUTYyUnje eneKTPOHCKOI HOBLA CYy
MCK/bYUMBO MpUBpPedHa ApPYLUTBa KojuMa je HapodHa GaHka
Cpbuje pana 0o3BONY 3a NOC/IOBE NpPYyXarba NaTHUX ycnyra v
n3naBrbarbe eNeKTPOHCKOr HOBLA U KOja BPLUM HAad30p Ha TUM
nocnosmma.

NnoJMOBU

bpoj npuspenHux apywrasa / bpoj ¢pakTtopuHr apywrasa /
bpoj nAQTHUX MHCTUTYUMQ M MHCTUTYLUMjQ eNeKTPOHCKO HOBLQA
/ Bpoj yctaHosa / bpoj npeaysetHuka 3a 2020. roguHy npen-
cTaB/ba 6POj TUX NPaBHUX NKLUa OAHOCHO Npeay3eTHUKa Koju
cy obyxBaheHn obpapgoM nopataka 3a CTaTUCTUUKE W Opyre
notpebe 3a 2020. roanHy, yk/byuyjyh 1 oHe Koju cy aocTa-
BUAW WU3jaBy O HeakTneHOCTM 3a 2020. roavHy. 3a npeTxoaHy
roauHy oBaj 6poj ce ogHOCK Ha NpaBHa NMua U Npeny3eTHuKe
Unju cy peaoBHU roguwmmn GuHaHCKjckmn nipeltajn 3a 2019.
roaguHy ynucanu y Peructap ¢uHaHCKjCKMX W3BelUTaja Kao
NOTMYHW W PauyHCKW TauHU U jaBHO 0bjaB/beHW Ha UHTEPHET
CTpaHu AreHuuje 3a npusBpeaHe perncTpe - ykibyuyjyhu n oHe
KOj1 Cy OOCTaBWU/IM U3jaBy O HeakTMBHOCTK 3a 2019. roanHy.

bpoj 3arocieHunx NpeacTasba NpoceuaH 6poj 3anocneHnx Ha
OCHOBY CTatba KpajeM CBakor Mecelia.

YKynHu npvxogun NpeAcTaB/bajy CyMy CBUX npuxopa Koje cy
npvBpedHa [OpyLWTBa, YCTaHOBE W Npeay3eTHUUM YKYMHO
OCTBapW/IM y TOKY U3BELLTajHe roguHe. YKYNMHUM npuxodvma
obyxBaheHu cy NOCNOBHU Npuxodun, GUHaAHCKjCKM NpUXOAN U
CBU NPWXOAN OCTBApPEHU Mo ApyrM OCHOBaMa.

YKynHW pacxogu npencTasrbajy CyMy CBWX pacxofa Koje cy
npviBpeAHa ApYLUTBa, YCTaHOBE U Mpedy3eTHUUM YKYNHO Wc-
Kasanu y TOKy u3BelUTajHe roamnHe. YKynHUM pacxoouma oby-
xBaheHW cy NoCnoBHKM pacxoaun, GUHaHCKHjCKM pacxoam v CBU
pacxoav UckasaHv No ApYrMM OCHOBaMa.

lopes Ha AOBUTAK je N3HOC Nopeckux pacxofa Tekyher nepu-
ofa KOPWroBaH 3a Of/IOXEHe NMOPECKE Pacxofe W OANIOXKEHE
nopecke npuxoge nepvopna.

[103UTMBAH HETO Pe3ynTar jecTe U3HOC Yy KOjeM yKynaH HeTo
pobuTak nNpemaluyje ykynaH HeTo rybutak Koju cy uckasana
npuspeaHa ApyLTBa, yCTaHOBE U Npeay3eTHULUM Y TOKY 13Be-
LiTajHe rogunHe.

HeratuBaH HeTO pesynTar jecte U3HOC Yy KOjeM yKynaH HeTo
rybutak npematlyje ykynaH HeTo gobutak koju cy ocTBapwia
npviBpedHa ApyLUTBa, YCTaHOBE W NPedy3eTHULN y TOKY n3Be-
LiTajHe roaunHe.

Objalutberba NofaTtaka gata Cy y3 NogaTke Ha YKYMHOM HUBOY
OHOCHO 3a OCHOBHE HWBOe kfacudukauvje 3a npuspeaHa
APYLUTBa, YCTAaHOBE U NPEAY3ETHVKE, a OQHOCE CE U Ha Te No-
[aTke Npema HUXUM HYBoMMa knacudukaumje yHyTap rpyna.

CKPAREHULE

XoB - xapTuje on BpegHocTK
n/a - o03Haka 3a nofaTtak Koju Hema cMucna yTephusaTtu

Factoring companies are enterprises in possession of the op-
erating license for factoring activities issued to them by the
Ministry of Finance which also oversees them, in accordance
with relevant regulations.

Payment institutions and electronic money institutions are
exclusively enterprises in possession of an operating license
issued by the National Bank of Serbia for providing payment
services and issuing electronic money, and which oversees
that activities in accordance with relevant regulations.

TERMS

Number of enterprises / Number of factoring companies /
Number of payment institutions and electronic money institu-
tions / Number of institutions / Number of entrepreneurs for
2020 indicates the number of legal entities or entrepreneurs
included in the processing of data for statistical and other
purposes for 2020, including those that filed a statement of
inactivity for 2020. For the year before, this number refers to
legal entities and entrepreneurs that filed their regular finan-
cial statements for 2019 with the Financial Statements Regis-
ter as complete and computationally accurate and published
on the website of the Serbian Business Registers Agency -
including those that filed a statement of inactivity for 2019.

Number of employees refers to the average number of em-
ployees registered by the end of each month.

Total income is the sum of all revenues that an enterprise, in-
stitution or entrepreneur generated in a reporting year. Total
income includes operating income, financial income and all
other income generated on other grounds.

Total expenses are the sum of all expenses of an enterprise,
institution or entrepreneur incurred in the reporting year. To-
tal expenses include operating expenses, financial expenses
and all expenses incurred on other grounds.

Tax on profit is the amount of tax expenses for the current
period adjusted for deferred tax expenses and deferred tax
income of a period.

Positive net result is the amount of total net profit that ex-
ceeds total net loss incurred by enterprise, institution or en-
trepreneur in the reporting year.

Negative net result is the amount of total net loss that ex-
ceeds total net profit generated by enterprise, institution or
entrepreneur stated in the reporting year.

Explanations of data are presented along with aggregate level
data, i.e. for basic classification levels for enterprises, institu-
tions and entrepreneurs and they also refer to those data for
the sub-groups within the groups.

ABBREVIATIONS

n/a - not applicable
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NMPUBPEAHA APYLUTBA / ENTERPRISES

lFoguHa / Year Wnua.
Onwuc / Description /
2020 2019 Ind.
BPOj NPUBPEAHNX ApyluTaBa 106.111 106.033 100,1
Number of enterprises
Bpoj sanocnetix 1.217.954 1174.362 103,7

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

usHocu y 000 anHapa / amounts in 000 RSD

FopuHa / Year WHa.
Onwuc / Description /
2020 2019 Ind.
AKTUBA
ASSETS
A.  Ynucanw a heynnahem kanutan 37.277.956 20.656.924 180.5
Subscribed capital unpaid
B.  Cranuaumosina 10.118.710.847 9.651.472.758 104.8
Permanent assets
| -
Hewarepjania iMosuHa 489.748.398 465.819.518 105,1
Intangible assets
Il i
Hekperhyne, noctpojersa v onpema 8.163.053.101 7.698.750.056 106,0
Immovables, plants and equipment
1
BuronoLuka cpectea 207.555.920 205.302.339 101,
Biological resources
[\ i
Ayropourin purancuicku nnacwari 1.154.878.103 1.203.955.775 95,9
Long-term financial investments
Vv
fyropouna notpaxusarba 103.475.325 77.645.070 133,3
Long-term receivables
B.  Onnoxenanopecka cpeactsa 31.660.343 32.220.095 98,3
Deferred tax assets
r.  O6prHa umosuna 6.990.596.183 6.312.607.541 10,7
Current assets
|
sanxe 2.305.545.956 2.098.739.763 109.9
Inventories
Il i
floTpaxuaarba no ocHosy npoaaje 2.173.850.222 2.091.246.344 1039
Receivables from sale
Il
floTpaxmBarea us cneunguuHux nocnosa 90.424.836 86.767.192 104,2
Receivables from specific business operations
I\
fpyra notpaxvsarea 324.016.397 255.000.854 127,
Other receivables
\ ®uHaHcujcka cpedcTBa Koja ce BpefdHyjy no dep BpeAHOCTH Kpo3 BunaHc
ycnexa 20.493.968 18.637.534 110,0
Financial assets at fair value through profit and loss account
VI Kparkopouwu guHancujcki nniacmaria 550.511.669 489.966.391 12,4
Short-term financial investments
VIl TOTOBMHCK EKBUBANIEHTM 1 rOTOBUHE 1.064.343.719 843.927.509 126.1
Cash and cash equivalents
Vil
flopes Ha AoRary BPEAHOCT 121.926.852 116.233.862 104,9
Value added tax
IX
AKTMBHa BPEMEHCKa PasTpaH/uerba 339.482.564 312.088.092 108,8
Accrued expenses
A Yiynua axrusa = Mocnosna umosuna 17.178.245.329 16.016.957.318 107,3
Total assets = Operating assets
B.
BanGunancua aktvea 2.701.369.724 3.229.238.962 83,7

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHocu y 000 auHapa / amounts in 000 RSD

FoguHa / Year Wnua.
Onwuc / Description /
2020 2019 Ind.
NMACUBA
EQUITY AND LIABILITIES
A.  Kanuran 8.029.450.773 7.669.421.372 104,7
Equity
OCHOBHY KanuTan 4.558.962.946 4.554.106.239 100,1
Capital
Il Ynucanu a HeynnaheHn Kanutan
Subscribed capital unpaid 57277956 20.656.924 180,5
M1l OTkyn/beHe ConcTBeHe aKumje
Treasury shares 29.126.027 29.961.990 97,2
I\
Pesepae 583.533.326 560.212.088 104,2
Reserves
v !
Pesanopusaunonie pesepae 1.320.063.623 1.315.141.604 100,4
Revaluation reserves'
Vi HepeanusosaHu gobuum no ocHosy XoB? 10.949 992 8.668.694 126.3
Unrealized profits from securities? o ’ ’ !
4 HepeanusosaHu rybuum no ocHosy XoB? 58.438.907 95,913,081 995 5
Unrealized losses from securities? T o ’
VIl Hepacnopenen noburax 3.814.735.437 3.393.284.891 12,4
Retained earnings !
IX
ry6urac 3.818.541.387 3.520.706.449 108,5
Loss
B.  flyropouna pesepsucana u obasese 3.329.596.511 2.967.488.448 12,2
Long-term provisions and liabilities R T !
|
fiyropoura pesepaucarya 279.717.086 275.170.211 1017
Long-term provisions
Il
Ayropoune obasese 3.049.879.425 2.692.318.237 133
Long-term liabilities
B. OpnoxeHe nopecke obasese
Deferred tax liabilities 180.019.979 183.527.884 98,1
r.
Kparkopoune obasese 7.249.211.880 6.590.452.966 10,0
Short-term liabilities
KpaTkopoure puHaHcujcke obaBese 2152 622,433 1995.441 269 1079
Short-term financial liabilities T ' T !
I MPUMIbEHN aBaHCH, AENO3NTY U KayLnje 564.365.982 168.490.708 1205
Prepayments, deposits and guarantees T T ’
1l
Obasese us nocnosarea 2.879.661.116 2.718.817.788 1059
Operating liabilities
IV Ocrane kpatkopouHe obasese
Other short-term liabilities 809.050.919 667.161.322 121,3
\ O6aBese No OCH. Mopesa Ha AOAAaTy BPeAHOCT
Liabilities for value added tax 75.870.042 62.246.494 8.7
\i O6aBese 3a ocTasne Nopese, JOMPUHOCE U APYre AaxOnHe
Liabilities for other taxes, contributions and other duties 154.656.124 121125.696 1.2
VI MacuBHa BpemeHcka pasrpaHnuetba
Deferred expenses 634.965.264 557.169.689 14,0
A.  Tyburak wsuan sucure kanuTana 1.610.033.814 1.393.933.352 15,5
Loss above equity T ' R '
P. YkynHa nacusa
Total equity and liabilities 17.178.245.329 16.016.957.318 107,3
E.  Bawbwnancua nacusa 2.701.369.724 3.229.238.962 83,7

Off-balance sheet liabilities

' PeBanopw3saL1oHe pe3epse No OCHOBY peBanopu3almje HematepujanHe MMOBUHE, HEKPETHWHA, MOCTPOjetba U onpeme
Revaluation reserves from intangible assets, immovables, plants and equipment

? Hepeannsosanyu obnun/rybuumn no ocHoy XoB 1 Apyrix KOMMOHEHTM ocTanor ceeobyxsaTHor pesynTata
Unrealized profits/losses from securities and other elements of other comprehensive income
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHock y 000 guHapa / amounts in 000 RSD

FopuHa / Year Wha.
Onuc / Description /
2020 2019 Ind.
Ykynm npuxopy 12.065.702.561 12.061.580.082 100,0
Total income
YkynHy pacxonu 11.534.780.846 11.600.363.946 99,4
Total expenses
A. Tlocnostm npuxoau 11.700.974.604 11.624.284.539 1007
Operating income
| -
Mpuxony oa nponaje pote 5.132.540.633 5.100.377.656 100,6
Income from goods sold
I i
fpuxoav oA NpoRaje npoussona uycryra 6.131.600.946 6.202.988.155 98,8
Income from products sold and services provided
i - - - -
Mpwvxoau oa npemuja, cy6BeH.u|{ua, foTaumja, fokaunja v cn. 164.630.121 86.561.908 190,2
Income from premiums, subsidies, grants, donations etc
v Apyrvinocnoshu npuxoan 272.202.904 234.356.820 16,1
Other operating income
b.
ocnoshu pacxoau 11.060.376.071 11.044.355.765 1001
Operating expenses
|
HaGasria spearoct npopare pode 4.311.307.670 4.332.950.603 99.5
Cost of goods sold
Il
Ipuxony oa akTvBuparea yuwriaka u pobe 60.133.102 61.071.267 98,5
Revenue from undertaking for own purposes
3
i rosshare BpeaHocTM sanmxa’ 274.925.278 247.895.621 10,9
Increase in value of inventories®
\2 3
CMabEIbe BPEAHOCTI sanvixa 200.695.739 183.753.208 109,2
Decrease in value of inventories®
v :
Tpowkosu Matepujana 2.164.861.671 2.172.409.308 99,7
Raw material costs
VI i
Tpouskosw ropyea  erepruje 491.777.629 532.718.000 92,3
Fuel and energy costs
VIl
TpOLL!KOBVI sapapa, HakHana 3apana u OCTa/N NINUHN PaCcXoay 1.574.858.343 1432 761526 109.9
Salaries, wages and other personal indemnities
Vil
TpouIkoay npouseonHyx ycnyra 1.600.285.461 1.609.116.670 99,5
Production services costs
IX i
Tpowikoay amoprusaLuje 478.233.878 448.260.916 106,7
Depreciation costs
X
TPOLLIKOBY RYTOPOURNX peseps/Catba 35.721.877 49.319.586 72.4
Long-term provision costs
Xl i
Hewarepujani Tpowkosy 537.692.183 592.032.836 90,8
Intangible costs
B.  Mocnoaun aoGurax 846.563.926 756.467.350 mo
Operating profit
r.  Mocnosnm ry6urax 205.965.393 176.538.576 16,7
Operating loss
A.  Ounancuickm npuxoau 119.490.500 124.266.132 96,2
Financial income
| -
(D-VIHaH'CI/IJ.CKI/I npuxogn oa I'IO-BeliaHl/IX ﬂI/ILla- n octanun q)VIHA ﬂpM-XOFlI/I 57.409.928 56.783.202 101’1
Financial income from associated companies and other financial income
I
Mpuxonw op kauara (o Tpehux nuua) 22.119.546 25.696.708 86,1
Income from interest (from third parties)
1] 4
losnTBre kypcre pasnvike 39.961.026 41786.222 95,6

Positive effects on exchange rate*

® Noseharbe / CMatberbe BDEAHOCTU 3a/ixa HeOBPLLEHMX 1 FOTOBUX MPOU3BOAA W HEOBPLUEHWX yCryra
Increase / Decrease in value of inventories of work in progress and finished products and unfinished services
4 To3UTUBHE KYPCHE pasfinke U No3UTUBHM edeKTU BanyTHe knaysyne (npema Tpehum nuuuma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 gunapa / amounts in 000 RSD

Fopunna / Year Wup.
Onwuc / Description /
2020 2019 Ind.
B.  OQuancujckn pacxoau 153.764.808 164.257.299 93,6
Financial expenses
| DOUHaHCKjCKM pacxoan 13 OQHOCa ca NoBe3aHUM nnuMma 1 octanu GuH.
pacxoau 47.179.964 52.140.054 90,5
Financial expenses from associated companies and other fin. expenses
Il
Pacxonu kamata (npema‘Tpeﬁmw! nunma) 69.972.672 77060.942 90.8
Interest expenses (to third parties)
Il 5
Heraruane kypcHe pasnike 36.612.172 35.056.303 104,4
Negative effects on exchange rate®
E.  Aobutaxus dunancupara 63.129.061 57.017.629 10,7
Profit from financing
X.  [y6urakus punancuparea 97.403.369 97.008.796 100,4
Loss from financing
6
3. MNpuxoau op chnaf].uBaH,a BPEeAHOCTM OCTasie MMOBUHE 39 950.798 50.650.406 775
Income on value adjustment of other assets®
6
n. Pacxoau op yCKnaf)Ms.arba BPEAHOCTU OCTane MUMOBUHE 07929 649 124.390.871 78.7
Expenses on value adjustment of other assets®
J. Ocran npuxogu 203.995.166 258.644.922 78,9
Other income
K. Ocranu pacxoau 194.648.992 254.764.666 76,4
Other expenses
n. [lo6butak s pegoBHor r!ocnoaarba n.pe onopesuBakba 815.255.799 748.502.766 108.9
Profit from regular business operations before tax
Ib. Fy6utak us pegoBHor pocnosau,a |:|pe onopesuBamwa 258.264.25] 278.425.368 92.8
Loss from regular business operations before tax
H 7
M. HeTo poburak nos:nosafba Koje ce o§yaaan:a 1001493 3734.083 533
Net profit from discontinued operations’
H 7
H. Heto ryburak nf)cnoaf:m,a Koje ce 96yc1asn,a 28.061.326 12.595.345 2228
Net loss from discontinued operations’
to.  Aoburak npe onopesusarea 811.000.841 746.497.905 108.6
Profit before tax
0.  Ty6urak npe onopesusatea 280.079.126 285.281.769 98,2
Loss before tax
n.  Mopes na Robuax 94.089.164 93.086.974 1011
Tax on profit
P.  Wcnnahena nuuka npumarea nocnonasua 3.311.844 8.876.334 373
Personal indemnities paid to employer
C.  Heropoburak 711.679.415 643.058.613 107
Net profit
T.  Herory6urak 278.158.708 283.805.785 98,0
Net loss
flosnvgar Hero pesyntar 433.520.707 359.252.828 120,7
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a

Negative net result

° HeraTuBHe KypCHe pas/iiuke 1 HeraTuBHW epekTn BanyTHe knaysyne (npema Tpehum nuuymnma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

¢ Mpwxoawn / Pacxoau o ycknahueara BPEHOCTU OCTasne UMOBUHE KOja Ce 1ckasyje no ¢ep BPeAHOCTH Kpo3 BunaHc ycnexa

Income / Expenses on value adjustment of other assets carried at fair value through Profit and Loss Account

7 Heto pobwutak/HeTto rybutak nocnosatsa koje ce obycTasba, epekTv MPOMEHE pau. NONUTUKE U UCNPaBKa rpellaka 13 paHujux nepuona

Net profit / Net loss from discontinued operations, effects of changes in acc. policies and corrections of errors from previous periods
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NMPMBPEAHA APYLUTBA NPEMA CEKTOPUMA AENATHOCTHU
ENTERPRISES BY SECTIONS OF ACTIVITIES

A - Momonpuspepna, Wwymap. u pubapc. / B - PynapctBo /
A - Agriculture, forestry and fishing B - Mining
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /

2020 2019 Ind. 2020 2019 Ind.
BPOj NPUBPEAHYX ApylLTaBa 3.976 3.982 99,8 377 385 97,9
Number of enterprises
Bpoj sanocreriix 30.541 31.280 97,6 25.352 23.214 109,2

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

A - Momonpuepena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A.  Ynucahu a neynnahewu kanutan 604.780 527.949 114.6 1488.534  1.435.206 103,7
Subscribed capital unpaid
B.  Cranwaumos#Ha 626.051.353  604.763.569 1035  491.035.197 432.566.351 13,5
Permanent assets
| ,
Hemarepujanta umosuHa 3.870.330 3.603.876 1074 20999755  19.901.772 105,5
Intangible assets
I i
Hexpetrure, noctpojerea u onpema 395.922.603  373.632.807 1060 427.056.989  370.742.015 115,2
Immovables, plants and equipment
I
Buonowka cpencrea 175.407.221  177.245.587 99,0 567 567 100,0
Biological resources
v i
fyropourm Gunaricujcku nnacwary 48.705.180 48.094.113 10,3 42.628.596  41.621.485 102,4
Long-term financial investments
v
fyropouna notpaxusarsa 2.146.019 2187186 98,1 349.290 300.512 16,2
Long-term receivables
B.  Omnoxena nopecka cpeactea 977.290 1436727 68,0 2922312 3.145.257 92,9
Deferred tax assets
r.  OBprHa umosuna 261307232 254.792.692 102,66 161.529.382  169.906.147 95,1
Current assets
sanixe 104.837.907  105.891.390 99,0 75190.062  81.685.472 92,0
Inventories
I i
loTpaxv1Barea N0 0CHOBY MPOA3je 85.142.096  84.485.725 100,8 41991.234  46.478.551 90,3
Receivables from sale
I Norpaxusarwa ns cneunnunnx nocnosa 5.265.082 4.549.932 115,7 468.624 467.044 100,3
Receivables from specific business operations U ’ ' ! ’ ' !
v
fpyra notpaxvsatea 8.798.247 7.979.269 10,3 4700.313  3.696.566 127,2
Other receivables
\ DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no
bep spearocTu kpos Gunac yenexa 359.614 111.651 322,1 2.724 3.871 70,4
Financial assets at fair value through profit and ’ ’ ! ’ ’ !
loss account
Vi ~
KparkopouH punancujcku nacany 26.780.809 21.958.579 122,0 8.966.904  8.010.004 me
Short-term financial investments
Vil
OTOBMHCKY EKBUBANEHTY 1 FOTOBMHA 21.392.948  20.076.986 106,6 20.335.361  22.682.025 89,7
Cash and cash equivalents
vl
fopes Ha nopary speaoct 3.570.129 3.948.971 90,4 4.010.642  1.858.626 215,8
Value added tax
IX
AKTVBHa BPEMEHCKA Pasrpanyuersa 5.160.400 5.790.189 89,1 5.863.518  5.023.988 16,7
Accrued expenses
R Ykynua aktuea = Mocnoswa uMosuHa 888.940.655  861.520.937 1032 656975425 607.052.961 108,2
Total assets = Operating assets
. BanGunancHa aktusa 183.781.537  177.028.766 1038 136.140.569  131.739.834 103,3

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

A - Momonpuspena, wymap. u pubapc. /

B - Pynapcteo /

A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i";’" 563.131.733  534.439.078 105,4 362.891.105 362.079.092 100.2
|
gggi‘i;“” Kanwran 344.719.706  332.037.405 103.8 206.086.605  196.934.680 104,6
I
ynmucary a Heynnaneu kanutan 604.780 527.949 14,6 1488.534 1435206 103,7
Subscribed capital unpaid
il i
OTKynbeHe concteene akuyje 1.526.465 1.341.373 13,8 20.531 51 n/a
Treasury shares
v
Pesepae 21.857.181 20.461.357 106.8 3.060.203 833.800 367.0
Reserves
v
Pesanopusaumone pesepse 111.373.756 99.315.551 12,1 20929.037 21127031 99,1
Revaluation reserves
VI Hepeanusosatin noGuun nio ockoey XoB 200.864 200.374 100,2 167.902 186.242 84,8
Unrealized profits from securities ’ ’ ! ’ ’ ’
VIl Hepeanwsosakiu rybuuy no ochosy XoB 204.913 234.035 87,6 102.755 83.990 122,3
Unrealized losses from securities : : ! : : ’
VI
Hepacnopehenn nobuax 196.237.573  184.045.056 106,6 344.385.626 332.430.048 103,6
Retained earnings
IX
[ZE:’T“ 164.615.547 147.391.186 m7 238.942.590  209.921.584 13,8
B.  fAyropouna pesepsucara u oGasese 117.647.710 121.161.236 971 168.615.148  146.355.208 115,2
Long-term provisions and liabilities
|
fiyropoura pesepancarya 3.917.541 3.993.830 98,1 27.374.326  28.129.006 97,3
Long-term provisions
I
fyropoune obasese 113.730.169 117.167.406 97,1 141.240.822  118.226.202 19,5
Long-term liabilities
B.  OAnoxene nopecke obasese 6.5565.322 7.851.756 83,5 601734 590180  102,0
Deferred tax liabilities
r.  Kparkopoune o6asese 256.090.688  244.886.847 1046 150716512 117.166.191 128,6
Short-term liabilities
Kparkopoune punaricujcke obasese 85725116 90.567.861 94,7 40737983 16953977  240,3
Short-term financial liabilities
I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 9.615.450 9.712.702 99,0 5.648.219  3.827.427 147,6
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 123.989.749  116.748.618 106,2 62.321103  62.788.804 99,3
Operating liabilities
v
Ocrane kpatkopoune obasese 20.618.808  15.283.368 1349 19.431.877  17136.673 113,4
Other short-term liabilities
V' Ofasese 110 oci. nopesa Ha AoKaTY BpEAHOCT 1193181 1.219.880 97,8 3.480906  2.324.446 149,8
Liabilities for value added tax o o ! : ’ ! : ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 7.271.703 3.817.797 190,5 9.119.296  9.573.382 95,3
other duties
Vil
lacvisHa BpEMEHCKa pasrpannuerea 7.676.681 7.536.621 1019 9.977128  4.561.482 2187
Deferred expenses
A.  Ty6urak uskan sucuwe kanutana 54.484.798 46.817.980 16,4 25.849.074  19.137.710 1351
Loss above equity
b.  Yoynwanacuea 888.940.655  861.520.937 103,2 656.975.425  607.052.961 108,2
Total equity and liabilities
E.  BawGunancwa nacusa 183.781.537  177.028.766 103.8 136.140.569  131.739.834 1033

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

A - Nomonpuepepa, wymap. u pubapc. / B - Pypapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 384.554.584 370.413.314 1038 311.092.775  369.715.892 84,1
Total income
Ykynhu pacxony 372.650.468 372782212 100,0 309.125.756  347.866.175 88.9
Total expenses

A. Mocnoshu npuxoau 369.368.645 349925412 1056 294.832.616 360.293.434 818
Operating income
fpuxoay on nponaje poGe 205.789.575 198.717.439 1036 12.264.683  32.370.721 379
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 152.248.767 142.236.301 107,0 276.443.514  322.178.554 85,8
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
horaumjancn. - 6.188.647 4105116 150,8 5.050.348  4.838711 1044
Income from premiums, subsidies, grants,
donations etc

v
Apyrv nocnosku npuxon 5.141.656 4.866.556 1057 1.074.071 905.448 118,6
Other operating income

B.  Mocnoshu pacxoau 351.024129  340.680.388  103.0 292.350.777 336.248.534 86,9
Operating expenses

|
Habasra spenroct npopate pode 188501774  180.663.383 1043 9749109  27.859.275 35,0
Cost of goods sold

I
fpuxony oA akTveuparea yuvraka u pobe 11.641.545 12.060.058 96,5 2440984  3.267.733 747
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 17.504.052 17.479.250 1001 5.632.791  16.357.376 34,4
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 18.309.191 15.457.294 118,5 3251958  3.808.795 85,4
Decrease in value of inventories

v :
Tpouikosu matepujana 74.329.685 75.421.614 98,6 144.927.242  182.414.544 79,4
Raw material costs

VI i
Tpouikosu ropusa u exepruje 12.103.798 13.432.204 90,1 16744911 17.538.918 95,5
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 35.209.897 32.835.658 107,2 45.871.683  42.136.563 108,9
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 25.728.040 26.182.344 98,3 30.335.536  32.435.827 93,5
Production services costs

X i
Tpowikosu amoprusaumje 13.348.164 12.886.091  103,6 29.673.546  27.379.653  108,4
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 1.012.138 1.530.588 66,1 1140.586 910.636 1253
Long-term provision costs

XI i
Hewmarepujantn TpoLkos/ 11.627.039 11.810.520 98,4 18.729.981  21.389.432 87,6
Intangible costs

B.  Mocnosuw aoGurax 24.644.564 18.612.656  132.4 19.261.390  31.017.967 621
Operating profit

r.  Mocnosum rybutax 6.300.048 9.367.632 67,3 16.779.651  6973.067  240.6
Operating loss

A.  ®uHaxcujcku npuxoau 1.639.499 4163.010 39,4 10.382.445  4.013997 2587
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 899.611 2.780.694 324 5910723 1990501 2969
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 443,484 501.984 88.3 316.069 559.017 56,5
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 296.404 880.332 337 4155.653 1464479 2838

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

A - Momonpuepena, wymap. u pubapc. /

B - Pynapcteo /

A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

B.  Ounancujcku pacxonu 4.234.864 5.311.273 79,7 7.429.594  6.034.959 1231
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 1664520  2.044.972 81,4 2.080.451  2.016.835 103,2
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 2231337 2.840.842 78,5 2909.774  3.153.695 92,3
Interest expenses (to third parties)

i
HeratvHe kypche pasivike 339.007 425.459 79,7 2.439.369 864.429 282,2
Negative effects on exchange rate

E.  Aoburak us punancuparea 824.643  2.313.028 357 5.082.308 89.688 n/a
Profit from financing

X.  Tyburak us gunarcuparea 3.420.008  3.461.291 98,8 2129.457  2.110.650 100,9
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBMHE 1199.799 1.854.412 64,7 1.016.061 431.841 235,3
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 2983.447  3.849.637 77,5 5.818.693  2.199.683 264,5
Expenses on value adjustment of other assets

J. Ocranu npuxopm 12.304.622  14.226.918 86,5 4736.680  4.922.063 96,2
Other income

K.~ Ocranu pacxoau 13.900.044  22.696.493 61,2 3.392.223  3.366.426 100.8
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusatka ) ) 23.424.606  21.023.649 M4 20341152 30.063.688 677
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnoeata npe
onopesusaia ) ) 11.054.525  23.391.688 473 18.364.637  8.251.955 2225
Loss from regular business operations before
tax

M. Hero oburak nocnosarea koje ce obycrasma 42.019 243,562 173 124.973 54.557 2291
Net profit from discontinued operations

H.  Hero ry6urak nocnosaka oje ce obycrasna 507.984 244.421 207,8 134.469 16.573 814
Net loss from discontinued operations

k. Aobutak npe onopesusatea 23.369.760  20.981.184 M4  20.332.375 30.068.749 67,6
Profit before tax

0.  Ty6urak npe onopesusatba 11.465.644  23.350.082 49,1 18.365.356  8.219.032 2234
Loss before tax

n.  Nopesna poBurax 2178305  2.269.787 96,0 802.019  5.118.704 15,7
Tax on profit

P.  Vcnnaheha nuuna npumakea nocnopasua 13.229 13.605 97,2 1.074 2.071 51,9
Personal indemnities paid to employer

C.  Hero poburax 21134794 18.957.352 m5 17.815.967  24.952.881 71.4
Net profit

T.  Herory6urax 1.422.212  23.609.642 48,4 16.652.041  8.223.939 202,5
Net loss
fosuTmsan HeTo pesynar 9.712.582 0 n/a 1163926 16.728.942 7.0
Positive net result
HeratusaH HeToO pesyntat 0 4.652.290 0,0 0 0 n/a

Negative net result
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C - Npepahueauka nHayctpuja / D - CHabpeBatbe en. eHeprujoM, ... /

C - Manufacturing D - Electricity, gas, steam...
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 e 2020 2019 e
Bpoj npuspennyix ApywIrasa 17.381 17.735 98,0 865 906 95,5
Number of enterprises
Bpoj sanocnenix 391.855 374.840 104,5 38.392 38.963 98,5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

C - Npepahusauka nuayctpuja / D - CHabpeBatbe enl. eHeprujoM, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description Foavna / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucahu a neynnaheu kanutan 5.666.715 6.415.168 88,3 21.157.815 2656421 7965
Subscribed capital unpaid

B. CranxauMos#Ha 1.864.892.308  1.734.709.233 1075  1530.055.701 1.587.749.835 96,4
Permanent assets

| ,
Hemarepujanta umosuHa 83.913.317  82.302.668 102,0 23.864759  21.244.082 12,3
Intangible assets

I ;
HexpetHure, noctpojerea u onpema 1.615.929.922  1.487.564.938 108,6  1.455.042.188 1.437.940.870 101,2
Immovables, plants and equipment

I
Buonowka cpencrea 5.104.563 4.735.813 107,8 576.899 474.350 121,6
Biological resources

v i
fyropourm Gunaricujcku nnacwary 149.681.578  149.355.898 100,2 49.404700  126.918.276 38,9
Long-term financial investments

v
Ryropoura norpaxusatea 10.262.928 10.749.916 95,5 1167.155 1172.257 99,6
Long-term receivables

B.  Oanoxena nopecka cpencrsa 12.198.073 11.666.293 104,6 984.762 994.470 99,0
Deferred tax assets

r.  O6prHauMosuHa 1.822.685.676 1.633.072.330 1,6 306.817.113  283.708.877 108,1
Current assets
sanxe 700.216.222  634.407.122 110,4 66956922  70.824.156 94,5
Inventories

I i
floTpaxviarea N0 0CHOBY MPOA3)e 630.129.633  589.478.980 106.9 131.588.311  119.912.074 109,7
Receivables from sale

Il
floTpaxviBarea us Cnewnuuryx nocnosa 1792131 13.329.528 88,5 3.502.189 2.747.929 127.4
Receivables from specific business operations

v
Apyra notpaxviearba 48.028.478  50.690.339 94,7 9.380.887 11.265.318 83,3
Other receivables

\ DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no
bep speaHocTM Kpos Gunakc ycnexa 4.862.452 4.015.619 1211 30.871 24.452 1263
Financial assets at fair value through profit and
loss account

VI i
Kparkopoury guHarcnjcki nnacuany 99.503.140 83.717.562 18,9 4.864.901 5.012.412 97,
Short-term financial investments

Vil
[ OTOBUHCKY EKBUBANEHTY M TOTOBYHA 250.384.424  189.094.512 1324 55.579.206  39.037.881 142,4
Cash and cash equivalents

Vil
fopes Ha nopary speaHocT 36.379.943  34.309.640 106,0 5.569.813 6.207.015 89,7
Value added tax

X
AKTMBHa BPEMEHCKa Pasrparyuersa 41.389.253  34.029.028 1216 29.344.013  28.677.640 102,3
Accrued expenses

R Yeynua aktuea = ocnoBHa UMoBuHa 3.705.442.772 3.385.863.024 109.4  1.859.015.391 1.875.109.603 991
Total assets = Operating assets

. BanGunancua aktuea 516.277.580  552.125.446 93,5 313.965.994  318.893.064 98,5

Off-balance sheet assets

rogunwtbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2020. FINANCIAL STATEMENTS ANNUAL BULLETIN 2020 | 23



BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

C - Npepahusauka nuayctpuja /

C - Manufacturing

D - CHabpeBate en. eHeprujoM, ... /
D - Electricity, gas, steam...

Onuc / Description Fopuua / Year WHa. FopuHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i"t;a" 1729.272.135  1.604.345.081 1078 1136.127.840  1191.070.631 95,4
|
gggi‘i;“” Kanwran 1.004.824.596  988.009.220 1017 516.006.613  610.594.658 84,5
I
ynmucary a Heynnaneu kanutan 5.666.715 6.415.168 88,3 21.157.815 2.656.421 7965
Subscribed capital unpaid
il i
OTKynbeHe concteene akuyje 4.486.884 4.425714 101,4 0 1 n/a
Treasury shares
v
Pesepae 62.616.520 59.593.171 105,1 10.624.920 0.814.138  108.3
Reserves
v
Pesanopusaumone pesepse 162.257.720  164.066.684 98,9 695.412.730  697.500.326 99,7
Revaluation reserves
vi
Hepeanusosai 106/ NO OCHOBY X0B 2.855.297 2.058.865 138,7 176.027 2.846 n/a
Unrealized profits from securities
VIl HepeanusosaHu rybuum no ocHosy XoB
_ cf 8.033.843 2.872.672 279.7 4.073.631 3.690.005 1104
Unrealized losses from securities
VI
Hepacnopeherin nobutax 1.056.814.690  952.304.820 .0 82.893.368  66.450.831 1247
Retained earnings
IX
[ZE:’TaK 1142.529.807  959.585.047 19,1 254.471.325  256.826.020 99,1
B.  HAyropouna pesepsucara u oGasese 712.916.674  596.272.720 19,6 292.833.119 295924112 99,0
Long-term provisions and liabilities
|
fiyropoura pesepancarya 63.833.662 61.347.628 104,1 31.255.495  30.096.446 1039
Long-term provisions
I
fyropoune obasese 649.083.012  534.925.092 121,3 261.577.624  265.827.666 98,4
Long-term liabilities
B.  Oanoxene nopecke obasese 17.458.420 17.019.022 102,6 99.334.016  103.456.168 96,0
Deferred tax liabilities
r.  Kparkopoune o6asese 1.835.082.674  1.567.006.787 17, 399.121739 349226229 1143
Short-term liabilities
Kparkopoune punaricujcke obasese 460.474.662  417.885.913 110,2 78.412.459 64414722 1217
Short-term financial liabilities
I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 90.579.022  78.442.248 115,5 10.528.230  13.204106  79.7
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 907.366.173  737.107.097 1231 152.347.208  146.042.631 1043
Operating liabilities
v
Ocrane kparkopoure obasese 222.388.067  191.132.990 116,4 59.122.389  39.964.345 1479
Other short-term liabilities
v
Obasese no ocH. nopesa Ha Aopaty speaoCT 18.864.978 12.055.726 156,5 1118.072 10793722 1030
Liabilities for value added tax
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxGue 40.348.080  40.434.523 99.8 12.173.214 6929.422 1757
Liabilities for other taxes, contributions and : : : : ! T : : ’
other duties
Vil
flacviBra BpeMeHCKa pasrpariyerba 95.061.692  89.948.290 105,7 75.420.167 67.877.281 1,1
Deferred expenses
A.  Ty6urak usnaa sucune kanutana 589.287.131  398.780.586 147,8 68.401.323  64.567.537 1059
Loss above equity
b.  Yoynwanacuea 3.705.442.772 3.385.863.024 109,4 1.859.015.391 1.875.109.603 99,1
Total equity and liabilities
E.  BanGunancka nacusa 516.277.580  552.125.446 93,5 313.965.994  318.893.064 985

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

C - MNpepahusauka uuayctpuja / D - CHabpeBatbe en. eHeprujoM, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
YkynHy npuxopu 3.235.672.159  3.108.827.488 1041 663.309.342  657.653.413 1009
Total income
Ykynhu pacxony 3.080.758.164  2.968.501.513  103,8 630.349.173  652.412.988 96,6
Total expenses
A. Mocnoshu npuxoau 3158961146  3.015.548.847  104.8 626.316.620 622.549.085  100,6
Operating income
fpuxoay on nponaje poGe 664.974.648 610.818.472 1089 145.853.055 158.524.330 92,0
Income from goods sold
Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 2.422.862.872 2.357.921.964 102,8 455.5632.978 445.908.590 102,2
provided
Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
horaumjancn. - 36.775.457 12.355.358 2976 4238972 5.412.636 78,3
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnosrin npuxonu 34.348169  34.453.053 99.7 20,691,615  12.703.529  162.9
Other operating income
B.  Mocnoshu pacxoau 2964163708 2.848.096.418 1041 585.914.677  597.710.985 98,0
Operating expenses
|
Habasra spenroct npopate pode 530.252.701  492.315.328 107,7 129.007.667  139.671.039 92,4
Cost of goods sold
I
MpUxopu on aKTnBMparea yumraka u pobe 17.483.401 17.731.852 98,6 4187409  4.394.346 95,3
Revenue from undertaking for own purposes
Il
foseharee BpeAHoCTM sanMxa 133.250.046  123.702.987 107,7 1383.434 1181002 WA
Increase in value of inventories
v
CMarbetbe BpeRHOCTU 3anuxa 125.574940  110.860.562 13,3 968.193 99.804 970,1
Decrease in value of inventories
v :
Tpouikosu marepujana 1415.452.622  1.384.624.295 1022 20.386.378  19.189.194  106,2
Raw material costs
VI i
Tpouikosu ropusa u exepruje 106.460.581 103.764.371  102,6 184.109.900  190.900.227 96,4
Fuel and energy costs
Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 441213989 402.260.592  109.7 78.614.481  81.267.009 96,7
Salaries, wages and other personal indemnities
vl
TpowwKoBM MPOV3BORHNX yCYra 257.648.823  263.848.934 977 58.607.262  52.804.356 1,0
Production services costs
X i
Tpowikosu amoprusaumje 126.284.056 117.255.228 107,7 68.490977 65418962 1047
Depreciation costs
X
TpowiKoBM AYTOPOUHYIX pesepBncarba 6.472.399 7.367.363 87.9 4.564.245  7.943.093 57,5
Long-term provision costs
XI i
Hewmarepujantn TpoLkos/ 105.537.044  107.234.584 98,4 46.736.417  45.992.649 101,6
Intangible costs
B.  Mocnosuw aoGurax 247710781 211.820.308 116.9 45.852.953 34.542.586  132.7
Operating profit
r.  Mocnosum rybutax 52.913.343 44367879 1193 5451010  9.704.486 56,2
Operating loss
A.  ®uHaxcujckn npuxoau 24.568.342 22779.403 1079 17.624778 16251656  108.4
Financial income
| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 13.040.276 11.710.366 M4 2.659.158  4.467914 59,5
Financial income from associated companies
and other financial income
I
Mpuxony on kauara (on Tpehuux nvual 2.090.639 1728297 1210 8.278.418  9.943.769 83,3
Income from interest (from third parties)
Il
flosuTuBHe kypcHe pasnvike 9.437.427 9.340.740 101,0 6.687.202  1.839.973 3634

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

C - MNpepahusauka nuayctpuja /
C - Manufacturing

D - CHabpeBate el. eHeprujom, ... /
D - Electricity, gas, steam...

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

b Ounancujcku pacxonu 37984171  36.065.099 105,3 11345939  14.188.308 80,0
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 11.838.659  10.618.755 M5 1470.365  2.663.449 55,2
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 13.663.535  17.112.892 79,8 9.155.106  9.326.539 98,2
Interest expenses (to third parties)

Il
HeratvHe kypche pasivike 12481977  8.333.452 149,8 720.468  2.198.320 32,8
Negative effects on exchange rate

E.  Aoburakus punancuparea 10.450.972  9.336.819 M9 13.054.519  10.034.322 130,1
Profit from financing

X.  Tyburak us gunarcuparea 23.866.801  22.622.515 105,5 6775.680  7.970.974 85,0
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBHHE 7469935  12.028.333 62,1 7831540 6.960.960 12,5
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 15.573.117  24.194.803 644 21.660.793 22.508.873 96,2
Expenses on value adjustment of other assets

J. Ocranu npuxopu 44.338.689  57.994.077 76,5 11525764  11.764.222 98,0
Other income

K. Ocranu pacxoau 47.293.485  57.923.505 81,6 11.039.744  17.961.875 61,5
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusatka ) ) 232.407.831 208.754.910 M3 38933738 25.245.183 154,2
Profit from regular business operations
before tax

Ib. Ty6utak us pefoBHor nocnoeata npe
onopesusaia ) ) 62.084.200  66.684.075 93,1 5.596.189 20.089.301 279
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 334.047 476.828 70,1 10.640  127.490 8,3
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 15.743.683  2.221.688 708.6 388.020 42.947 903,5
Net loss from discontinued operations

k. Aobutak npe onopesusatea 231979.476  207.549.335 m,8 38.576.741 25.322.286 162,3
Profit before tax

0.  [y6urak npe onopesusatba 77.065.481  67.223.360 114.6 5.616.572  20.081.861 28,0
Loss before tax

n.  Mopes wa aoburax 23.776.677  21977.821 108,2 6.791.635  1.265.363 536,7
Tax on profit

P.  Mcnnahena nuuna npumakea nocnoaasua 243541 2.080.347 7 3.022 2.317 130,4
Personal indemnities paid to employer

C.  Hero noburax 208.366.797 182.804.049 114,0 31791781 22.544.380 141,0
Net profit

T.  Herory6urax 77.473.020  66.536.242 16,4 5.626.269 18.571.635 30,3
Net loss
fosuTusan HETo pesyntar 130.893.777  116.267.807 12,6 26.165.512  3.972.745 658,6
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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E - CHabgeBatbe BOAOM; ... / F - FpaheBuHapcTeBo /

E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 e 2020 2019 e
BPOj NPUBPEAHNX ApylLTaBa 871 907 96,0 9.323 8.984 103,8
Number of enterprises
Bpoj sanocnexix 36.386 36.934 98,5 81.546 78.003 104.5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabpeBatbe BOAOM; ... / F - F'paheBuHapcTteo /
E - Water supply; ... F - Construction
Onuc / Description FoavHa / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucanw a weynnahenw kanutan 174.281 162.978 106,9 1436194 2.893.713 49,6
Subscribed capital unpaid

B.  CrannaumosuKa 261617020  244.260.578 1071 1129.233.850 1.093.178.830 103,3
Permanent assets
Hewarepujanta umosya 1736.073 1.693.810 102,5 7.303.952 7.474.545 977
Intangible assets

I ;
Hekpethmre, noctpojerea v onpema 234.183.499  232.280.751 100,8  1.019.685.493  987.210.889 103,3
Immovables, plants and equipment

Il
Buonowka cpencrea 997.208 996.528 100,1 144157 284.340 50,7
Biological resources

v i
fyropourin Gunaricujcku nnacmary 2.148.565 2.170.382 99.0 73.953.584  74.369.632 99.4
Long-term financial investments

v
fiyropoura notpaxuearea 22.551.675 7.119.107 316,8 28.146.664  23.839.424 18,1
Long-term receivables

B.  Oanoxena nopecka cpeacrea 1.243.925 1181.902 105,2 1.281.229 1133.393 113,0
Deferred tax assets

r.  Obprhaumosuna 87.222.781  74.053.377 17,8 1.058.913135  909.421.984 16,4
Current assets

|
sanuxe 25.646.049  20.437.803 1255  400.288.301  336.141.155 19,1
Inventories

I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 30.767.135 29.547.961 1041  250.892.425 236.607.506 106,0
Receivables from sale

I
loTpaxviBarba us Cneunuuryx nocnosa 735.130 614.910 9.6 20.543.403  12.983.660 158,2
Receivables from specific business operations

v
Apyra notpaxvsatea 5.777.993 4.630.870 1248 63514917 49.273.000 1289
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 89.535 9.891 905,2 2.181.610 1.247.079 1749
Financial assets at fair value through profit and
loss account

VI i
Kpatkopourn uHarcujcky nnacmany 4.507.443 4.873.149 92,5 89.590.061 76.414.174 17,2
Short-term financial investments

Vil
OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 17.528.177 11.475.627 152,7 137.929.319  109.720.485 1257
Cash and cash equivalents

vl
fopes Ha popary spearoct 772.238 973.757 79,3 24.103.663  25.335.621 95,1
Value added tax

IX
AKTMBHa BPEMEHCKa Pasrpariyersa 1.399.081 1.489.409 93,9 69.869.436  61.699.304 13,2
Accrued expenses

R Ykyna aktuea = focn1oBHa UMoBUHa 350.258.007  319.658.835 109.6  2190.864.408 2.006.627.920 109,2
Total assets = Operating assets

. BanGunancua aktuea 45460108 27.736.290 1639  361455.847  217.631132 1661

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabpeBatbe BofioM; ... / F - FpahesuHapcTeo /
E - Water supply; ... F - Construction
Onuc / Description Fopuua / Year WHa. FopuHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i";’” 192.292.153  193.341.918 99,5 835.490.879  776.313.946 1076
|
gggi‘i;“” Kanwran 137.209.855  136.881.614 100,2 305.084.040  297.569.232 1025
I
ynmucary a Heynnaneu kanutan 174.281 162.978 106,9 1.436.194 2.893713 49,6
Subscribed capital unpaid
il i
OTKynbeHe concteene akuyje 308.068 308.067 100,0 1.898.997 1.844.685 1029
Treasury shares
v
Pesepae 5.001.453 5.084.452 98,4 351979.584  350.961.393  100,3
Reserves
v
Pesanopusauvorie pesepse 52169.064  52.484.283 99,4 37.847.830  38.788.748 97,6
Revaluation reserves
VI Hepeanusosatin noGuun nio ockoey XoB 32.741 18.156 180,3 249.078 129.07 1931
Unrealized profits from securities ’ ’ ’ ’ ’ '
Vil
Hepeanmsosany ryGuuy no ocHosy XoB 1.345.274 184.865 7277 4.881.613 4177431 1169
Unrealized losses from securities
VI
Hepacnopeherin nobutax 38.039.767  36.564.775 104,0 367197.383 315791523 16,3
Retained earnings
IX
[ZE:’W 45.553.119 43.419.975 104.9 390.923.334 384.365.570 1017
B.  Ayropouna pesepsucatea u obasese 43150.684  25.373.242 170.1 397.759.837  370.263.216 1074
Long-term provisions and liabilities
|
fiyropouna pesepancarba 3.995.233 3.660.336 109,1 26.571.855  28.218.006 94,2
Long-term provisions
I
fyropoune obasese 39.155.451 21.712.906 180,3 371187982 342.045210 1085
Long-term liabilities
B.  Omnoxene nopecke obasese 4.761.485 4774.093 99,7 7.999.514 8.513.240 940
Deferred tax liabilities
r.  Kparkopoune o6asese 116925138 102.228.149 114,4 1119.014.892  1.012.106.524 10,6
Short-term liabilities
Kparkopoune punaricujcke obasese 13.657.093  13.096.227 104,3 352782.320  352.271.448 100,
Short-term financial liabilities
I i
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 3.354.525 3.648.626 91,9 254.369.985  188.542.404 1349
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 21949.540  20.828.585 105,4 328.206.362  315.232.093 1041
Operating liabilities
v
Ocrane kparkopoure obasese 9.525.106 8.287.216 14,9 80.933.744 69.114.903 171
Other short-term liabilities
V' Obasese no oci. nopesa Ha AonaTy BpeaHoct 485.116 477.561 101,6 7.545.908 6.742.445 me
Liabilities for value added tax : : ! ’ : T ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 1.404.309 1.334.513 105,2 11.404.561 12.379.941 92,1
other duties
Vil
lacvisHa BpEMEHCKa pasrpannuerea 66.549.449  54.555.421 122.0 83.772.012  67.822.290 1235
Deferred expenses
A.  Ty6utax usnan sucuue anurana 6.871.453 6.058.567 13,4 169.400.714  160.568.006  105,5
Loss above equity
b.  Yoynwanacuea 350.258.007  319.658.835 1096  2.190.864.408 2.006.627.920 1092
Total equity and liabilities
E.  BanGunancka nacusa 45460108  27.736.290 163.9 361.455.847  217.631032  166.1

Off-balance sheet liabilities

28 | PEMTUCTAP ®UHAHCUJCKUX U3BELUTAJA

FINANCIAL STATEMENTS REGISTER



BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabpeBatbe BOAOM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 158.655.714 151.873.810 1045 1.084.931.010  1.066.523.089 1017
Total income
Ykynhu pacxony 156.136.598  145.929.368 107,0 1.013.871.323  1.019.553.356 99,4
Total expenses

A. Mocnosu npuxoau 151.639.320  141.840.842 1069  1.046.519.576 1014.864.309 103,1
Operating income
fpuxoay on nponaje poGe 34.141.935 35.379.841 96,5 80.037.844  75.163.043 106,5
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 92.865.382 93.764.299 99,0 881.725.300 882.360.680 99.9
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 8.558.080 7.675.361 m5 1106279  2.447.383 4538
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 16.073.923 5021.341 320, 73.650.153  54.893.203 1342
Other operating income

B.  Mocnoshu pacxoau 147.550.864 136171489 1084 962.764124 957754.404 1005
Operating expenses

|
Habasra spenroct npopate pode 20.686.948 22.679.433 91,2 66.994.482 64755289  103,5
Cost of goods sold

I
MpUxopu on aKTnBMparea yumraka u pobe 272.463 484.302 56,3 2949256  2.698.246  109,3
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 702.183 1.281.308 54,8 92.509.611  70971.654  130,3
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 667.026 1.200.958 55,5 39.133.025  40.369.314 96,9
Decrease in value of inventories

v :
Tpouikosu marepujana 25.561.969 27.758.395 92,1 250.240.860 239.513.521 1045
Raw material costs

VI i
Tpouikosu ropusa u exepruje 9.735.303 10.437.092 93,3 26.639.298  31.468.482 84,7
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 43.433.012 39.161.040 1109 11.476.012 101.825.259  109.5
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 14.391.071 14.081.590 1022 473.645.797  465.074.841 1018
Production services costs

X i
Tpowikosu amoprusaumje 11.013.452 10.381.739 1061 35195950  29.619.406 118,8
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 621.048 757.659 82,0 7574297  11.073.522 68.4
Long-term provision costs

XI i
Hewmarepujantn Tpoukosy 22.415.681 1479193 1953 47.323.270  47.724.670 99.2
Intangible costs

B.  Mocnosuw noGurax 7109.321 7.940.672 89,5 104.931.845  90.387.983 16,1
Operating profit

r.  Mocnosum rybutax 3.020.865 2271319 1330 21176393  33.278.078 63,6
Operating loss

A.  ®uHaxcujcku npuxoau 2.242.890 1.873.305 19,7 8595901  9.131.437 94,1
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 1126.551 334034 3373 417299 4.022.154  102,4
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 1.072.613 1.395.465 76.9 1494.456  1.553.250 96,2
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 43.726 143.806 30,4 2984146  3.556.033 839

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

E - CHabpeBate BofoM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description Fopuua / Year Wua. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

B.  Ounancujcku pacxonu 1.637.430 1.251.393 130.8 18.731.983  19.034.249 98.4
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 758.413 317.805 238,6 5.568.887  6.218.843 89,5
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 744.503 815.214 91,3 9.254.597  8.873.823 104,3
Interest expenses (to third parties)

i
HeratvHe kypche pasivike 134.514 118.374 13,6 3.908.499  3.941.583 99,2
Negative effects on exchange rate

E.  Pobutak us punancupara 1.302.211 1.265.754 102.9 4.442.234  3.341.396 132.9
Profit from financing

X.  Tyburak us gunarcuparea 696.751 643.842 108,2 14.578.316 13.244.208 1101
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBMHE 2.816.939  2.787.244 1011 3.018.522  6.098.660 49,5
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 4.219.809  6.067.594 69,5 8.998.418  15916.701 56,5
Expenses on value adjustment of other assets

J. Ocranu npuxopu 1930141 5231120 369  26.568.090 35.483.719 74.9
Other income

K. Ocranu pacxoau 2.559.228  2.288.031 m9 20.687.115  25.235.349 82,0
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusatka ) ) 5969.587  8.378.442 712 102.400.085 92.548.098 10,6
Profit from regular business operations
before tax

Ib. Ty6utak us pefoBHor nocnoeata npe
onopesusaia ) ) 3.307.628  2.424.438 136,4  28.879.836 44.910.676 64,3
Loss from regular business operations before
tax

M. Hero oburak nocnosarea koje ce obycrasma 26.424 141299 187 228921  944.964 24,2
Net profit from discontinued operations

H.  Hero ry6urak nocnosaka koje ce obycrasna 169.267 150.861 12,2 2.689.483  1612.653 166,8
Net loss from discontinued operations

k. Aobutak npe onopesusatea 5.850.204  8.380.890 69.8  100.800.960 91.855.232 109.7
Profit before tax

0.  [y6urak npe onopesusatba 3.331.088  2.436.448 136.7 29741273 44.885.499 66,3
Loss before tax

n.  Mopes wa aoburax 849.665 1135.922 74,8 1.963.961 12.408.123 96,4
Tax on profit

P.  Wennahera nuuha npumarba nocnopasua 2.352 13.422 17,5 611.619  683.330 89,5
Personal indemnities paid to employer

C.  Hero poburax 5.028.061  7.282.863 69,0 88.215.659 78.853.830 m9
Net profit

T.  Herory6urax 3.360.962  2.487.765 135,1 29.731.552 44.975.550 66,1
Net loss
fosuTusar HETo pesyntar 1667.099  4.795.098 34,8 58.484.107 33.878.280 172,6
Positive net result
HeratusaH HeToO pesyntat 0 ) n/a 0 0 n/a

Negative net result
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G - TprosuHa Ha BENMUKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwrterwe /
H - Transportation and storage

Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 e 2020 2019 e
BPoj npuBpearyX Apywasa 32.107 33.044 97,2 6.883 6.810 1011
Number of enterprises
Bpoj sanocnexix 227.618 223116 102,0 101.935 99.912 102,0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha Be/IMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwrterwe /
H - Transportation and storage

Onuc / Description FoavHa / Year WHa. FoawHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucanu a heynnahenu Kanutan 2.244.485 2.463.310 911 909.048 985.807 92,2
Subscribed capital unpaid

B.  CrannaumosuKa 956.643.895  905.561.475 1056 982.860.907  890.229.062 110,4
Permanent assets
Hewarepujanta umosya 43105725  36.747.435 173 102.056.366  97.268.781 104.9
Intangible assets

I ;
Hekpethmre, noctpojerea v onpema 722.233.338 690911444 1045  860.435.595  772.163.422 m,4
Immovables, plants and equipment

Il
Buonowka cpencrea 6.501.487 3.044.187 2004 143.852 129.633 1m0
Biological resources

v i
fyropourin Gunaricujcku nnacmary 171045124 160.404.231 106,6 17.869.295  18.188.906 98,2
Long-term financial investments

v
fiyropoura notpaxuearea 13.758.221 14.254.178 96,5 2.355.799  2.478.320 95,1
Long-term receivables

B.  Oanoxena nopecka cpeactea 4.531.326 4.503.651 100,6 1.392.093 1.300.736 107,0
Deferred tax assets

r.  ObprhaumMosuna 1.874.179.417  1.718.872.664 109,0 250.455.113  262.841.310 95,3
Current assets

|
sanuxe 726433707 670.345.611 108,4 33.947.855  36.841.146 92,1
Inventories

I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 611.678.916  609.639.182 1003 106.515.457  100.895.583 105,6
Receivables from sale

I
loTpaxviBarba us Cneunuuryx nocnosa 17.067.719  14.820.472 115,2 1914.007  2.046.659 93,5
Receivables from specific business operations

v
Apyra notpaxvsatea 63973726 58.599.800 109,2 13.067.538  13.234.529 98,7
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 2120156 2.406.220 88,1 359.343 282.918 127,0
Financial assets at fair value through profit and
loss account

VI i
Kparkopoutn GuHarcujcku niacuany 100.491.311  90.577.287 10,9 24.227.368  26.514.967 914
Short-term financial investments

Vil
OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 282122197 211.420.229 133.4 47194.360  59.689.049 79,1
Cash and cash equivalents

vl
fopes Ha popary spearoct 27.748.348 25.077.209 110,7 5139.258 6.273.422 81,9
Value added tax

IX
AKTMBHa BPEMEHCKa Pasrpariyersa 42.543.337  35.986.654 118,2 18.089.927  17.063.037 106,0
Accrued expenses

R Ykyna akTuea = locn1oBHa UMOBUHa 2.837.599.123  2.631.401.100 1078 1.235.617161 1.155.356.915 106,9
Total assets = Operating assets

. BanGunancua aktuea 360.295.606  379.743.886 949  282.683.511  379.534.362 74,5

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BE/IMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknaguwtere /
H - Transportation and storage

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i";’” 1183.026.257  1.067.725.674 10,8 568.685.606  579.923.713 98,1

|
gggi‘i;“” Kanwran 446.477.275  458.260.629 97,4 502.991.166 491083933  102.4

I
ynucaHu a neynnaher kanutan 2.244.485 2.463.310 911 909.048 985.807  92.2
Subscribed capital unpaid

il i
OTKynbeHe concteene akuyje 2.666.986 3.393.687 78,6 365.090 836.376 437
Treasury shares

v
Pesepae 55733.933  44.062.316 126,5 6.993.453  7.384.402 94,7
Reserves

v
Pesanopusaumone pesepse 62.346.040  54.773.224 113.8 67.871.496 71731946 94,6
Revaluation reserves

vi
Hepeanusosai 106/ NO OCHOBY X0B 3.059.020 1.807.519 169,2 101.199 64.665 1565
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 1.686.349 1.253.911 134,5 3100945  2.392.368  129.6
Unrealized losses from securities

VI
Hepacnopehenn nobuax 872.158.682  754.470.815 115,6 147.602.197  129.675957 1138
Retained earnings

IX
[ZE:’W 569.234.232  576.599.557 98,7 196.836.587  167.546.213 17,5

B.  Ayropouna pesepaucarea u obasese 412178108 329.685.746 125,0 201.569.266  189.152.228  106,6
Long-term provisions and liabilities

|
fiyropoura pesepancarya 14.626.454 13592792 107,6 14.663.403  12.476.299 17,5
Long-term provisions

I
fyropoune obasese 397.551.654  316.092.954 125.8 186.905.863  176.675929  105.8
Long-term liabilities

B.  Omnoxene nopecke obasese 4.936.412 4959553 99,5 19.318.554 17598799  109.8
Deferred tax liabilities

r.  Kparkopoune o6asese 1552.052.735  1.562.165.143 99,4 488.563.404 418454135  116.8
Short-term liabilities
Kparkopoune punaricujcke obasese 383.489.795  394.576.700 97,2 169.683.062 11571715 1466
Short-term financial liabilities

I i
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 94.544.029  85.095.528 1,1 12.049.321  12.228.740 98,5
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 825.076.684  858.507.592 96,1 144.447.821  147.690.594 97,8
Operating liabilities

v
Ocrane kpatkopoune obasese 153.899.521  146.388.281 105.1 33728597  27.836.432 1212
Other short-term liabilities

v
Obasese no ocH. nopesa Ha Aopaty speaoCT 15.291.689 13.328.761 14,7 2.748.865 1725.038 1594
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 27.943.272  23.008.530 121,4 3.885.328 3.673180  105,8
other duties

Vil
lacvisHa BpEMEHCKa pasrpannuerea 51.807.745 41.259.751 125,6 122.020.410  109.588.436 m3
Deferred expenses

A.  Ty6utax usnan sucune anutana 314.594.389  333.135.016 94,4 42.519.669  49.771.960 854
Loss above equity

b. Yoynwanacuea 2.837.599.123  2.631.401.100 107.8 1235617161 1155.356.915 1069
Total equity and liabilities

E.  BanGunancwa nacusa 360.295.606  379.743.886 94,9 282.683.511  379.534.362 74,5

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BeIMKO U Mano ... / H - Cao6pahaj u cknaguwrtere /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 4.094.821580 4.060.890.280  100.8 644.386.774 726.488.945 88,7
Total income
Ykynhu pacxony 3.935.387.718  3.963.963.417 99.3 652.032.398  710.124.379 91,8
Total expenses

A. Mocnosnu npuxoau 4013413158 3.979.837.679 1008 621.873.843  699.000.113 89.0
Operating income
fpuxoay on nponaje poGe 3.664.505.893  3.623.891.192 1011 146130127 181.426.941 80,5
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 295.681.268 316.098.455 93.56 433.612.742 478.111.811 90,7
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
horaumjancn. - 16.810.083 2199.322 7643 28.622.499  24.568.196 16,5
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 36.415.924 37.648.710 96,7 13.508.475  14.893.165 907
Other operating income

B.  Mocnoshu pacxoau 3.839.166.861  3.833.597.641 1001 619.158.406  673.718.086 919
Operating expenses

|
Habasra spenroct npopate pode 3.085.928.274 3.083.550.258 100,1 135.828.750  170.467.973 79,7
Cost of goods sold

I
MpUxopu on aKTnBMparea yumraka u pobe 7.212.375 6.252.950 115,3 8.866.373  8.947.808 99,1
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 12.051.978 7369.593  163,5 487.323 497995 979
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 6.527.170 6.314.352 1034 410.096 321,661 1275
Decrease in value of inventories

v :
Tpouikosu matepujana 106.414.340 111.638.545 95,3 21483580 22.954.568 93,6
Raw material costs

VI i
Tpouikosu ropusa u exepruje 37.394.209 £41.982.938 89,1 71769.092  93.601.874 76,7
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 262.322.836  239.639.217  109.5 131.695.478  124.791.306 1055
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 208.146.780  214.549.837 97,0 186.994.479  191.703.653 97,5
Production services costs

X i
Tpowikosu amoprusaumje 53.047.807 49.895.016 1063 39.895.330  38.506.657 1036
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 5.616.165 5.213.161 107,7 3247504  3.083.621 1053
Long-term provision costs

XI i
Hewmarepujantn TpoLkos/ 93.033.635  94.436.860 98,5 37187793 37.732.576 98,6
Intangible costs

B.  Mocnosuw noGurax 198.693.072 168.516.103 17,9 30.591.086  33.068.359 92,5
Operating profit

r.  Mocnosum rybutax 24.446.775 22276065  109.7 27.875.649 7786332 3580
Operating loss

A.  ®uHaxcujcku npuxoau 17.943.585 21.563.401 83,2 6947165  8.256.522 84,1
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 9.484.832 11.495.136 82,5 2.587.645  2.194.504 179
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 2.409.645 3.327.980 72,4 566.032  1.305.649 434
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 6.049.108 6.740.285 89,7 3793488  4.756.369 79,8

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

G - TproBuHa Ha BE/IMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwrterwe /
H - Transportation and storage

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.

B.  Ounancujcku pacxonu 22.691143  23.993.264 94,6 16.551.219  15.231.858 1021
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 5.090.036 5963998 85,3 6.346.233  3.477.824 182,5
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 10.845.512  11.543.084 94,0 6193913 7.053.395 87,8
Interest expenses (to third parties)

Il
HeratvHe kypche pasivike 6.755.595  6.486.182 104,2 3.011.073  4.700.639 64,1
Negative effects on exchange rate

E.  Aoburakus punancuparea 9121158 10.406.778 87,6 1657524 1.741.046 95,2
Profit from financing

X.  Tyburak us gunarcuparea 13.868716  12.836.641 108,0 10261578 8.716.382 177
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
WMOBUHE 8.412.972 9.480.159 88,7 1.459.801 2.131.856 68,5
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 15.001.261  28.463.519 52,7 4550774  4.168.604 109.2
Expenses on value adjustment of other assets

J. Ocranu npuxogu 54.570.847  48.810.298 ms8 13.847.028  16.938.619 817
Other income

K. Ocranu pacxoau 51.896.318  71.642.003 72,4 12.329.543  16.469.532 74,9
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusatka ) ) 196.612.281  155.661.223 1263 31190.331  30.742.793 1015
Profit from regular business operations
before tax

Ib. Ty6utak us pefoBHor nocnoeata npe
onopesusaia ) ) 31.027.302  53.666.113 578 38.652.436  14.003.763 276,0
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 481.018 1198.743 40,1 258.937 161.835 160,0
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 6.632.135  6.266.990 105,8 442.456  536.299 82,5
Net loss from discontinued operations

t.  Aoburak npe onopesusatsa 195.608.022  155.806.291 1255 31196.547 30.633.455 101,8
Profit before tax

0.  [y6urak npe onopesusatea 36174160  58.879.428 61,4 38.842.171  14.268.889 272,2
Loss before tax

n.  Mopes wa aoburax 24.062.945  21.513.943 m,8 3.783.077  4.546.889 83,2
Tax on profit

P.  Mcnnahena nuuna npumarea nocn1onasia 512.058  1.068.325 479 110.925 428.170 25,9
Personal indemnities paid to employer

C.  Hero poburax 171.010.945  133.177.884 1284  26.833.653 25.685.585 104,5
Net profit

T.  Herory6urax 36.152.086  58.833.289 61,4 38.373.279  14.296.078 268,4
Net loss
fosuTusar HETo pesyntar 134.858.859  74.344.595 1814 0 11.389.507 0,0
Positive net result
HeratusaH HeToO pesyntat 0 0 n/a 11.539.626 0 n/a

Negative net result
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| - Yenyre cMeluTaja u ucxpane /
| - Accommodation and food service act.

J - Undopmucare u KoMyHukaumje /
J - Information and communication

Onuc / Description Fopuua / Year Wna. / Fopuua / Year Wua.
: /
2020 2019 Ind. 2020 2019 Ind.
Bpoj npuspentmx ApywTasa 4185 4177 100,2 6.387 5.673 12,6
Number of enterprises
Bpoj sanocnervx 31.986 32.444 98,6 62.769 51.040 123.0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

| - Ycnyre cmewTaja u ucxpase /
| - Accommodation and food service act.

J - UHdopMucame n koMyHukaumje /
J - Information and communication

Onuc / Description FoavHa / Year WHa. FoawHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucanu a heynnahenu Kanutan 778.489 640.437 1216 98.879 109.322 90,4
Subscribed capital unpaid

B.  Crannaumosuka 183.505.652  159.267.989 152  586.109.497 554.882.648 105,6
Permanent assets
Hewmarepujanta umosyra 1.694.452 2167152 782  158.364.620  155.849.395 101,6
Intangible assets

I ;
Hekpethmre, noctpojerea v onpema 160.678.802  136.844.109 17,4 252455743  240.142.714 105,1
Immovables, plants and equipment

Il
Buonowka cpencrea 135.201 101.108 133,7 11.872 11.304 105,0
Biological resources

v i
fyropourin Gunaricujcku nnacmary 20.575.852 19.801.492 1039  165.462.402  152.793.435 108,3
Long-term financial investments

v
fiyropoura notpaxuearea 421.345 354128 19,0 9.814.860  6.085.800 161,3
Long-term receivables

B.  Oanoxena nopecka cpeacrea £10.497 404.805 101,4 3986.848  4.950.059 80,5
Deferred tax assets

r.  Obprhaumosuna 57980725  54.291.846 106,8 277130.612  243.584.657 113,8
Current assets

|
sanuxe 13.019.069  12.296.249 106,7 31.097.757  29.177.553 106,6
Inventories

I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 10.728.760 9.663.941 1,0 11.090.585  100.597.404 10,4
Receivables from sale

I
loTpaxviBarba us Cneunuuryx nocnosa 2.618.627 3.289.406 79,6 4.313.062  3.284.093 131,3
Receivables from specific business operations

v
Apyra notpaxvsatea 5.328.237 5.053.120 105,4 1061576  10.120.936 109.3
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpeprocTu kpos bunarc yenexa 54.206 14.108 384,2 84.006 105.773 79,4
Financial assets at fair value through profit and ’ ’ ! ’ ’ !
loss account

VI i
Kpatkopourn uHarcujcky nnacmany 12.672.571 10.434.301 1215 18.009.680  21.334.159 84,4
Short-term financial investments

Vil
OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 10.959.407 11133.879 98,4 57.558.447  40.200.572 1432
Cash and cash equivalents

vl
lopes Ha Roaary speaHocT 1.003.806 767.694 130,8 3.824.549  3.360.206 113,8
Value added tax

IX
AKTMBHa BPEMEHCKa Pasrpariyersa 1.496.042 1.639.148 91,3 40.090.950  35.403.961 13,2
Accrued expenses

R Ykyna aktupa = locn1oBHa UMoBUHa 242.675.363  214.605.077 131 867.325.836 803.526.686 107,9
Total assets = Operating assets

. BanGunancua aktuea 14.563.877 16.251.611 89,6 74.863940  69.173.416 108,2

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHock y 000 guHapa / amounts in 000 RSD
| - Ycnyre cMeluTaja u ucxpane / J - Uidopmucarse u KomyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i";’" 106.585.717  93.384.901 14,1 368.860.993  330.854.177 m5
|
gggi‘i;“” Kanwran 99.391.669  81.420.039 1221 263.058.203  226.690.904 16,0
I
ynmucary a Heynnaneu kanutan 778.489 640.437 121,6 98.879 109.322 90,4
Subscribed capital unpaid
il i
OTKynbeHe concteene akuyje 432.051 406.770 106,2 16.529.091  16.535.222  100,0
Treasury shares
v
Pesepae 4.439.701 3.412.648 130.1 7492071 6.333.895  118,3
Reserves
v
Pesanopusauvorie pesepse 11.615.754 12.911.784 90,0 9.274917  10.008.459 92,7
Revaluation reserves
VI Hepeanusosatin noGuun nio ockoey XoB 1.315.878 1963.862 67,0 153.707 82.367  186,6
Unrealized profits from securities T T ! ’ ’ !
VIl Hepeanwsosakiu rybuuy no ochosy XoB 155.980 151166 103,2 23.843.846 374.371 n/a
Unrealized losses from securities ’ ’ ! ' ’ ’
VI
Hepacnopehenn nobuax 35.413.552 31.517.369 12,4 207771.614  179.915.833  115,5
Retained earnings
IX
[ZE:’T“ 76.427.937  59.040.709 129,4 157.403.999  155.906.387  101,0
B.  HAyropouna pesepsucara u oGasese 72156331 49.291.393 146,4 231.360.768  215.824.206  107,2
Long-term provisions and liabilities
|
fiyropoura pesepancarya 1175.395 964.699 121.8 7014484  6.446109  108,8
Long-term provisions
I
fyropoune obasese 70.980.936  48.326.694 146,9 224.346.284 209.378.097 1071
Long-term liabilities
B.  OAnoxene nopecke obasese 1.647.654 1.643.726 100,2 1546.024 1407545  109.8
Deferred tax liabilities
r.  Kparkopoune o6asese 92932.303  91.402.464 1017 344.346.689 335970135 1025
Short-term liabilities
Kparkopoune punaricujcke obasese 41883180  42.345.392 98,9 159.033.388  155.501.014  102,3
Short-term financial liabilities
I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 3.724.089 3.941.632 94,5 14.710.457  14.564.589 1010
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 28.567.453 27.259.541 104.8 85.888.085 86.589.438 99,2
Operating liabilities
v
Ocrane kparkopoure obasese 13.982.014 12.658.134 10,5 33.788.310  26.757.468 1263
Other short-term liabilities
V' Ofasese 110 oci. nopesa Ha AoKaTY BpEAHOCT 788.020 1.036.349 76,0 4.049.599  4.358.488 92,9
Liabilities for value added tax ’ ' ’ ! ' ’ ' ' !
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxouHe
e or other taxes, contributions and 1.982.950 1.897.645 104,5 4.459.321 451634 992
other duties
Vil
lacvisHa BpEMEHCKa pasrpannuerea 2.004.597 2.263.771 88,6 42.417.529  43.687.504 971
Deferred expenses
A.  Ty6utak usnaa sucune kanutana 30.646.642 21.117.407 145,1 78.788.638  80.529.377 97,8
Loss above equity
b.  Yoynwanacuea 242.675.363  214.605.077 13,1 867.325.836 803.526.686 1079
Total equity and liabilities
E.  BanGunancka nacusa 14.563.877 16.251.611 89,6 74.863940  69.073.416  108,2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

| - Ycnyre cmewTaja u ucxpase / J - UHpopmucare n komyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHu npuxopu 83.286.657 145.437.217 57,3 555.644.142  541.045.948 102.7
Total income
Ykynhu pacxony 91.930.164 142.774.231 64,4 502.295.114 494.368.328 101,6
Total expenses

A. Mocnosuu npuxoau 79.266.776  140.900.376 56,3 538.191.681 521.708.354  103,2
Operating income
fpuxopu on nponaje pobe 19.747.616 24.569.804 80,4 52.517.503  59.188.732 88,7
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 51.716.746 12.763.412 45,9 468.636.935 450.388.612 1041
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Roraumjamen. . 4.992.850 557734 8952 9.680.660 3716181 260,5
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 2.809.564 3.009.426 93,4 7.356.583  8.414.829 87,4
Other operating income

B.  Mocnoshu pacxoau 84.369.633  137.639.438 613 478728373 467.884.016  102,3
Operating expenses

|
Habasra spenroct npopate pode 10.629.827 13.188.010 80.6 49.099.509  55.455.622 88,5
Cost of goods sold

I
MpUxopu on aKTnBMparea yumraka u pobe 196.099 187496  104.6 4361336  4.359.855 1000
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 251,160 13.865  220,6 491112 828.081 59,3
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 89.131 97132 91,8 220.892 133.112 165,9
Decrease in value of inventories

v :
Tpouikosu matepujana 21.537.091 28.146.254 765 24.698.044  23.341.276  105,8
Raw material costs

VI i
Tpouikosu ropusa u exepruje 4.222.208 4.866.753 86,8 5576154  5.896.602 94,6
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 24.418.853 25.279.923 96,6 155.282.994  114.970.728 135,1
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 10.877.269 14.042.510 775 144.209.875 146.364.548 98,5
Production services costs

X i
Tpowikosu amoprusaumje 5.639.744 5220919  108,0 62355727 60.850.119  102.5
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 81.246 295.169 275 71369 1.079.552 659
Long-term provision costs

XI i
Hewmarepujantn Tpoukosy 7.321.523 46.804.129 15,6 41426257 64.980.393 63,8
Intangible costs

B.  Mocnosuw noGurax 4.282.226 7.920.691 54,1 67.917.483  61.426.046 10,6
Operating profit

r.  Mocnosum rybutax 9.385.083 4659753 2014 8.454175  7.601.708 M2
Operating loss

A.  ®uHaxcujckn npuxoau 496.440 870.240 57,0 7221486 8193784 88,1
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 288.465 485.880 59,4 3.815.138  4.066.400 93,8
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 107.023 127.980 83.6 1402.684 1090554  128,6
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 100.952 256.380 39.4 2.003.664  3.036.830 66,0

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

| - Ycnyre cMeluTaja u ucxpane /
| - Accommodation and food service act.

J - Undopmucare u komyHukaumje /
J - Information and communication

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

b.  Ounancujcku pacxonu 1548124  1.799.206 86,0 10.527.033  10.455.731 100,7
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 428.744 485.042 88,4 3.610.695  3.601.281 100,3
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 1.047.361 1134.135 92,3 4.353.208  4.459.444 97,6
Interest expenses (to third parties)

Il
HeratvHe kypche pasivike 72.019 180.029 40,0 2.563.130  2.395.006 107,0
Negative effects on exchange rate

E.  Aoburak us punancuparea 321.612 358.098 89.8 2.204.786 2.092.807 105,4
Profit from financing

X.  Tyburak us gunarcuparea 1373.296  1.287.064 106,7 5.510.333  4.354.754 126,5
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBHHE 106.159 553.443 19,2 2.229.486  2.212.766 100.8
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 3.472.564 719.742 482,5 6.092.115  5.457.182 1077
Expenses on value adjustment of other assets

J. Ocranu npuxogu 3.370.655  3.094.886 108,9 7.861.592  8.788.845 89,4
Other income

K. Ocranu pacxoau 2.442.702 1.946.612 1255 6.765.425  10.178.392 66,5
Other expenses

5.  Dobutak us penoeHor nocnosata npe
onopesusatka ) ) 4817227 7923.817 60,8 62.033913 55921960 10,9
Profit from regular business operations
before tax

Ib. Ty6utak us pefoBHor nocnoeata npe
onopesusaia ) ) 13.410.222  4.609.870 2909 8.642.614  9.193.532 94,0
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6yctasma 46.629 18.272 255,2 139.897  142.199 98,4
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 97.141 669.233 14,5 182168 193.007 94,4
Net loss from discontinued operations

t.  Aoburak npe onopesusatsa 4.802.437  7.884.689 60,9 61.942.043  55.906.410 10,8
Profit before tax

0.  [y6urak npe onopesusatba 13.445944 5221703 2575 8.593.015  9.228.790 93,1
Loss before tax

n.  Mopes wa aoburax 531198 1.256.033 42,3 8.149.159  8.900.337 91,6
Tax on profit

P.  Vcnnaheha nuuna npumakea nocnopasua 8.340 73.963 .3 278.605  225.898 123,3
Personal indemnities paid to employer

C.  Hero noburax 4.265.658  6.719.750 635 53.487.696 46.818.054 114,2
Net profit

T.  Herory6urax 13.448.703  5.386.760 2497 8.566.432  9.266.669 92.4
Net loss
fosuTusan HeTo pesyntar 0 1332990 0,0 44.921.264  37.551.385 19,6
Positive net result
HeratusaH HeTO pesyntat 0.183.045 0 n/a 0 0 n/a

Negative net result
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K - ®uH. gen. n gen. ocurypama /
K - Financial and insurance activities

L - Mocnosate HekpeTHUHaMa /
L - Real estate activities

Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 e 2020 2019 e
Bpoj npuspennyix ApywIrasa 816 823 99,1 1.878 1746 107,6
Number of enterprises
Bpoj sanocneix 4596 4.433 1037 5.818 5.340 109,0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. pen. n gen. ocurypamwa /
K - Financial and insurance activities

L - MocnoBate HekpeTHUHaMa /
L - Real estate activities

Onuc / Description FoavHa / Year WHa. FoawHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucanu a heynnahenu Kanutan 518.504 523.466 99.1 640.553 301.607 2124
Subscribed capital unpaid

B.  Crannawumosuka 237765563  240.408.771 989  510.568.6418 486.900.926 104,9
Permanent assets
Hewarepujanta umosya 4.130.005 4.242.904 97,3 12.245.346 7.949.193 154,0
Intangible assets

I ;
Hekpethmre, noctpojerea v onpema 27.318.085  33.042.949 827  452.385928  434.866.717 104,0
Immovables, plants and equipment

Il
Buonowka cpencrea 60.661 210.825 28,8 371.008 27.983 n/a
Biological resources

v i
Ryropourn duraricujcku nnacuari 204.459.177  200.884.842 101.8 39.404.319  41.592.170 94,7
Long-term financial investments

v
fiyropoura notpaxuearea 1.797.635 2.027.251 88,7 6162.017  2.464.863 250,0
Long-term receivables

B.  Oanoxena nopecka cpeacrea 86.038 69.785 123,3 177.093 170.812 1037
Deferred tax assets

r.  ObprHaumosuna 143.084.851  132.284.024 108,2  155.234.018  95.961.899 1618
Current assets

|
sanuxe 11.541.585  10.532.268 109,6 31.804.214  23.921.129 133,0
Inventories

I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 9.338.767  10.366.005 90,1 15.014.493  17.324.278 86,7
Receivables from sale

I
loTpaxviBarba us Cneunuuryx nocnosa 8.781.987 7701.736 114,0 3354579  3.652.358 91,8
Receivables from specific business operations

v
Apyra notpaxvsatea 16.994.991 10.161.956 167,2 47272.221  7.603.354 6217
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 9.243.939 9.496.893 97,3 122.998 7.785 n/a
Financial assets at fair value through profit and
loss account

VI i
Kparkopoutn GuHarcujcku niacuany 63.600.209  58.690.534 1084  24.420.485 17.167.064 142,3
Short-term financial investments

Vil
OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 21316753  23.456.653 90,9 25.569.769 21.119.729 1211
Cash and cash equivalents

vl
lopes Ha Roaary speaHocT 326.801 283.551 115,3 1.509.022 1.049.796 143,7
Value added tax

IX
AKTVIBHa BPEMEHCKA PasTpaH/uerea 1.939.819 1.594.428 1217 6.166.237 4.116.406 149.8
Accrued expenses

R Ykyna akTuea = ocn1oBHa UMoBUHa 381.454.956  373.286.046 1022 666.620.282 583.335.244 114,3
Total assets = Operating assets

. BanGunancua aktuea 167,424,324 160.361.884 104,4 25.430.223  24.044.262 105,8

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

K - ®uH. gen. n gen. ocurypama /
K - Financial and insurance activities

L - MocnoBake HekpeTHMHaMa /
L - Real estate activities

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i";’" 209.989.589  209.752.141 100,1 242.884.798 235525743 103,
|
gggi‘i;“” Kanwran 253.832.969  256.919.829 98,8 225.666.432  233.506.491 96,6
I
ynmucary a Heynnaneu kanutan 518.504 523.466 99.1 640.553 301.607 2124
Subscribed capital unpaid
il i
OTKynbeHe concteene akuyje 229.323 225153 1019 120.228 106.646 12,7
Treasury shares
v
Pesepae 5.603.003 5.501.864 101,8 22.061.038  21.671.560 1018
Reserves
v
Pesanopusauvorie pesepse 8.096.360 9.362.724 86,5 13.834.211 17.231901 80,3
Revaluation reserves
VI Hepeanusosatin noGuun nio ockoey XoB 870.342 942.654 92,3 515.629 284932 1810
Unrealized profits from securities ’ ’ ’ ’ ’ ’
VIl Hepeanwsosakiu rybuuy no ochosy XoB 646.396 656.657 98,4 9.339.535 8.969.156 1041
Unrealized losses from securities : : ’ : : U ’
VI
Hepacnopeherin nobutax 42.350962  37.669.027 12,4 130.296.150  118.320.346 10,1
Retained earnings
IX
[ZE:’TaK 164.108.537  162.824.017 100,8 177.306.574  182.995.354 96,9
B.  Ayropouna pesepsucakea u obasese 77.607.928 70.875.321 109.5 239.482.412  209.880.705 14,1
Long-term provisions and liabilities
|
fiyropoura pesepancarya 1.850.435 1.873.609 98.8 3.828.520 3.279135 1168
Long-term provisions
I
fyropoune obasese 75.757.493 69.001.712 109.8 235.653.892  206.601.570 14,1
Long-term liabilities
B.  Omnoxene nopecke obasese 934.266 934252  100,0 5979.568  5780.226 1034
Deferred tax liabilities
r.  Kparkopoune o6asese 156.624.878  154.262.736 1015 214.910.626  168.428.632  127.6
Short-term liabilities
Kparkopoune punaricujcke obasese 88.690.781  82.481.444 107,5 106.625.393  101.893.252 1046
Short-term financial liabilities
I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 6.648.719 6.507.173 102,2 8793.254 8075794 1089
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 30.297.481  35.053.872 86,4 24.625.267  23.685.898  104,0
Operating liabilities
v
Ocrane kparkopoure obasese 23.887.979  24.315.835 98,2 62184315 22921364 2713
Other short-term liabilities
V' Ofasese 110 oci. nopesa Ha AoKaTY BpEAHOCT 238.632 284.346 83,9 895.406  1.080.394 82,9
Liabilities for value added tax : ’ ! ! ’ ’ ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 1.637.764 2.194.685 86,4 1.663.653 1612.240 1032
other duties
Vil
lacvisHa BpEMEHCKa pasrpannuerea 5.223.522 3.425.381 152,5 10.123.338 9.159.690 10,5
Deferred expenses
R.  Ty6utak usnaa sucure kanutana 63701705  62.538.404 1019 36.637122  36.280.062 1010
Loss above equity
b. Yoynwanacuea 381454956  373.286.046 102,2 666.620.282 583.335.244 14,3
Total equity and liabilities
E.  BanGunancka nacusa 167.424.324  160.361.884 104,4 25.430.223  24.044.262  105,8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. pen. n pen. ocurypamwa / L - MocnoBate HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoawHa / Year Wnp. FoauHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 33.133.589 36.632.118 90,4 74.333.665  87.720.053 84,7
Total income
Ykynhu pacxony 30.762.710 32.790.961 93.8 67939.592  61.550.697 110,4
Total expenses

A. Mocnosuu npuxoau 19.499.552 20.734.323 94,0 65.192.863  60.065.155 1085
Operating income
fpuxoay on nponaje poGe 3.232.638 5.616.345 57,6 8.309.014  7.196.564 115,5
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 13.470.079 12.232.875 10,1 29.223.651  28.288.855 103,3
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 379.073 142.864 2653 986.017 659.092 149,6
Income from premiums, subsidies, grants,
donations etc

v
Apyrv nocnosku npuxon 2.417.762 2.742.239 88,2 26.674181  23.920.644 M5
Other operating income

B.  Mocnoshu pacxoau 20.447.210 22.701.243 90,1 48.373.312  43.090.924 12,3
Operating expenses

|
Habasra spenroct npopate pode 2.768.131 4.974.339 55,6 6.271.390  4.377.042 1433
Cost of goods sold

I
fpuxony oA akTveuparea yuvraka u pobe 5.212 27 n/a 64.037 21729 2947
Revenue from undertaking for own purposes

I
foseharee BpeAHoCTM sanMxa 49104 123.459 39.8 7106.867  4.368.331 162,7
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 3162 13.309 23.8 2192.903 409.226 5359
Decrease in value of inventories

v ‘
Tpouikosu marepujana 1136.824 1.385.669 82,0 5.203.354  4.241993 122,7
Raw material costs

VI i
Tpouikosu ropusa u exepruje 850.311 973.388 87,4 3.869.197  3.887.086 99,5
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MUKV pacxomu 7.022.926 6.190.731 13,4 7.750.712 7164120 108,2
Salaries, wages and other personal indemnities

vill
TpowwKoBM MPOV3BORHNX yCYra 2.943.679 3.079.301 95,6 15.113.824  12.475.298 1212
Production services costs

IX i
Tpowikosu amoprusaumje 816.819 813.660 1004 5212771 5.232.395 99.6
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 67.727 79.779 84,9 122.779 195.750 62,7
Long-term provision costs

XI i
Hewmarepujantn TpoLkos/ 4.891.947 5.314.553 92,0 9.807.286  9.498.074 1033
Intangible costs

B.  Mocnosuw noGurax 2.705.517 2463129  109.8 21046135  20.345.631  103.4
Operating profit

r.  Mocnosum rybutax 3.653.175 4.430.049 82,5 4226584 3371400 1254
Operating loss

R.  Ouuancujcki npuxonm 10.373.868 10.278.505  100,9 2541198 3.957.507 64.2
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 6.858.023 5171.028  132,6 1.308.354 1768777 740
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 1.538.555 1.778.555 86,5 300.191 396.800 75,7
Income from interest (from third parties)

i
flosuTuBHe kypcHe pasnvike 1977.290 3.328.922 59,4 932.653 1.791.930 52,0

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

K - ®uH. gen. n pen. ocurypama /
K - Financial and insurance activities

L - Mocnosake HekpeTHUHaMa /

L - Real estate activities

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

b.  Ounancujcku pacxonu 4767868  6.883.498 69,3 9.674.739 12.902.806 75,0
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 1.788.818 3.175.579 56,3 4245578  8.034.072 52,8
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 1727730 1.564.059 10,5 4.615596  4.070.529 13,4
Interest expenses (to third parties)

i
HeratvHe kypche pasivike 1251320  2.143.860 58,4 813.565  798.205 1019
Negative effects on exchange rate

E.  HAoburak us punancupara 7014517  5.856.545 19,8 1081552  1.413.896 76,5
Profit from financing

X.  Tyburak us gunarcuparea 14085177 2.461.538 57,2 8.215.093 10.359.195 79,3
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBMHE 996997  1.390.339 717 289.818  1.242.150 233
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 974.899 1144.242 85.2 3.547.581  1.746.856 2031
Expenses on value adjustment of other assets

J. Ocranu npuxopm 2253178 4.212.032 53,5 6.199.446 22.424.879 27,6
Other income

K. Ocranu pacxoau 4.397.825  2.051.854 214,3 6.214769  3.768.366 164.9
Other expenses

N.  Dobutak us penoeHor nocnosata npe
onopesusatka ) ) 7.353.497  8.651.470 850  16.452.559  31.719.128 519
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnoeata npe
onopesusaia ) ) 4.817.704 4.817.108 1000 10.039.635 5.538.389 181,3
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 9.994 16.919 59,1 10340 30.362 363,4
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 174.908 10124 n/a 129.191 41745 309,5
Net loss from discontinued operations

t.  Aoburak npe onopesusatsa 7325075  8.650.169 84,7 16.433.701  31.725.951 51,8
Profit before tax

0.  [y6urak npe onopesusatea 4954196  4.809.012 1030 10.039.628  5.556.595 180,7
Loss before tax

n.  Mopes wa aoburax 56.436 547.339 10,3 2127.009  2.378.282 89,4
Tax on profit

P.  Wennahera nuuha npuarba nocnopasya 6.507 538.828 12 110.721 81.613 135,7
Personal indemnities paid to employer

C.  Hero poburax 7.025.683 7.601.111 92,4 14309172 29.351.571 48,8
Net profit

T.  Herory6urax 4717747 4.846.121 97,4 10.152.829  5.642.110 179.9
Net loss
fosuTusar HETo pesyntar 2.307.936  2.754.990 83,8 4156343 23.709.461 175
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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M - CtpyuHe, HayuHe, ... fenatHocTtu /
M - Professional, scientific, ... act.

N - AgMuHucT. n nomoh. ycnyx. gen. /
N - Admin. and support service act.

Onuc / Description Fopuua / Year WHp. Fopuua / Year Wua.
/ /
2020 2019 (. 2020 2019 Ind.
Bpoj npuBpeax ApywiTasa 13.596 13.446 1011 4139 4108 100,8
Number of enterprises
Bpoj sanocnervx 66.286 65.976 100.5 83.122 83.165 99.9

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... lenatHoctn /
M - Professional, scientific, ... act.

N - AgMuHucT. n nomoh. ycnyx. gen. /
N - Admin. and support service act.

Onuc / Description FoawHa / Year WHg. FoawvHa / Year WHg.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucanu a heynnahenu Kanutan 795.647 738.016 107,8 42.826 71.276 60,1
Subscribed capital unpaid

B.  Crannawumosuka 541.078.618  516.946.786 1047  120.166.529 M.171.544 1081
Permanent assets
Hewmarepujanta umosyra 8.736.648 7.866.054 mi 14.712.325  14.856.790 99,0
Intangible assets

I ;
Hekpethmre, noctpojerea v onpema 373.040.084  349.353.576 106,8 93.495.044  86.292.656 108.3
Immovables, plants and equipment

Il
Buonowika cpencrea 1.224.570 984.391 124.4 53.697 40.014 134,2
Biological resources

v i
fyropoutu Guwaricujcky nnacwariv 155.292.517  156.093.270 99,5 10.195.091  8.086.690 126,1
Long-term financial investments

v
fiyropoura notpaxuearea 2.784.799 2.649.495 105,1 1.710.372 1.895.394 90,2
Long-term receivables

B.  Oanoxena nopecka cpeacrea 544.337 547.494 99,4 457.277 327.841 139,5
Deferred tax assets

r.  O6prhaumMosuna 394.612.546  357.836.304 10,3 99.974.099  90.492.529 10,5
Current assets

|
sanuxe 58.764.055  44.042.234 1334 18.856.206  15.879.848 18,7
Inventories

I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 92.499.319  91.355.465 101,3 37956282  36.884.916 102,9
Receivables from sale

I
loTpaxviBarba us Cneunuuryx nocnosa 8.869.722 16.114.550 55,0 906.216 868.966 104,3
Receivables from specific business operations

v
Apyra notpaxvsatea 17.913.079 16.327.988 109,7 5.418.664 4413746 1228
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 451705 295.649 152,8 521.234 599.066 87,0
Financial assets at fair value through profit and
loss account

VI i
Kparkopoutn GuHarcujcku niacuany 56.386.586  51.003.754 10,6 10.059.417  9.348.665 107,6
Short-term financial investments

Vil
T OTOBUHCKY EKBUBANEHT M TOTOBNHA 82.946.776  59.416.422 1396 20.550.358  16.726.866 122.9
Cash and cash equivalents

vl
lopes Ha Roaary speaHocT 4.582.593 3.557.017 128,8 2.561.200 2.696.510 95,0
Value added tax

IX
AKTVIBHa BPEMEHCKA PasTpaH/uerea 72.198.71 75.723.225 95,3 3.144.522 3.073.946 102,3
Accrued expenses

R Ykyna aktuea = ocn1oBHa UMOBUHa 937.031.148  876.068.600 1070 220.640.731  202.063.190 109,2
Total assets = Operating assets

. BanGunancua aktuea 181141570 746.304.772 24,3 23.847.774 17.976.976 132,7

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... fenatHoctu /
M - Professional, scientific, ... act.

N - AaMuHKCT. M noMoh. ycnyx. aen. /
N - Admin. and support service act.

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i";’" 366.123.811  343.339.686 106.6 88.990.582  78.755.287 13,0
|
gggi‘i;“” Kanwran 178.299.586  172.692.469 103,2 25.087.506 24742703 1014
I
ynmucary a Heynnaneu kanutan 795.647 738.016 107,8 42.826 71.276 60,1
Subscribed capital unpaid
il i
OTKynbeHe concteene akuyje 472.355 466.445 101,3 41.657 £1.821 99,6
Treasury shares
v
Pesepae 20.821.381 20.391.491 1021 1.643.907 1260150  130,5
Reserves
v
Pesanopusauvorie pesepse 41854964  41.272.954 101,4 13.881738  13.361.259  103.9
Revaluation reserves
VI Hepeanusosatin noGuun nio ockoey XoB 1159.366 889.448 130,3 70.497 6.071 n/a
Unrealized profits from securities U ’ ’ ’ ’
VIl Hepeanwsosakiu rybuuy no ochosy XoB 781.806 699.655 m7z 188.003 131.656  142,8
Unrealized losses from securities : : ! : : ’
VI
Hepacnopehenn nobuax 197.804.156  176.581.765 12,0 60.548.585  49.844.421 1215
Retained earnings
IX
[ZE:’T“ 175.623.499  157.557.279 m5 29.460.518  27.561.266 1069
B.  Ayropouna pesepsucatea u obasese 294.684.686  286.570.704 102.8 52.389.315  49.630.123 1056
Long-term provisions and liabilities
|
fiyropouna pesepancarba 75.322.862 77.784.015 96,8 2978148  2.254.828  132.1
Long-term provisions
I
fyropoune obasese 219.361.824  208.786.689 105.1 49411167 47375295 1043
Long-term liabilities
B.  Omnoxene nopecke obasese 5.968.812 5.815.469 102,6 1.484.659 1725179 86,1
Deferred tax liabilities
r.  Kparkopoune o6asese 372.520.210  329.839.663 12,9 05.181.876 89156751  106.8
Short-term liabilities
Kparkopoune punaricujcke obasese 130.316.037  112.585.933 15,7 28.822.539 24742990 16,5
Short-term financial liabilities
I i
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 36.242.739  27.285.354 132.8 10.877.758  1.384.813 95,5
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 98.814.520 97.307.133 1015 30.670.533  30.918.696 99,2
Operating liabilities
v
Ocrane kpatkopoune obasese 50.757.752  44.403.100 14,3 15.366.515  12.499.311  122.9
Other short-term liabilities
V' Ofasese 110 oci. nopesa Ha AoKaTY BpEAHOCT 4.300.817 3.945.154 109,0 2.008.852  2.285.30] 879
Liabilities for value added tax : ! T ’ : | ’ : ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 4.632.270 3.952.526 17,2 3735798  3.682.615 1014
other duties
Vil
flacviBra BpeMeHCKa pasrpariyerba 47.456.075  40.360.463 17,6 3.699.881  3.643.025 1016
Deferred expenses
R.  Ty6utak usnaa sucure kanutana 102.266.371  89.496.922 14,3 17405701 17.204150  101,2
Loss above equity
b.  Yoynwanacuea 937.031148  876.068.600 107,0 220.640.731  202.063190  109.2
Total equity and liabilities
E.  BawGunancwa nacusa 181141570 746.304.772 24,3 23.847.774 17976976 132.7

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... genatHocTu / N - AGMUHUCT. n nomoh. ycnyx. gen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 423.463.377  429.727.260 98,5 209.497.090  210.385.441 99,6
Total income
Ykynhu pacxony 392.338.083  405.912.807 96,7 195.266.514 194.355.444 1005
Total expenses

A. Mocnoshu npuxoau 405763204  399.608.340 1015 203.527.272 204.235.658 99,7
Operating income
fpuxopu on nponaje pobe 62.674.120 57.587.279  108,8 19.702.325  18.638.493 105,7
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 316.290.133 320.960.331 98,6 169.742.307  167.989.900 95,1
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 17.495.369 12.737.740 137,4 7.860.230  2.009.270 391,2
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 9.303.582 8.322.990 .8 16.222.410 16597995 1040
Other operating income

B.  Mocnoshu pacxoau 376.225986  377.373.192 99,7 188.379.273  186.329.728 1011
Operating expenses

|
Habasra spenroct npopate pode 49.354.668 47.874.955 1031 15.481.005  15.320.808 101,0
Cost of goods sold

I
MpUxopu on aKTnBMparea yumraka u pobe 229.698 314.942 72.9 75.141 115.843 64,9
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 2925911 3.156.472 92,7 449.090 283.242 1586
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 3.052.433 4.438.410 68.8 11.216 194.058 57,3
Decrease in value of inventories

v :
Tpouikosu matepujana 34.304.356 33.219.262  103,3 11.322.865  10.754.796 1053
Raw material costs

VI i
Tpouikosu ropusa u exepruje 5.373.477 6.298.101 85,3 3.338.818  4.035.517 82,7
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 111.635.660 106.978.618  104,4 90.080.095 84779411 1063
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 116.773.143 117.075.857 99,7 37.325.878  40.400.679 92.4
Production services costs

X i
Tpowikosu amoprusaumje 9.513.568 8775708 1084 12275969  11.474.539 107,0
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 2.473.247 8.835.986 28,0 1521970 707798 2150
Long-term provision costs

XI i
Hewmarepujantn TpoLkos/ 46.901.043 47.347.709 991 17.445.688  19.061.507 915
Intangible costs

B.  Mocnosum noGurax 40.631.476 37071266 109.6 19.509.464  20.022.921 97.4
Operating profit

r.  Mocnosum rybutax 11.094.258 14.836.118 74.8 4.361.465 2116991 2060
Operating loss

R.  Ouuancujcki npuxonm 7.360.859 8.368.349 88,0 951540  1.636.767 58,1
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 4.613.222 5.351.804 86,2 268.882 485.397 55,4
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 1.613.794 1.343.390 120,1 363.343 535.623 67,8
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 1133.843 1.673.155 67,8 319.315 615.747 51,9

Positive effects on exchange rate

rogunwtbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2020. FINANCIAL STATEMENTS ANNUAL BULLETIN 2020 | 45



BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... fenatHoctu /
M - Professional, scientific, ... act.

N - AqMuHKCT. n noMoh. ycnyx. aen. /
N - Admin. and support service act.

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

b.  Ounancujcku pacxonu 4991013 7903.778 63,1 2.228.023  2.730.063 81,6
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 1528.882  2.598.343 58,8 631363 812.062 777
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 1.893.144  3.455.310 54,8 1108.005  1.377.666 80,4
Interest expenses (to third parties)

Il
HeratvHe kypche pasivike 1568987  1.850.125 84,8 488.655  540.335 90,4
Negative effects on exchange rate

E.  Aoburak us punancupara 5.567.870  5.324.621 104,6 493.671  646.850 76,3
Profit from financing

X.  Tyburak us gunarcuparea 3198.024  4.860.050 65,8 1770154 1.740.146 1017
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
WMOBMHE 1.417.565 2.349.589 60,3 847.789 927.964 91,4
Income on value adjustment of other assets

. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 3146226  5.544.434 567 1567917 1.883.714 83,2
Expenses on value adjustment of other assets

J. Ocranu npuxonu 8789.600  19.316.141 45,5 4146751  3.518.074 17,9
Other income

K. Ocranw pacxoan 7.445.458  14.834.633 50,2 2910432 3.313.516 87,8
Other expenses

N.  Dobutak us penoeHor nocnosata npe
onopesusatka ) ) 43.374.443  39.529.694 1097 18.550.544 18.548.755 100,0
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnoeata npe
onopesusaia ) ) 11.851.889  15.543.312 76,3 4162.837  2.487.313 167,4
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6yctasma 132.140 84.841 155,8 23.738 66.978 35,4
Net profit from discontinued operations

H.  Herory6urak nocnosara koje ce obycrasma 529.400 256.770 206,2 180.869 98.423 183,8
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 43.008.306  39.432.744 1091 18.406.530  18.513.014 99,4
Profit before tax

0.  [y6urak npe onopesusatea 11.883.012  15.618.291 76,1 4175954 2.483.017 168,2
Loss before tax

n.  Mopes na aoburax 5.579.411  5.310.985 105,1 2.271.612 2.806.680 80,9
Tax on profit

P.  Mcnnahena nuuna npumakea nocnoaasua 485816  1.034.857 46,9 274.495  1.895.992 14,5
Personal indemnities paid to employer

C.  Hero noburax 37.019.612  33.142.224 m7 15.859.569  13.805.914 14,9
Net profit

T.  Herory6urax 11.959.545  15.673.613 763 4175100  2.478.589 168,4
Net loss
fosuTusar HETo pesyntar 25.060.067  17.468.611 1435 11.684.469  11.327.325 103,2
Positive net result
HeratusaH HeToO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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O - ip>xaBHa ynpasa u oa6pana; ... / P - O6pasoBatbe /

O - Public admin. and defence; ... P - Education
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 e 2020 2019 e
Bpoj npuspennyix ApywIrasa 15 14 1071 1.336 1.294 103,2
Number of enterprises
Bpoj sanocneix 222 223 99,6 5.722 5.519 103,7

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

O - [ipxxaBHa ynpasa u oabpaHa; ... / P - O6pasoBare /
O - Public admin. and defence; ... P - Education
Onuc / Description FoavHa / Year WHa. FoawHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTMBA
ASSETS

A.  Ynucanu a heynnahenu Kanutan 80 62 129,0 125.219 119.388 104.9
Subscribed capital unpaid

B.  Crannawumosuka 579.617 574.649 1009 7.185.348 6.601.512 108,8
Permanent assets
Hewmarepujanta umosyra 3.282 3.714 88,4 129.929 122.918 105,7
Intangible assets

I ;
Hekpernyne, noctpojerba v onpema 564.238 558.958 100,9 6.352.159 5.802.187 109.5
Immovables, plants and equipment

I
Buonowka cpencrea 59 59 100,0 12.818 45.684 28,1
Biological resources

v i
fyropoutu Guwaricujcky nnacwariv 12.038 1.918 101,0 680.206 620.532 109,6
Long-term financial investments

v
fiyropoura notpaxuearea 0 0 n/a 10.236 10.191 100,4
Long-term receivables

B.  Oanoxena nopecka cpeacrea 9.735 9.176 1061 5.873 3.151 186,4
Deferred tax assets ’ ' ! ' ’ !

r.  ObprhaumMosuna 203.032 188.044 108,0 6.091.172 5.018.227 1214
Current assets

|
sanuxe 42743 44.317 96,4 783.426 775.479 101,0
Inventories

I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 21171 12.975 163,2 2.168.858 1.635.416 132,6
Receivables from sale

I
loTpaxviBarba us Cneunuuryx nocnosa 15.965 15.965 100,0 27.822 29.293 95,0
Receivables from specific business operations

v
Apyra notpaxvsatea 10.518 6.104 1723 507.812 415917 1221
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpenHoOCTH Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 0 0 n/a 5484 5601 622
loss account

Vi i
Kparkopoutn GuHarcujcku niacuany 106 89 1191 813.921 744.435 109.3
Short-term financial investments

Vil
OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 92.349 85.501 108,0 1.547.904 1189.547 130,1
Cash and cash equivalents

Vil
lopes Ha Roaary speaHocT 16.493 18.651 88,4 88.044 64.738 136,0
Value added tax

IX
AKTMBHa BPEMEHCKa Pasrpariyersa 3.687 4.442 83,0 149.901 157.801 95,0
Accrued expenses

R Ykynua aktuea = focn1oBHa UMoBUHa 792.464 771931 102,7 13.407.612  1.742.278 14,2
Total assets = Operating assets

. BanGunancua aktuea 1.031.004 1.031.004 100,0 374.094 358.851 104,2

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHock y 000 guHapa / amounts in 000 RSD
O - ip>xaBHa ynpasa 1 oa6pana; ... / P - O6pasoBatbe /
O - Public admin. and defence; ... P - Education
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019  Ind.
MACMBA
EQUITY AND LIABILITIES
A.  Kanutan 464143 469.222 98,9 7564514 6.65679 1136
Equity
[
OcHosHu KanuTan 361472 361167 100,1 1146.480 974.604 17,6
Capital
I
ynmucary a Heynnaneu kanutan 80 62 129,0 125.219 19.388 1049
Subscribed capital unpaid
I OTKyn/beHe ConcTBeHe akumje 0 0 n/a 17.674 19.543 015
Treasury shares ’ ' !
v
Pesepae 0 0 n/a 125.677 175.835 715
Reserves
v
Pesanopusauvorie pesepse 0 0 n/a 254.527 207.672 1226
Revaluation reserves
Vi HepeanusosaHu nobuum No ocHosy XoB o o n/a 9084 9007 103.8
Unrealized profits from securities ’ ’ ’
VIl HepeanusosaHu rybuum no ocHosy XoB o 0 n/a 28.526 16128 1769
Unrealized losses from securities ’ ’ !
vill
Hepacnopeherin nobutax 116.809 109.485 106,7 6.894.827  5.827.525 18,3
Retained earnings
IX
[ZE:’TaK 16.250 2.751 590,7 2.346.204 1579.544  148,5
B.  Ayropouna pesepsucatea u obasese 32.877 28.883 113.8 1208.586  1.009.884 19,7
Long-term provisions and liabilities
|
fiyropoura pesepancarya 3127 3.336 93,7 13.156 7366 1786
Long-term provisions
I
fyropoune obasese 29.750 25.547 16,5 1195.430 1002518 119.2
Long-term liabilities
B.  Omnoxene nopecke obasese 2.465 629 3919 39.517 28.629 1380
Deferred tax liabilities
r.  Kparkopoune o6asese 295.01 274.456 107,5 6.003.299 501949 19,8
Short-term liabilities
Kparkopoune punaricujcke obasese 12.008 8.605 1395 2543440  1904.805 1335
Short-term financial liabilities
I ;
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 6.247 5.366 116,4 356.393 315.129 13,1
Prepayments, deposits and guarantees
M
Obasese us nocnosatea 63.294 64.732 97,8 1385406  1378.380 1005
Operating liabilities
v
Ocrane kpatkopoune obasese 41.075 29.399 139.7 1195.050 915.214 1306
Other short-term liabilities
v
Obasese no ock. nopesa Ha AOASTY BPEAHOCT 546 626 87,2 169.199 163.845  103,3
Liabilities for value added tax
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxouHe
Liabilities for other taxes, contributions and 5754 6.318 90.8 158.225 121.610 ns.7
other duties
Vil
flacviBra BpeMeHCKa pasrpariyerba 166.107 159.410 104,2 215.586 212966 101,2
Deferred expenses
A.  Ty6utak usnan sucuue kanurana 2.032 1.259 1614 1.408.304 964980 1459
Loss above equity
b.  Yoynwanacuea 792.464 771931 102,7 13.407.612 1742278 1142
Total equity and liabilities
E.  BawGunancwa nacusa 1.031.004 1.031.004 100,0 374.094 358.851  104.2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

O - [ipxxaBHa ynpasa u oabpaHa; ... / P - O6pasoBate /
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wnup. FopuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

Yyniu npuxony 630.352 688.875 915 1.601.228  12.103.937 95,8
Total income
Yyniin pacxoau 626.688 658.442 95,2 10335916 10.595.076 97,6
Total expenses

A. Mocnoshu npuxonu 627712 686.329 915 11.300.703  11.664.240 96,9
Operating income
Mpuxony oA nponaje pobe 26.961 40.432 66,7 1091905  1.084.641  100,7
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 257.032 268.388 95,8 9.300.272 10.161.946 91,56
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Howaumiaucn. . 334.786 369.369 90,6 692.002 169.087  409,3
Income from premiums, subsidies, grants,
donations etc

[\
Apyrv nocnosrin npuxonu 8.933 8140 1097 216.524 248.566 87,
Other operating income

B.  Mocnoshu pacxopu 623.965 650.673 95,9 10.027.703  10.299.666 97.4
Operating expenses

|
Habasra spearoct npopare pobe 15.320 22.040 69.5 806.996 742192 1087
Cost of goods sold

Il
Mpvxoau oa aKTMBUParba YUMHaKa ¥ pobe 90 105 943 75326 76.383 98.6
Revenue from undertaking for own purposes

Il
floaeharoe spearoctu sanvxa 0 0 n/a 8.886 39.872 22,3
Increase in value of inventories

[\
CMarbetbe BpeRHOCTU 3anuxa 0 0 n/a 33.845 3.023 n/a
Decrease in value of inventories

v -
Tpowiosy warepujana 43.880 51.091 85,9 839.653 963.207 87,2
Raw material costs

VI 1
TpowwikoBY ropusa u exepruje 41129 45.141 911 860.003  1.026.372 83,8
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
NIMUHK pacxoam 322.735 301.605 1070 4.175.116 3.892.743 107,3
Salaries, wages and other personal indemnities

VIl
TpoLuKoBH MPOUSBORHMX yCryra 49.222 67.774 72,6 1688.521  1.981.888 85,2
Production services costs

IX i
TpoLLKosw amopTisaLmje 71988 70093 1027 482.213 428.148 12,6
Depreciation costs

X
TPOLLIKOBM RYTOPOUHNX PE3epa/Catba 3.988 8.626 462 895 2.738 327
Long-term provision costs

Xl i
Hemarepujanii Tpoikosy 75.802 84.408 89,8 1224.673  1.375.610 89,0
Intangible costs

B.  Mocnosiu aoburax 12.579 36762 342 1713.657  1.746.938 98,1
Operating profit

r.  Mocnoshn ryGuta 8.832 1106 7986 440657  382.364 1152
Operating loss

A. OuHancujcku npuxonu 444 739 60,1 77192 238.013 32,4
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTafIM GYIK. MIP/XOAM . . 3 8 375 63.970 222.939 287
Financial income from associated companies
and other financial income

Il
Mpuxony on kauara (on Tpehuux nvual 416 633 65.7 4.664 5.803 80,4
Income from interest (from third parties)

1l
fosUTMBHE KypcHe pasnvike 25 98 25,5 8.558 9.271 92,3

Positive effects on exchange rate

rogunwtbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2020. FINANCIAL STATEMENTS ANNUAL BULLETIN 2020 | 49



BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
O - [ipxaeHa ynpasa u ogbpana; ... / P - O6pasoBatbe /
O - Public admin. and defence; ... P - Education
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
. Ousancujcku pacxonu 965 1563 617 59.174 67.905 871
Financial expenses
| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JMUMME Y OCTBNN GUH. PACXOAU 4 0 640 0.0 14.464 15.275 947
Financial expenses from associated companies
and other fin. expenses
I
Pacxonu kamata (npema_Tpehwv! nuuma) 715 827 86.5 32293 37589 85.9
Interest expenses (to third parties)
1l
Heraruaie kypcHe pasnvike 250 9% 260,4 12.417 15.041 82,6
Negative effects on exchange rate
E.  Aoburak us punarcuparea 162 535 30,3 67.040 221,591 30,3
Profit from financing
X.  Ty6urak us punancuparea 683 1.359 50,3 49.022 51.483 95,2
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 281 333 84,4 25.869 5.404 478,7
Income on value adjustment of other assets
n. Pacxogu of ycknahusawa BpegHOCTH ocTane
NMOBMHE 628 4.604 13,6 35.624 45.205 78,8
Expenses on value adjustment of other assets
J. Ocranu npuxopu 1915 1.474 129.9 192.823 193.543 99,6
Other income
K. Ocranu pacxoau 853 1.272 671 192.157 172.218 1,6
Other expenses
n. No6uTtak U3 pegoBHOr NocioBakba npe
onopesuearea ) ) 12.788 31973 40,0 1.676.899  1.857.432 90,3
Profit from regular business operations
before tax
Jb. Fy6utak us pegosHOr nocnosaka npe
onopesnsarea . . 8.847 1.210 7312 394.970 341.226 15,8
Loss from regular business operations before
tax
M. Heto go6utak nocnoatsa Koje ce oé.ycrasn,a 0 0 n/a 4641 2737 169.6
Net profit from discontinued operations
H.  Hetory6urak nocnosara koje ce obycrasma 277 330 83,9 21.258 10.082 2109
Net loss from discontinued operations
t.  AoGurak npe onopesusata 12.758 31.643 40,3 1.672.866  1.850.257 90,4
Profit before tax
0.  y6utak npe onopesusara 9.094 1.210 7516 407.554 341.396 19,4
Loss before tax
M. Mopes Ha aoburak 2131 3,611 59.0 244.534 253.922 96,3
Tax on profit
P. Mcnnaherlia MuuKa npumatba nocnonasua 0 0 n/a 88 4946 21
Personal indemnities paid to employer
C.  Heropoburax 10.684 27.429 39.0 1428963 1.596.452 89.5
Net profit
T.  Heroryurax 9.151 607 n/a 408.273 345.759 18,1
Net loss
fosuTean Heto pesyntar 1533 26.822 5.7 1020.690  1.250.693 81.6
Positive net result
HeratusaH HeTo pesynTtar 0 o n/a o 0 n/a

Negative net result
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Q - 3gpaBcTBEHa U col. 3awTuTa / R - YMeTHoCT; 3a6aBa u pekpeauuja /

Q - Human health and social work act. R - Arts; Entertainment and recreation
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 el
Bpoj npuspennyix ApywIrasa 150 139 1079 752 783 96,0
Number of enterprises
Bpoj sanocnexix 2.288 2.170 105,4 16.606 12.916 128,6

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3gpaBcTBeHa M col. 3aWTuTa / R - YMeTHoCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FoavHa / Year WHa. FoawHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A.  Ynucauu a neynnahenw kanutan 317 229 138,4 537.525 609.156 88.2
Subscribed capital unpaid ! ’ : !
B.  CrannaumosuKa 4.649.624 £4.603.219 101,0 75.203.907  67.659.588 m,.2
Permanent assets
Hewmarepujanta umosyra 51.648 49.347 104,7 2.778.671 2.431922 114,3
Intangible assets
I ;
Hekpethmre, noctpojerea v onpema 4.521.846 4.490.670 100,7 53.041.272  46.605.455 13,8
Immovables, plants and equipment
i
Buonowka cpencrea 129 152 84,9 16.806.073  16.764.736 100,2
Biological resources
v ‘
fyropoutu Guwaricujcky nnacwariv 75.768 62.814 120,6 2.565.669 1.805.938 142,1
Long-term financial investments
v
fiyropoura notpaxuearea 233 236 98,7 12.222 51,537 237
Long-term receivables
B.  Oanoxena nopecka cpeacrea 43.565 45753 95,2 371713 304.657 122,0
Deferred tax assets
r.  ObprhaumMosuna 5.370.076 4.734.057 13,4 19.403.620  13.864.726 1399
Current assets
|
sanuxe 1.146.749 985.634 116,3 2.314.835  2.000.207 115,7
Inventories
I i
loTpaxyiBarba 1o 0CHOBY NPOAaje 2.193.311 2.301.991 95,3 1.427.704 1.460.457 97,8
Receivables from sale
Il Motpaxveatea us cneunpuuHux nocnosa 23744 18.246 1301 193.212 208.246 92.8
Receivables from specific business operations ’ ’ ! ’ ’ !
v
Apyra notpaxvsatea 251.879 277.543 90,8 1.444.812 836.412 172,7
Other receivables
\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpenHoOCTH Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 0 4.020 0.0 5.264 6:375 82.6
loss account
VI i
Kparkopoutn GuHarcujcku niacuany 673.512 450.865 149,4 4630761 3.409.840 1358
Short-term financial investments
Vil
OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 885.492 502.161 176,3 8.563.791 5.310.874 1613
Cash and cash equivalents
vill
fopes Ha popary spearoct 141.045 72.847 193,6 391.757 226.653 172,8
Value added tax
X Axtuera Bpemericka pasrpaniyetba 54.344 120.750 45,0 431.484 405.662 106,4
Accrued expenses ! !
A Ykynua aktuea = focn1oBHa UMoBUHa 10.063.582 9.383.258 107,3 95.516.765  82.438.127 115,9
Total assets = Operating assets
. BanGunancua aktuea 362.857 442.876 81,9 4.708.597 1.312.558 3587

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHock y 000 guHapa / amounts in 000 RSD
Q - 3gpaBcTBEHa U col. 3awWTuTa / R - YMeTHOCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A.  Kanutan 3.736.684 3.534.347 105,7 55974987  50.859.907 10,1
Equity
|
gggi‘i;“” Kanwran 2.387.210 2.638.447 90,5 43.489.534  39.998.190  108,7
I
ynmucary a Heynnaneu kanutan 317 229 138,4 537.525 609.156 88,2
Subscribed capital unpaid
M i
OTKyI'IJ'beHe COncTBeHE akuunje 0 109 0,0 0 0 n/a
Treasury shares
v
Pesepae 93.374 93.162 100,2 3268735  3.064144 1067
Reserves
v
Pesanopusauvorie pesepse 1.259.006 1.263.727 99.6 8.341967  8.252.924 1011
Revaluation reserves
vi
Hepeanusosai 106/ NO OCHOBY X0B 23.644 23.644 100,0 854 967 88,3
Unrealized profits from securities
Vil
Hepeanmsosany ryGuuy no ocHosy XoB 860 860 100,0 24.283 24.606 98,7
Unrealized losses from securities
Vil
Hepacnopehenn nobuax 2.712.486 2.237.343 121.2 20421162 14.861.269 1374
Retained earnings
X
[ZE:’TaK 4.941.553 4.783.273 103,3 23.621.529  18.843.866 1254
B.  Ayropouna pesepsucarea u obasese 1.326.521 1.243.794 106,7 9.007.604 5.667.995 1589
Long-term provisions and liabilities
|
fiyropoura pesepancarya 216.977 208.633 104,0 445.941 390.619  114,2
Long-term provisions
I
fyropoune obasese 1109.544 1.035.161 107,2 8.561.663 5277376 1622
Long-term liabilities
B.  Omnoxene nopecke obasese 61.831 59.254 104,3 1321487 1295239  102.0
Deferred tax liabilities
r.  Kparkopoune o6asese 7.141.606 6.607.900 108.1 32773709 27566715 1189
Short-term liabilities
Kparkopoune punaricujcke obasese 1.054.260 792.875 133,0 6.931.064 5862281  118,2
Short-term financial liabilities
I ‘
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 893.590 649.377 137,6 981.579 667.422 147,
Prepayments, deposits and guarantees
Il
Obasese us nocnosatea 2.208.739 2.483.255 889 8.035.863  5759.627  139.5
Operating liabilities
v
Ocrane kparkopoure obasese 2.327.512 2.325.370 1001 4.559.147 3.968.597 114.9
Other short-term liabilities
v
Obasese no ock. nopesa Ha AOASTY BPEAHOCT 321.847 141.875 2269 179.142 133.815 1339
Liabilities for value added tax
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxouHe
Liabilities for other taxes, contributions and 502.874 142.370 227 2.374.548 1.746.131 156.0
other duties
Vil
lacvisHa BpEMEHCKa pasrpannuerea 32.784 72.778 45,0 9.712.366 0.418.842 103,
Deferred expenses
A.  Tybutak usnan sucuue anurana 2.203.060 2.062.037 106.8 3.561.022 2.941.729 1211
Loss above equity
b.  Yoynwanacuea 10.063.582 9.383.258 107,3 95516765  82.438127 1159
Total equity and liabilities
E.  BawGunancwa nacusa 362.857 442.876 81,9 4.708.597 1312.558 3587

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3ppaBcTBeHa M cou. 3awTuTa / R - YMeTHOCT; 3a6aBa n pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wnup. FopuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

Ykyniin npixonu 10.705.061 10.270.470 1042 68.899.783  58.854.247 171
Total income
Ykyniin pacxonu 10.273.620 9.893.633  103,8 66.150.199  50.413.338 131,2
Total expenses

A. Mocnoshu npuxonu 10.510.274 9.982.535 1053 67.459.561 55.025.023  122.,6
Operating income
Mpuxony oA nponaje pobe 3.089.883 2.853.436 1083 2129.265  1.749.042 1217
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 6.779.344 6.366.601 106,5 55.677.004 45.190.197 123,2
provided

Il Mpvxoan oa npemwja, cybseHumnja, Aotaumja,
Howaumiaucn. . 628.236 688.148 91,3 3774.881 1786202 M3
Income from premiums, subsidies, grants,
donations etc

I\
Apyru nocnosrin npuxonu 12.811 74.350 17,2 5.878.411  6.299.582 93,3
Other operating income

B.  Mocnoshu pacxonu 9.911.257 9.494.439 1044 64958.212  49.461.020 1313
Operating expenses

|
Habasra spearoct npopare pobe 4.080.077 3923.802  104,0 1.050.903 956.551 1099
Cost of goods sold

Il
Ipuxopu O aKTUBMparba yumHaa v pobe 1126 2,538 444 57.716 80.200 72,0
Revenue from undertaking for own purposes

1
floaeharoe spearoctu sanvxa 56.173 111.845 50,2 38.312 5813 659,
Increase in value of inventories

[\
Cmarbere BpeAHoCTU 3an/xa 114.066 10.728 n/a 16.303 293 1263
Decrease in value of inventories

v ;
Tpowiosy warepujana 2.384.110 2.527.393 94,3 2355420  1.961.038 120,1
Raw material costs

VI 1
TpowwikoBY ropusa u exepruje 142.846 133769 106,8 2.048.259  1.834.298 .7
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
JIMUHW pacxoau 1.701.542 1.521.623 11,8 17.959.448 13.482.418 133,2
Salaries, wages and other personal indemnities

VI
TpoLuKoBH MPOUSBORHMX yCryra 1.046.140 991.546 1055 12.604978  9.536107 1322
Production services costs

IX 1
Tpowkosu amopTusaLmje 153.335 154.741 99,1 4124527  3.278.242 1258
Depreciation costs

X
TpoLuKOB AYTOPOURWX PEsepBUCarba 10.658 15.770 67,6 175.191 128.428  136,4
Long-term provision costs

Xl 1
Hemarepujantiv TpoLLIkosH 335782 329.450 1019 24719.211  18.357.038 1347
Intangible costs

B.  Mocnosiu aoburax 752.204 660.608 1139 8.244.536  8.027.671 1027
Operating profit

r.  Mocnoshn ryGuta 153.187 172512 888 5743187  2.463.668 233/
Operating loss

A.  OuHancujcku npuxonu 35.676 44797 79.6 450.464  2.574.717 175
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTafIM GYIK. MIP/XOAM . . 2.269 6.173 36,8 345.624 199.854 1729
Financial income from associated companies
and other financial income

Il
Mpuxopu on kamara (on Tpehyx nuua) 22.650 22.896 98,9 91.764 71386 128,5
Income from interest (from third parties)

1l
fosUTMBHE KypcHe pasnvike 10.757 15.728 68,4 13.07%  2.303.477 0,6

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

Q - 3gpaBcTBEHa U col. 3awTuTa /
Q - Human health and social work act.

R - YMeTHoCT; 3a6aBa u pekpeauuja /
R - Arts; Entertainment and recreation

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
. Ousancujcku pacxonn 48.280 82.047 58,8 207140 205.225 100,9
Financial expenses
| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JMUMME Y OCTBNN GUH. PACXOAU 4 4123 4.500 916 58.827 54.817 1073
Financial expenses from associated companies
and other fin. expenses
1]
Pacxopu kamara (npewa Tpehum nuyma) 37114 70.704 52,5 18184 114594 103,1
Interest expenses (to third parties)
1]
Heraruaie kypcHe pasnvike 7.043 6.843 102,9 30.129 35.814 84,1
Negative effects on exchange rate
E.  Aoburakus punancuparea 10.321 22.862 451 406.880  2.509.781 16,2
Profit from financing
X.  Ty6urak us punancuparea 22.925 60.112 38,1 163.556  140.289 16,6
Loss from financing
3. Mpuxopn op ycknahueaka BpeaHOCTH ocTane
UMOBUHE 7.469 1.075 694,8 75.639 127.364 59,4
Income on value adjustment of other assets
n. Pacxoﬂ“ oa yCKﬂahMBaH:a BpeAHOCTU ocTane
WMOBUHE 72.002 123.084 58,5 171.005 79.993 213,8
Expenses on value adjustment of other assets
J. Ocranu npuxoau 149.442 241.269 619 899.642 1112193 80.9
Other income
k. Ocranu pacxoau 240.141 193.315 124,2 785.843  457.964 1716
Other expenses
n.  Hobutak us peposHor nocnosata npe
onopesuearea ) ) 575.226 646.239 89,0 8.168.644  10.467.727 78,0
Profit from regular business operations
before tax
/b, Tybutak us pegoBHor nocnosatsa npe
onopesnsarea . . 144.045 269.448 53,5 5.405.538  1.832.632 2950
Loss from regular business operations before
tax
M. Hero ao6utax nocnosarea koje ce o6ycrasma 2.200 794 277, 14.477 14.950 96,8
Net profit from discontinued operations
H.  Herory6urak nocnosara koje ce obycrasma 1940 748 259,4 27999 209.136 13.4
Net loss from discontinued operations
to.  Aoburak npe onopesusata 575.141 646124 89,0 8.153.967 10.468.289 779
Profit before tax
0.  y6utax npe onopesusara 143.700 269.287 53,4 5.404.383  2.027.380 2666
Loss before tax
M. Nopesna goburax 36.816 43.812 84,0 729.799  1.222.498 59,7
Tax on profit
P.  Mcnnahena nuuna npumarea nocnionasia 0 212 0,0 649.299  726.576 89.4
Personal indemnities paid to employer
C.  Heropoburax 537.667 603.830 89.0 6.736.354  8.467.570 79.6
Net profit
T. HeTo ryburak
143.042 271.017 52,8 5.365.868 1.975.735 271,6
Net loss
fosuTean Hero pesyntar 394.625 332.813 18,6 1370486  6.491.835 21
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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§ - Ocrane ycnyxHe gen. /
§ - Other service activities

T - OenatHocT goMahuHcTaBa... /
T - Households producing...

U - flen. ekcteputopwj. opr. /
U - Act. of extraterritorial org.

Onuc / Description FoawuHa / Year WHg. FoawuHa / Year WHg. loauna / Year WHg.
/ / /
2020 2019 Ind. 2020 2019 Ind. 2020 2019 4.
Bpoj npvepeaxnx opyLiTasa 1073 1.076 997 1 1 100.0 0 0 n/a
Number of enterprises ’ ’ ! !
Bpoj sanocnenix 4914 4874 1008 0 0 n/a 0 0 n/a

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onwuc / Description

S - Ocrane ycnyxHe gen. /
§ - Other service activities

T - QenaTtHocT goMahuHcTaBa... /
T - Households producing...

U - flen. ekcteputopuj. opr. /
U - Act. of extraterritorial org.

FoauHa / Year WHp.

/
2020 2019 |nd.

FoguHa / Year WHp.

/
2020 2019 Ind.

FoauHa / Year WHpa.

/
2020 2019 |nq.

AKTUBA
ASSETS

Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid

58.065 3.413 n/a

CrtanHa MMOBMHA
Permanent assets

9.507.643 9.436.193  100,8

HematepujanHa umosuHa
Intangible assets

51195 43.160 118.6

HekpeTHuHe, nocTpojetba 1
onpema

Immovables, plants and
equipment

8.710.273 8.302.929 104,9

0 0 n/a

Bvionowka cpefcTsa
Biological resources

3.878 5.078

[lyropounn puHaHcujcku
nnacmaHu
Long-term financial investments

718.442  1.079.751

[lyropouHa notpaxwusarea
Long-term receivables

23.855 5.275 4522

OpnoxxeHa nopecka cpeacTsa
Deferred tax assets

36.357 24133 150,7

O6pTHa MMOBUHA
Current assets

8.401.683  7.681.835  109.4

Bdanvxe
Inventories

2.5668.292  2.510.978 1019

0 0 n/a

MoTpaxwBatba N0 OCHOBY
nponaje
Receivables from sale

2.705.765  2.597.934  104,2

[oTpaxwBatba 13 cneunduuHmnx
nocnosa

Receivables from specific
business operations

31.615 24199 130,6

[pyra notpaxusarba
Other receivables

570.509 414.087 137,8

0 0 n/a

DuHaHCcKjcKa cpefcTsa Koja ce
BpPEeAHyjy No ¢ep BpeagHocTu
Kpo3 BunaHc ycnexa

Financial assets at fair value
through profit and loss account

827 563 146,9

\

KpaTkopouHu duHaHcKjckm
nnacManu
Short-term financial investments

312.484 304.551 102,6

Vil

[OTOBWHCKM €KBMBANEHTN 1
roTOBWHa
Cash and cash equivalents

1.886.681  1.588.511 118,8

Vil

Mope3s Ha gopaTy BpegHocT
Value added tax

187.508 151.938 123,4

AKTUBHa BpeMeHcKka
pasrpaHvuetba
Accrued expenses

147.902 89.074 166,0

0 0 n/a

YkynHa akTuBa = [locnoBHa
MMOBWHa
Total assets = Operating assets

18.003.648  17.145.574 105,0

0 0 n/a

BaH6unaHcHa akTuBa
Off-balance sheet assets

7.560.712 7547972 100,2
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

Onwuc / Description

S - Ocrane ycnyxHe gen. /
S - Other service activities

T - OlenaTtHocT pomahuHcTaBga... /
T - Households producing...

U - flen. ekcteputopwj. opr. /
U - Act. of extraterritorial org.

FoauHa / Year WHg.

/
2020 2019 jnd.

FopuHa / Year

2020

2019

WHa.

/
Ind.

FoawHa / Year WHg.

/
2020 2019 jnd.

MACUBA
EQUITY AND LIABILITIES

Kanutan
Equity

7.357.247  7.050.020 104,4

0,0

0 0 n/a

OcHOBHU KanuTan
Capital

2.842.014

2.790.010 101,9

100,0

0 0 n/a

Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid

58.065 3.413 n/a

n/a

0 0 n/a

OTKyn/beHe concTBeHe akuuje
Treasury shares

10.327 10.327 100,0

n/a

0 0 n/a

Pezepse
Reserves

17192 112.310 104.,3

n/a

0 0 n/a

PeBanopusaumnoHe pesepse
Revaluation reserves

1.442.506

1.480.407 97.4

n/a

0 0 n/a

\

HepeanusosaHu nobuum no
ocHosy XoB

Unrealized profits from
securities

5.863 5.058 15,9

n/a

0 0 n/a

VI

Hepeanusosahu ryéuum no
ocHoBy XoB

Unrealized losses from
securities

349 349 100,0

n/a

0 0 n/a

VIl

HepacnopeheHu gobutak
Retained earnings

5.075.848

4.666.683 108.8

n/a

0 0 n/a

Tybutak
Loss

4.178.231  3.956.848 105,6

500,0

0 0 n/a

[lyropouHa pesepBucama u
obasese

Long-term provisions and
liabilities

3.668.937

3.277.732 me

n/a

0 0 n/a

[lyropouHa pesepaucatba
Long-term provisions

630.072 443.519 1421

n/a

0 0 n/a

[yropouHe obasese
Long-term liabilities

3.038.865

2.834.213 107,2

n/a

0 0 n/a

OpnoxeHe nopecke obasese
Deferred tax liabilities

68.239 74.925 o1

n/a

0 0 n/a

KpatkopouHe obaBese
Short-term liabilities

8.913.891 8.702.560 102,4

n/a

0 0 n/a

KpaTtkopouHe ¢uHaHcujcke
obaBese
Short-term financial liabilities

1.747.853 1.844.115 94,8

n/a

0 0 n/a

TTPUM/bEHN aBaHCK, AENO3UTU
1 Kayumje

Prepayments, deposits and
guarantees

462.376 392.278 nz9

n/a

0 0 n/a

ObaBe3se 3 nocnosarba
Operating liabilities

3.399.835

3.371.202 100.8

n/a

0 0 n/a

OcTtane kpaTkopouHe obasese
Other short-term liabilities

1.313.141  1.223.322 107.3

n/a

0 0 n/a

ObaBe3se No OCH. nopesa Ha
nopaty BpegHocT
Liabilities for value added tax

189.267 148.722 127,3

n/a

0 0 n/a

\Y

ObaBese 3a ocTane nopese,
gonpuHoce v gpyre aaxouHe
Liabilities for other taxes,
contributions and other duties

173.224 106.634 162,4

n/a

0 0 n/a

Vi

[MacnBHa BpemeHcka
pasrpaHuuetba
Deferred expenses

1.628.195  1.616.287 100,7

n/a

0 0 n/a

Fy6utak usHag BUCUHe
Kanutana
Loss above equity

2.004.666

1.959.663 102,3

n/a

0 0 n/a

YkynHa nacusa
Total equity and liabilities

18.003.648

17.145.574 105,0

0.0

0 0 n/a

BaH6unaHcHa nacuea
Off-balance sheet liabilities

7.560.712  7.547.972 100,2

n/a

0 0 n/a
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

S - Ocrane ycnyxHe gen. / T - OenatHocT poMahuHcTaga... / U - flen. excteputopwuj. opr. /
S - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description lFoauHa / Year Wnupa. lFoauHa / Year WHga. lFopuHa / Year Wna.
/ / Y /
2020 2019 |pa. 2020 2019 Ind. 2020 2019 |nd.
Ykyniiu npixonu 17.083.679 16.328.285 104,6 0 0 n/a 0 0 n/a
Total income
Ykyniu pacxonu 16.550.636 15917581 104,0 12 0 n/a 0 0 n/a
Total expenses
A Mocnosu npuxoau 16.710.082 15.814.485 1057 0 0 n/a 0 0 n/a
Operating income
I Tpnxonu on nponaje pobe 6.321.643 5560909 1137 0 0 n/a 0 0 n/a
Income from goods sold
Il Mpuxoan op npopaje npounssoaa
nyenyra 9.534.630 9.796.384 973 0 0 n/a 0 0 n/a

Income from products sold and
services provided
Il Mpwuxoan oa npemuja,
cybBeHUWja, goTauunja, goHaunja
nen. 455.652 124138 3671 0 0 n/a 0 0 n/a
Income from premiums,
subsidies, grants, donations etc

IV [pyrv nocnoBHv npuxoaw

o 398.157 333.0564 119,56 0 0 n/a 0 0 n/a

Other operating income

B.  Mocnosu pacxoau 16.237.601 15.453.481  105,1 0 0 n/a 0 0 n/a
Operating expenses
HaGasra speanoct npopate pobe 4 g5 139 4153264 115,6 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpuxoan of akTMBMparba yunHaka
v pobe . 13506 74.854 18,0 0 0 n/a 0 0 n/a
Revenue from undertaking for
own purposes

Il Moseharbe Bpearoctu sanuxa 27.245 23476 1161 0 0 n/a 0 0 n/a
Increase in value of inventories

V' Cuaretbe spenrocTn sanixa 20.189 8.557 2359 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpowkosu marepyjana 2.239.398 2.302.653 97,3 0 0 n/a 0 0 n/a
Raw material costs

VI i
Tpowkosu ropusa u exepryje 498135  594.867 837 0 0 n/a 0 0 n/a
Fuel and energy costs

VIl TpowkoBsw 3apafa, HakHada
sapana u OCTamA JMUHM PACXORM 470 874 4.283.262  109,0 0 0 n/a 0 0 n/a
Salaries, wages and other
personal indemnities

VIl Toowkosu npoussonrx yenyra 2155144 2.419.780 89,1 0 0 n/a 0 0 n/a
Production services costs

X Tpowikosy amoptusauvje 637935  619.600  103,0 0 0 n/a 0 0 n/a

Depreciation costs

X TpoLLKOBY AYrOPOUHMX
pesepBsucarba 304.425 90.347 3370 0 0 n/a 0 0 n/a
Long-term provision costs

Xl HematepujanHu TpoLLKoBM

) 952113 1.079.481 88,2 0 0 n/a 0 0 n/a
Intangible costs

B. MocnoeHu gobutak

. 953.637 839.053 13,7 0 0 n/a 0 0 n/a
Operating profit

r. MocnosHu rybutak

. 481.156 478.049 100,6 0 0 n/a 0 0 n/a
Operating loss

0. ®uHaHcujcku npuxoam

. S 36.728 69.983 52,5 0 0 n/a 0 0 n/a
Financial income

| DrHaHCKjCKN NPUXOAK Of
noBe3aHnx n1ua n octanu GuH.
npuxoam
Financial income from associated
companies and other financial
income

19.883 29.639 671 0 0 n/a 0 0 n/a

1] Mpuxoan on kamara (og Tpehumx
nuya)
Income from interest (from third
parties)

I [o3unTtnBHE KypCHe pasnvke
Positive effects on exchange rate

3.106 7.677 40,5 0 0 n/a 0 0 n/a

13.739 32.667 421 0 0 n/a 0 0 n/a
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

n3Hocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

S - Ocrane ycnyxHe gen. /
§ - Other service activities

T - OenatHocT goMmahuHcTaBa... /
T - Households producing...

U - flen. ekcteputopwj. opr. /
U - Act. of extraterritorial org.

FopuHa / Year

2020

2019

WUHpa.

/
Ind.

FopuHa / Year

2020 2019

WUHp.

/
Ind.

FogwHa / Year WHa.

/
2020 2019 jnd.

®duHaHCHjcKM pacxoau
Financial expenses

106.106

1156.074

92,2

n/a

0 0 n/a

®UHaHCKjCKM pacxoan U3 ogHoca
Ca NOBE3aHMM NMLMMa 1 ocTanm
duH. pacxoaun

Financial expenses from
associated companies and other
fin. expenses

50.906

35.962

141,6

n/a

Pacxonu kamarta (npema Tpehum
nuuma)

Interest expenses (to third
parties)

41.045

56.601

n/a

0 0 n/a

HeratusHe KypcHe pasnvke
Negative effects on exchange rate

14.155

22.5M

62,9

n/a

Nobutak us puHaHcupatba
Profit from financing

25.081

41.212

60,9

n/a

Fy6utak us puHaHcupara
Loss from financing

94.459

86.303

109.5

n/a

Mpuxoau op ycknahueamwa
BPefHOCTMN OCTasle UMOBUHE
Income on value adjustment of
other assets

28.157

66.514

42,3

n/a

Pacxopnu op ycknahueamwa
BPEeAHOCTU OCTasie UMOBUHE
Expenses on value adjustment of
other assets

42.576

72.401

n/a

OcrTanu npuxoau
Other income

308.254

370.550

n/a

0 0 n/a

Ocranu pacxoau
Other expenses

165.675

263.310

n/a

0 0 n/a

fo6uTak us pegoBHor
nocoBata fnpe onopesneaka
Profit from regular business
operations before tax

960.448

786.585

1221

n/a

Fy6uTtak U3 pefoBHOr NocioBakba
npe onopesuBaka

Loss from regular business
operations before tax

419.185

369.319

13,5

n/a

HeTo go6utak nocnosata Koje
ce obycTaBma

Net profit from discontinued
operations

458

6.753

6,8

n/a

HeTo rybutak nocnosata Koje
ce obycTaBma

Net loss from discontinued
operations

8.678

13.315

n/a

[lo6butak npe onopesuBata
Profit before tax

953.932

791.193

120,6

n/a

ly6utak npe onopesnsara
Loss before tax

420.889

380.489

10,6

n/a

Mopes Ha pobuTtak
Tax on profit

152.775

126.923

120,4

n/a

WcnnaheHa nuuHa npumMata
nocnopgasua

Personal indemnities paid to
employer

153

2.562

6,0

n/a

0 0 n/a

HeTo goburak
Net profit

800.700

665.884

120,2

n/a

HeTo ryburak
Net loss

420.585

384.665

109.3

n/a

Mo3unTtneaH HeTo pesyntat
Positive net financial result

380.115

281.219

135,2

n/a

HeraTtusaH HeTo pesynTat
Negative net financial result

n/a

n/a

0 0 n/a
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NMPUBPEAHA APYLUTBA NPEMA NMPABHOJ ®OPMU
ENTERPRISES BY LEGAL FORM

Oprauka ApywTsa / KomaHguTtHa apywTea /
Partnerships Limited partnerships
Onuc / Description Fopuua / Year WHa. Fopuna / Year WHa.
/ /

2020 2019 Ind. 2020 2019 Ind.
Bpoj npuapennyix ApywTasa 853 953 89,5 145 159 91,2
Number of enterprises
Bpoj sanocnenix 2.404 2.577 93,3 2.691 2.419 1,2

Number of employees

BUJTAHC CTAbA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

Oprauka apywTea / KomanauTHa apywrTea /
Partnerships Limited partnerships
Onuc / Description FoauHa / Year Wua. FoawHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTVBA
ASSETS
A.  Ynucanu a neynnaheny kanutan 59.113 59.270 99,7 1.847 1.847 100.0
Subscribed capital unpaid ’ ’ ! ’ ’ !
B.  Cranwaumosuka 3.750.600 3.573.436 105,0 37.524.739  33.609.810 M6
Permanent assets
| :
Hemarepujanta umosuHa 27111 30.208 89,7 6.577 3.885 169,3
Intangible assets
I i
Hekperhyne, noctpojerba v onpema 3.381.490 3192.524 105,9 36.781.07%6  32.929.310 m7
Immovables, plants and equipment
Il
Buonouika cpeactea 11.319 9.672 17,0 646.146 646.329 100,0
Biological resources
V' fiyropoutiu GuHakcuickn nnacMaHy 310.402 320.364 96,9 90.824 20.275 448,0
Long-term financial investments ’ ’ ! ’ ’ !
v
Ryropouna notpaxusarea 20.278 20.668 98,1 116 10.011 12
Long-term receivables
B.  Oanoxena nopecka cpeactsa 6.080 6729 90,4 2763 1530 180,6
Deferred tax assets ' ’ ! ’ ’ !
r.  OBprHa umosuna 8.148.874 7.840.040 1039 21722.258  12.021.407 180,7
Current assets
|
sanmxe 2.253.284 2.244.278 100,4 5.235.940 4.051.991 129,2
Inventories
I ‘
floTpaxmBarea o 0cHosy Npoaaje 2.988.402 3.035.392 98,5 1.332.743 1.547.603 86,1
Receivables from sale
I Motpaxwueatba 13 cneundUuHMX Nocnosa 51.858 10.866 4773 360 1306 276
Receivables from specific business operations ’ ’ ! ’ !
v
Apyra notpaxvearea 259.047 252.167 102,7 192.545 123.630 1557
Other receivables
\ DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no
dep BpenHocTM kpo3 brnaHe ycnexa
Financial assets at fair value through profit and 2124 585 554.6 0 424 0.0
loss account
VI Kparkopouri dunarcujckm nnacmani 307.478 304.322 101,0 83.584 68.822 1214
Short-term financial investments : : ’ : : ’
Vil
OTOBMHCKY EKBUBANEHTY M TOTOBMHA 1951.023 1.560.094 125,1 14.469.374 5.963.479 242,6
Cash and cash equivalents
VI
fopes Ha Ropary Bpearoct 106.238 107.281 99,0 164.547 230.969 712
Value added tax
X AxTuBa Bpemercka pasrpaHiuerka 229.420 325.257 70,5 243165 33.183 732.8
Accrued expenses ’ ’ ’ ' ’ !
A.  Yynua akTuea = llocnosna umosuna 11.964.667 11.479.475 104,2 59.251.607  45.634.594 129,8
Total assets = Operating assets
B.  Baubunancna aktusa 48.893 58.691 83,3 405 405 100,0

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD
Oprauka AapywTBa / KomanauTHa apywTea /
Partnerships Limited partnerships
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A E::i";’" 6.820.687 6.389.795 106,7 30.907.283  29.938.640 1032
|
OcHosHu KanuTan 790.995 836.194 94,6 M72514 40946329 1006
Capital
Il Ynucann a weynnahenn kanutan 59.113 59.270 99,7 1.847 1.847  100,0
Subscribed capital unpaid ' ' ! ’ ’ '
I OTKyn/beHe ConcTBeHe akumje 4 0 n/a 0 0 n/a
Treasury shares
v
Pesepae 63.865 64.365 99,2 146.512 146525 1000
Reserves
v
Pesanopusauvorie pesepse 64.143 75.890 84,5 644.200 644.239 100,
Revaluation reserves
Vi HepeanusosaHu nobuum No ocHosy XoB 29 990 76 108 68 158.8
Unrealized profits from securities ’ !
VIl HepeanusosaHu rybuum no ocHosy XoB o 0 n/a 1012 1012 100.0
Unrealized losses from securities ’ ’ '
Vil
Hepacnopeherin nobutax 6.152.956 5.614.718 109.6 1741977 1.387.085 1256
Retained earnings
X
[ZE:’T“ 762.070 727.443 104,8 12.835.858  13.218.338 971
B.  Ayropouna pesepsucarea u obasese 847.464 669.531 126,6 16.048.309  6.345.828  252.9
Long-term provisions and liabilities
|
fiyropoura pesepancarya 5.997 7.221 83,0 36.576 39.684 92,2
Long-term provisions
I
fyropoune obasese 841.467 662.310 1271 16011733 6.306.144 2539
Long-term liabilities
B.  OAnoxene nopecke obasese 5132 4522 13,5 5.016 31.959 15,7
Deferred tax liabilities
r.  Kparkopoune o6asese 4.743.051 4.882138 97,2 12.327994  9.350.064 1318
Short-term liabilities
Kparkopoune punaricujcke obasese 986.450 1.024.114 96,3 104.704 170.531 61,4
Short-term financial liabilities
I <
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 223.798 205.365 109,0 60.004 70.338 853
Prepayments, deposits and guarantees
Il
Obasese us nocnosatea 2.360.768 2.441.864 96,7 10.393.930 7922252 1312
Operating liabilities
v
Ocrane kpatkopoune obasese 830.305 905.072 91,7 433.005 392.625 10,3
Other short-term liabilities
V' Ofasese 110 oci. nopesa Ha AoKaTY BpEAHOCT 116.021 98.815 17,4 197.787 215.492 91,8
Liabilities for value added tax ’ ' ' ’ ’ !
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxouHe
Liabilities for other taxes, contributions and 107.075 go.178 1535 15,725 11.452 19.8
other duties
Vil
lacvisHa BpEMEHCKa pasrpannuerea 118.634 126.730 93,6 1124.841 567.374  198,3
Deferred expenses
R.  Ty6utak usnaa sucure kanutana 451,667 466.511 96,8 36.995 31.897 1160
Loss above equity
b. Yoynwanacuea 11.964.667 11.479.475 104,2 59.251.607  45.634.594  129,8
Total equity and liabilities
E.  BawGunancwa nacusa 48.893 58.691 83,3 405 405 100,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

Oprauka gpywTsa / KomanaguTtHa apywTsa /
Partnerships Limited partnerships
Onuc / Description FopuHa / Year Wng. FopuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

Yyniu npuxony 14.304.800 15.092.071 94,8 56.408.394 41500592 1359
Total income
Ykyniin pacxonu 12.784.036 13.816.035 92,5 55.625.854  43.407.299 128,1
Total expenses

A. Mocnoshu npuxonu 13.977.005 14.703.610 95,1 56227014 41121356 1367
Operating income
Mpuxony oA nponaje pobe 5.577.026 5.579.048  100,0 54.852.784  38.720.278 1417
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 8.005.249 8.946.251 89.56 1.323.157 2.358.819 56,1
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Howaumiaucn. . 295.613 45320 6523 46.545 32194 1446
Income from premiums, subsidies, grants,
donations etc

\%
Apyru nocnosrin npuxonu 99.117 132.991 74,5 4528 10.065 450
Other operating income

B.  Mocnoshu pacxopu 12.389.268 13.340.437 929 54337140 41930703 1296
Operating expenses

|
Habasra spearoct npopare pobe 4.654.299 4.586.847 1015 42349175  30.523.057 1387
Cost of goods sold

Il
rp/Xoay oa akTMeupatea yunkaka u pobe 4.297 3.845 .8 6.233 4548 1370
Revenue from undertaking for own purposes

Il
floaeharoe spearoctu sanvxa 55.384 136.689 40,5 27.075 66.814 40,5
Increase in value of inventories

[\
Cmarben-beABpeuHocm sanmxal 54.695 21.840 250,4 404 48.360 0.8
Decrease in value of inventories

v -
Tpowkosu Matepujana 1.530.049 1.735.270 88,2 846.006 905.375 93.4
Raw material costs

VI 1
TpowwikoBY ropusa u exepruje 637.794 825.386 77,3 572.958 560768 102,2
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
JIMUHW pacxoau 2.077.157 2.441.731 85,1 4.095.335 3.638.708 12,5
Salaries, wages and other personal indemnities

Vil
TpOLLIKOBU MPOUSBORHMX yenyra 1.505.137 1734.541 86,8 3.096.184  3.240.318 95,6
Production services costs

IX i
TpoLLKosw amopTisaLmje 265.674 273.573 971 1562.468  1.339.037 16,7
Depreciation costs

X
TPOLLIKOBM RYTOPOUHNX PE3epa/Catba 847 1702 49,8 379 45.117 0.8
Long-term provision costs

Xl i
Hemarepujantiv TpoLLIkosH 1723.297 1.860.081 92,6 1847539 1701325 1086
Intangible costs

B.  Mocnosiu aoburax 1.784.790 1519.877 1174 1.945.121 175.072 n/a
Operating profit

r.  Mocnoshn ryGuta 197.053 156704 1257 56.247 984.419 56
Operating loss

A. OuHancujcku npuxonu 44.874 64137 70,0 35.627 44.402 80,2
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTafIM GYIK. MIP/XOAM . . 12.959 17.454 74,2 1133 3.980 285
Financial income from associated companies
and other financial income

Il
Mpaxoau op kawara (on Tpehwx nuua) 3.120 3.179 98,1 21,533 18.651 15,5
Income from interest (from third parties)

1l
fosUTMBHE KypcHe pasnvike 28.795 43.504 66,2 12.961 20771 59,5

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Oprauka gpywTBa /
Partnerships

KomaHnauTHa gpywTtsa /
Limited partnerships

Onuc / Description FoguHa / Year WHa. lFopwHa / Year Wup.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxonu 66.079 75.305 877 87.131 49.696 1753
Financial expenses
| DUHaAHCK]CKM pacXoam U3 ofHOCa ca NoBe3aHUM
fILmMMa M OCTaN GUH. pacxoay _ 3.662 4.255 86,1 14.615 10.516 139.,0
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 36.181 36199 100,0 40194 19.443 206,7
Interest expenses (to third parties)
Il
Heraruahe KypcHe pasnvike 26.236 34.851 75,3 32.322 19.737 163,8
Negative effects on exchange rate
E. Robutak us dunancuparea 30.235 42913 70,5 3.072 6.457 476
Profit from financing
K. Ty6urak us punancuparea 51.440 54.081 95,1 54.576 1.751 464,4
Loss from financing
3. [puxoau on ycknahusara BpeiHOCTH OCTane
NMOBMHE 58.531 134.349 43,6 342 0 n/a
Income on value adjustment of other assets
u. Pacxogu op ycknahueata BpegHOCTH OCTane
UMOBUHE 197.990 176.486 12,2 3.063 18.685 16,3
Expenses on value adjustment of other assets
J. Ocranu npuxoau 222.202 186.087 19,4 145.335 334.829 43,4
Other income
K. Ocranu pacxoau M.662 216.287 51,6 1156.670 1.370.554 84.4
Other expenses
. MHAoburak us penosHor nocnosaka npe
onopesusarea ) ) 1.649.358 1.462.776 12,8 876.143 137.895 635,4
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosaka npe
onopesuearsa . . 111.745 183.108 610 51819 2.006.946 2.6
Loss from regular business operations before
tax
M. Herto poburak nanosafba Koje ce o§yc7asn:a 2188 3888 56,3 % 5 n/a
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 19.037 7,520 253,2 41.860 37.661 1,1
Net loss from discontinued operations
b. [obutak npe onopesusatba
1.631.715 1.458.178 m.9 834.437 137.824 605,4
Profit before tax
O. T[y6utak npe onopesuBamwa
110.951 182.142 60,9 51.897 2.044.531 2,5
Loss before tax
M. Mopes Ha goburak 237.484 220.860 107,5 -21.864 6.286 n/a
Tax on profit
P. Mcnnahel.ia I'IVII«IH.a.an/IM?H;a nocnopgasuya 197108 205.432 96.0 0 0 n/a
Personal indemnities paid to employer
C.  Hero poburax 1196.398 1.032.006 15,9 856.388 115.873 739.1
Net profit
T.  Hero ry6urax 110.316 182.262 60,5 51984  2.028.866 2.6
Net loss
flosnvear Hero pesyntar 1.086.082 849.744 127,8 804.404 0 n/a
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a 0 1912.903 0.0

Negative net result
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[ApywTBa Ca OrpaHMUEHOM oaAroBopHolwhy /
Limited liability companies

AKuMoHapcka ApywTBa /
Joint-stock companies

Onuc / Description FoauHa / Year Wnp. FoawuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
BPoj Np1BPeAHIAX ApyLLITasa 100.334 100.410 99,9 1113 1164 95,6
Number of enterprises
Bpoj sanocneryx 986.374 935.346 105,5 101.977 107.920 94,5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

[pylwTBa ca orpaHMUeHOM oaAroBopHoluhy /
Limited liability companies

AKuMOHapcka ApywTea /
Joint-stock companies

FopuHa / Year

FopuHa / Year

Onuc / Description WHa. WHa.
/
2020 2019 nd. 2020 2019 nd.

AKTMBA
ASSETS

A.  Ynucauu a weynnaheww Kanuran 34.536.772 16.434.110 210,2 2.212.279 2.568.302 86,1
Subscribed capital unpaid

B.  Cranuaumosuka 5937.241.822  5.428.332.791 1094 1.816.065.128 1.808.737.063 100,4
Permanent assets

| :
Hemarepujanta umosnra 355.259.884  339.905.908 1045  104509.969  101.604.393 102,9
Intangible assets

I i
HexpetHure, nocTpojerea u onpema 4.639.362.205  4.202.244.932 10,4  1427.850.854  1.426.131.868 100,1
Immovables, plants and equipment

I
Buonouika cpeacrsa 32.057.332 29.566.284 108,4 5.165.505 5.819.574 88,8
Biological resources

v i
fyropourm Guwaricujckm nnacwari 816.804.627  788.323.582 103,6  271.328.050  268.670.485 101,0
Long-term financial investments

v
Ryropoura norpaxusarea 93.757.774 68.292.085 137.3 7.210.750 6.510.743 110,8
Long-term receivables

B.  OAnoxenanopecka cpeacrea 20.187.844 21.125.832 95,6 9.442.722 8.687.073 108,7
Deferred tax assets

r.  OBprHa umosuna 5.555.406.613  4.989.695.942 m3 711.905.650  708.978.491 100,4
Current assets
sanuxe 1958.374.652  1.741.253.578 12,5 205.379.511  222.380.267 92,4
Inventories

I i
floTpaxuearea no 0CHoBY Mpoaaje 1799.843.015  1.724.857.469 104,3 189.799.130  192.761.449 98,5
Receivables from sale

Il MoTpaxuBatba 13 cneunduuHnx Nocnosa
Receivables from specific business 54.178.505 58.895.598 92,0 7.574.121 9.018.100 84,0
operations

v
Apyra notpaxvsatba 198.112.272  176.853.838 112,0 44.409969  37.322.476 119,0
Other receivables

\% ®OuHaHcKjcKa cpefcTBa Koja ce BpedHyjy no
bep BpearocTM kpos Gunarc ycnexa 10.950.753 8.749.057 125,2 8.974.926 9.349.772 96,0
Financial assets at fair value through profit
and loss account

vi i
KparkopouHy GuHaHCHjck nnacuany 403593702  354.091.418 140  102.552.887  92.903.853 10,4
Short-term financial investments

Vil
[ OTOBMHCKI EKBUBANEHTM 1 OTOBYHa 862.380.644 687.51.645 1254 76166815  77.965.098 977
Cash and cash equivalents

VI
lopes Ha RoAaTy BPeAHoCT 107.211.161 98.269.759 109.1 5.412.461 7.258.712 74,6
Value added tax

IX
AKTVBHa BDEMEHCKE Pasrpanyuerea 160761909  139.213.580 115,5 71.635.830  60.018.764 19,4
Accrued expenses

A.  Yiynha akTuea = flocnosHa uMosuHa 11.547.373.051 10.455.588.675 10,4 2.539.625.779 2.528.970.929 100,4
Total assets = Operating assets

B.  Bawbunancna aktusa 1322.527.284  1.956.018.970 676 565060949  623.812.342 90,6

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

[pywTBa ca orpaHMuUeHOM oArosopHoLhy / AxuuoHapcka ApywTBa /
Limited liability companies Joint-stock companies
Onuc / Description Fopuua / Year Wna. / Fopuua / Year Wua.
: /
2020 2019 ik 2020 2019 Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i"t;a" 4.888.878.261 4.445.418.639 10,0 1328723961 1.343.978.021 989

|
gggi‘i;“” Kanwran 2.411.879.619  2.296.884.457 1050 1148105376 1.168.190.637 98,3

I
ynmucary a Heynnaneu kanutan 34.536.772 16.434.10 210,2 2212279 2.568.302 86,1
Subscribed capital unpaid

il i
OTKynbeHe concteene akuyje 10.015.097  10.024.789 99,9 19.110.556  19.936.859 959
Treasury shares

v
Pesepae 169.459.672  148.415.143 14,2 37.052.897  36.617.694  101,2
Reserves

v
Pesanopusauvorie pesepse 435.788.849  429.611.003 1014 223913568  226.878971 987
Revaluation reserves

vi
Hepeanusosai 106/ NO OCHOBY X0B 7.615.685 7.256.910 104.,9 2.407.239 1175710 2047
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 43.285.933 17.492.687 2475 6.497.058 4715415 1378
Unrealized losses from securities

VI
Hepacnopeherin nobutax 3146.982.955 2.765.908.994 13,8 504.081.904  499.090731  101,0
Retained earnings

IX
[ZE:’T“ 2.062.221.333  2.001.798.926 103,0 954.831.116  994.186.383 96,0

B.  Ayropouna pesepaucarea u o6asese 2.352.506.582  2.026.295.130 161  548.485.586 543984146  100.9
Long-term provisions and liabilities

|
fiyropoura pesepancarya 94.405.230  88.023.660 107,2 71.205.237  72.695.625 979
Long-term provisions

I
fyropoune obasese 2.258.101.352  1.938.271.470 16,5  477.480.349  471.288.521 1013
Long-term liabilities

B.  Omnoxene nopecke obasese 55939738 56.738.084 98,6 29.524.831  31.887.520 92,6
Deferred tax liabilities

r.  Kparkopoune o6asese 5.048.185.542 4.737.361.246 106,6 1.024.080.829 1037415875 987
Short-term liabilities
Kparkopoune punaricujcke obasese 1566.820.521  1.502.631.051 1043  308.601.556 300.603.599  102.7
Short-term financial liabilities

I i
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 414.020.407  347.931.620 19,0 59.017.114  49.081907  120,2
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 2.188.554.519 2.128.322.357 1028  283.867.236 330979.628 858
Operating liabilities

v
Ocrane kparkopoure obasese 487.249.186  436.333.366 M7 144.483.609  144.539.816  100,0
Other short-term liabilities

v
Obasese no ocH. nopesa Ha Aopaty speaoCT 49.887.566 43.572.178 114,5 12.265.027 7.349.389 1669
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 69.350.954  60.687.867 114,3 45.602.058  46.606.335 97,8
other duties

Vil
lacvisHa BpEMEHCKa pasrpannuerea 272.302.389  217.882.807 1250  170.244.229  158.255.201 1076
Deferred expenses

A.  Ty6utak usnaa sucune kanutana 798.137.072  810.224.424 98,5  391.389.428  428.294.433 91,4
Loss above equity

b. Yoynwanacuea 11.547.373.051 10.455.588.675 104  2.539.625779 2.528970929  100.4
Total equity and liabilities

E.  BanGunancka nacusa 1.322.527.284  1.956.018.970 67,6 565060949  623.812.342 90,6

Off-balance sheet liabilities

64 | PETNCTAP ®UHAHCUJCKMUX U3BELUTAJA FINANCIAL STATEMENTS REGISTER



BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

[pywTBa ca orpaHMueHoM ofroeopHolhy /

Limited liability companies

AxuuoHapcka apywTea /
Joint-stock companies

Onuc / Description Fopuua / Year WHa. Fopwna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 10.032.142.826  9.827.481.605 1021 1.005.119.214 1.215.392.022 82,7
Total income
Ykynhu pacxony 9.549.985.960  9.394.686.320 1017 087.972.834 1183.077.740 83,5
Total expenses

A. Mocnosu npuxoau 0.779.326.581  9.526.786.173 102,7 042.187.025 1136722211 82.9
Operating income
fpuxopu on nponaje pobe 4.745.262.103  4.637.665.124 102,3 176.976.016  255.632.951 69.2
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 4.743.104.197  4.685.902.940 101,2 733.921.871 849.169.991 86,4
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 112.641.117 38.257.932 294.4 18.616.355 18182997 1024
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 178.319.164 164.960.177 108.1 12.672.783 13736272 92,3
Other operating income

B.  Mocnoshu pacxoau 9.218.966.226  9.020.680.141 1022 915.258.530 1.083.638.437 84,5
Operating expenses

|
Habasra spenroct npopate pode 3.997.244772  3.948.781.706 101,2 149.132.948 223198988 66,8
Cost of goods sold

I
fpuxony oA akTveuparea yuvraka u pobe 48977.313  46.584.244 105,1 7.363.714 9.774.263 75,3
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 259.554.230  231.482.241 12,1 12.416.319 13.541.876 917
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 185.577.640  163.392.703 113,6 13.088.553  16.865.145 77,6
Decrease in value of inventories

v :
Tpouikosu matepujana 1.778.677.467  1.734.281.782 102.6 311190.840  365.731.010 85,1
Raw material costs

VI i
Tpouikosu ropusa u exepruje 286.283.099  306.746.623 93,3 43.500.877  56.568.227 76.9
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 1222.967.237  1.084.965.165 12,7 155.049.731  158.136.086 98,0
Salaries, wages and other personal indemnities

vl
TPOLIKOBU MPOUIBORKNX YCTyTa 1.286.081.336  1.270.052.059 101,3 132.567.500  148.538.751 89,2
Production services costs

X i
Tpowikosu amoprusaumje 312.114.387  284.782.316 109,6 86.763.001  86.383.826 1004
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 22.840.274 24.986.498 914 3.368.777 6.387.659 52,7
Long-term provision costs

XI i
Hewmarepujantn TpoLkos/ 4357116557 480.757.774 90,6 40.376.336  45144.884 89,4
Intangible costs

B.  Mocnosuw aoGurax 71.826.559  623.486.759 14,2 61173192 76785105 797
Operating profit

r.  Mocnosum rybutax 151.466.204 117.380.727 129,0 34.244.697 23701331 1445
Operating loss

A.  ®uHaxcujckn npuxoau 77.896.994  82.399.886 94,5 20170.873  24.252.094 832
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 43.528.258 40.377.683 107,8 9.502.253  11.420.075  83.2
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 10.954.771 12.022.980 911 2.860.089 4148138 689
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 23.413.965 29.999.223 78,0 7.808.531 8.683.881 89,9

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 gurapa / amounts in 000 RSD
[pywTBa ca orpaHuuYeHoM AKuMoHapcka ApywTBa /
oaroeopHouwhy / Joint-stock companies

Limited liability companies

Onuc / Description

Fopuua / Year Wup. FoawHa / Year Wup.
/ /
2020 2019 Ind. 2020 2019 Ind.
. ®urarcujcku pacxonu 109.805958  116.260.715 94,4 29.414.482  31.754.222 92,6
Financial expenses
DUHaHCKjCKM pacxoan 13 0AHOCa Ca NOBE3aHNM
JMUMMA Y OCTANIM GUH. PACXORU 4 35.679.090  42.048.650 84,9 9.068.457  8.182.238 110,8
Financial expenses from associated companies
and other fin. expenses
I
Pacxoau kamara (npewa rpehum nuyuma) 47154219  50.974.858 925 13.549.725  15.677.459 86,4
Interest expenses (to third parties)
Il
Heraruare kypche pasnuke 26.972.649 23.237.207 1161 6.796.300  7.894.525 86,1
Negative effects on exchange rate
E. Ao6utak u3 punarcuparea 44957771 40.025.700 12,3 3.673.215  6.599.184 55,7
Profit from financing
K. Tybutak us punancupara 76.866.735  73.886.529  104,0 12.916.824  14.101.312 91,6

Loss from financing

3. [Npuxoawm op ycknahueara BpeaHOCTU ocTane
NMOBUHE 26.858.052 31.141.435 86,2 4.510.166 6.869.553 65,7
Income on value adjustment of other assets

n. Pacxopw opycknahusawa BpegHocTh octane
NMOBMHE 61.541.035 70.693.572 871 13.475.765  22.618.305 59,6
Expenses on value adjustment of other assets

J.  Ocranu npuxoaun

" 146.450.047  185.507.727 78.9 38.088.089  47.114.231 80,8
Other income
K.~ Ocranu pacxoan 147.343.967  176.743.964 83,4 28.995.388 4428411 65,5
Other expenses
5. Do6wutak us pefoBHOr nocnoeatba npe
onopesusarka ) ) 679.489.748  617.239.442 10,1 67.169.695  88.320.496 76,1
Profit from regular business operations
before tax
Jb. [ybutak us pefoBHor nocnosatba npe
onopesusarea . ) 186.615260  175782.613 1062 49.357.697  55.457.482 88,7
Loss from regular business operations before
tax
M. Hero oburak nocnosarea koje ce obycrasma 1.611.152 1.646.384 979 163.061 433.933 376
Net profit from discontinued operations
H.  Hero ry6urak nocnosaka koje ce obycrasna 12.328.774 10.307.928 119,6 828.679 782.665 105,9
Net loss from discontinued operations
tb.  Aobutax npe onopesusara 677.964.495  615.304.015 110,2 67.014.565  88.156.420 76,0
Profit before tax
0. Ty6urak npe onopesusatsa 195.807.629  182.508.730 107,3 49.868.185  55.842.138 89,3
Loss before tax
M. TMopes Ha pobuTtak
80.557.586 75.641.243 106,5 4.487034  12.061132 372
Tax on profit
P. Mcnnaheua nuuna npumatea nocnonasya 3.111.200 7.673.712 405 0 986.433 0.0
Personal indemnities paid to employer
C. Herto goburtak
594.674.207  531.735.934 m,8 60.321730  75.010.566 80,4
Net profit
T. Heto ryburak
196.186.127  182.255.604 107,6 47.662.484  55.743.849 85,5
Net loss
flosuTvBaH HETo pesyntar 398.488.080  349.480.330 114,0 12.659.246  19.266.717 65,7
Positive net result
HeratneaH HETO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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[ApywTBeHa npeayseha / JaBHa npepyseha /

Socially owned enterprises Public enterprises
Onwuc / Description FoauHa / Year WHA. FoawHa / Year Wup.
/ /
2020 2019 . 2020 2019 —
BPOj NPYBPEAHIX ApyLLTaBa 173 190 o1 545 541 100,7
Number of enterprises
Bpoj sanocnerinx 234 346 67.6 114.451 115.645 99.0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

[ApywTBeHa npeayseha / JaBHa npepyseha /
Socially owned enterprises Public enterprises
Onuc / Description FopavHa / Year WHp. FoauHa / Year Wna.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  Ynucanu a heynnahenw Kanutan 0 0 n/a 234.820 341372 688
Subscribed capital unpaid

B.  Cranuaumosuka 25.074.748  30.286.705 82,8  2.229.11.061  2.293.671.091 97,2
Permanent assets
Hewmarepujanta umosyra 451,583 510.059 88,5 26.695.481  23.250.299  114.8
Intangible assets

I ‘
Hekperrune, noctpojersa u onpema 18.380.178  23.240.868 791 1978.224.424 1964.252.849  100,7
Immovables, plants and equipment

Il
Buonouika cpeacrea 87.190 89.354 97,6 168.468.600  168.166.236  100,2
Biological resources

v i
fyropoutn Guwaricujcky nnacwari 6.155.745 6.430.957 95,7 53.908.850  136.309.284 39.5
Long-term financial investments

v
Ryropoura norpaxusatea 52 16.467 0,3 1.813.706 1692423 107.2
Long-term receivables

B.  Oanoxena nopecka cpeactea 14.853 664.672 2.2 1703.795 1504113 13,3
Deferred tax assets

r.  Obprnaumosuna 109.631.511  114.460.554 95,8 322.838.711  298.610.668 1081
Current assets

|
sannxe 6.934.166 6.989.489 99.2 79.893.010  83.584760 95,6
Inventories

I i
floTpaxviBarba o 0cHosy NPoAaje 3.756.934 4.380.934 85,8 119.642.081 117.014189 1022
Receivables from sale

Il
foTpaxmBarea us cneunguuux nocnosa 4.490.861 4.492.371 100,0 7.241.472 6.531.825 1109
Receivables from specific business operations

v
Rpyra notpaxvsatba 3.711.002 3.754.307 98,8 11.903.445 13.309.310 89.4
Other receivables

\ ®urHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no
bep BpenHoCTV Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 464.528 534.808 869 0 0 n/a
loss account

vi i
KpatkopouHy Guarcujcki nnackany 22.782.039 21.589.013 105,5 11.646.930 11.761.931 99,0
Short-term financial investments

Vil
T OTOBMHCKI EKBUBANEHTY 1 rOTOBYHA 1.606.055 2.688.571 59,7 69.959.283 38.325155 1825
Cash and cash equivalents

vl
Mopes Ha popary spearoct 85.589 63.947 133,8 3.917.693 5.348.594 73,2
Value added tax

IX
AKTVIBHa BPEMEHCKS PasTpaH/uersa 65.800.337 69.967.114 94,0 18.634.797 22734904 82,0
Accrued expenses

A.  Yiynua akTusa = locnosna umosuna 134.721.12 145.411.931 92,6 2.553.888.387  2.594.127.244 98,4
Total assets = Operating assets

. Banbunancua aktuea 36.103.392 36.149.919 99.9 573.535.138  582.284.942 98,5

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

ApywTBeHa npeayseha / JaBHa npepyseha /
Socially owned enterprises Public enterprises
Onuc / Description Fopuua / Year WHa. Fopwua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i";’” 25.493.214 25.571.636 997 1.679.840.439  1759.628.431 95,5
|
gggi‘i;“” Kanwran 25.623.195 25.857.679 99,1 910.470.651  1.007.636.281 90,4
I YnucaHu a HeynnaheHn kanutan
Subseribed cantal impard 0 0 n/a 234.820 341372 68,8
I OTKyn/beHe ConcTBeHe akumje 337 337 100.0 0 0 n/a
Treasury shares !
v
Pesepae 9.971.975 9.978.682 99.9 364.061.081  362.366.288  100,5
Reserves
v
Pesanopusaumone pesepse 11.985.036  13.038.439 91,9 636.842.420  639.484.003 99,6
Revaluation reserves
VI Hepeanusosatin noGuun nio ockoey XoB 654.127 2.009 n/a 257.235 217.657 1182
Unrealized profits from securities ’ ’ ’ ’ ’
VIl HepeanusosaHu rybuum no ocHosy XoB o 6.000 0.0 4128.287 3,604,744 7
Unrealized losses from securities ’ ! T ’ ' '
VI
Hepacnopeherin nobutax 4.716.474 4752.712 99,2 90.640.696  67.209.354 1349
Retained earnings
IX
[ZE:’T“ 71172.040 81.347.126 87,5 375.668.001  368.739.001 1019
B.  Ayropouna pesepsucarea u obasese 79.799.384  82.877.362 96,3 267.098.821  260.608.817  102.5
Long-term provisions and liabilities
|
fiyropoura pesepancarya 68.239.969 71.150.509 959 41.616.894 39.013.748 1067
Long-term provisions
I
fyropoune obasese 11.559.415 11.726.853 98,6 205481927 221595069 1018
Long-term liabilities
B.  Omnoxene nopecke obasese 549.390 548.235 100,2 91.162.022 93985161 97,0
Deferred tax liabilities
r.  Kparkopoune o6asese 72.593.908 89.710.276 80,9 572916929  534712.066 1071
Short-term liabilities
Kparkopoune punaricujcke obasese 14.863.103 14.830.331 100,2 167.446.239 144952182 1155
Short-term financial liabilities
I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 5.822.065 5.797.243 100,4 17.479.485  20.634.494 84,7
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 29.501.688  42.225926 69.9 124172270 135232927 918
Operating liabilities
v
Ocrane kpatkopoune obasese 18.388.550  22.730.020 80,9 70.312.053 51.268.452 137,
Other short-term liabilities
V' Ofasese 110 oci. nopesa Ha AoKaTY BpEAHOCT 291.700 300.027 97,2 9.209.143 9.521.011 96,7
Liabilities for value added tax ' ' ! ' ’ T !
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxouHe
e or other taxes, contributions and 2.767.849 2.762.168 100,2 12.889.632 8744953 1474
other duties
Vil
flacviBra BpeMeHCKa pasrpariyerba 958.953 1.064.561 90,1 171408107  164.358.037  104,3
Deferred expenses
A.  Ty6urak uskan sucuwe kanutana 43714784  53.295.578 82,0 57.129.824 54.807.221  104,2
Loss above equity
b. Yoynwanacuea 134.721.112 145.411.931 92,6 2.553.888.387 2.594.127.244 98,4
Total equity and liabilities
E.  BanGunancka nacusa 36.103.392 36.149.919 99.9 573.535.138  582.284.942 98,5

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

[OpywTBeHa npepayseha / JaBHa npepyseha /
Socially owned enterprises Public enterprises
Onuc / Description Fopuua / Year WHa. Foawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopm 1,502.281 13.692.432 1,0 736.643.516  720.447.722 1022
Total income
Ykynhu pacxony 1.600.589 26.538.173 60  700.254.598 720.377.096 97,2
Total expenses

A. Mocnosu npuxoau 787170 4.624.258 17,0 697.426121 685.494.632 1017
Operating income
fpuxoay on nponaje poGe 56.898 2.799.337 2,0 97.429.583  111.877.266 87,
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 297.818 1.346.843 221 491.252.326  492.922.491 99,7
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
horaumjancn. - 54.062 69.700 77,6 31.276.309  28.899.372  108,2
Income from premiums, subsidies, grants,
donations etc

v
Apyrn nocnostm npuxoay 378.392 408.378 92,7 77467903  51.795.503 149,6
Other operating income

B.  Mocnoshu pacxoau 1.339.514 13.019.997 103 651.580.660 666.532.781 97.8
Operating expenses

|
Habasra spenroct npopate pode 6.233 2.781.431 0.2 70.709.946  79.903.592 88,5
Cost of goods sold

I
fpuxony oA akTveuparea yuvraka u pobe 225 2191 10,3 3235592  3.784.947 85,5
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 0 547 0,0 1703762 1.421.204 19,9
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 5.377 230 n/a 831235 2.216.473 375
Decrease in value of inventories

v :
Tpouikosu matepujana 132.686 407.768 32,5 30.697.254 29977381 1024
Raw material costs

VI i
Tpouikosu ropusa u exepruje 113.070 174.102 64,9 157.759.149  163.149.057 96,7
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 423211 782.085 54,1 169.114.570  163.235.614  103,6
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 169.977 602.468 28,2 98.439.325 100.022.289 98.4
Production services costs

X i
Tpowikosu amoprusaumje 145.684 673.960 216 74.018.441  71.876.479  103.0
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 2781 7.069.789 0,0 6.721.509  10.021.573 67,
Long-term provision costs

XI i
Hewmarepujantn TpoLkos/ 340.720 530.902 64,2 48.228.585  51.336.474 93,9
Intangible costs

B.  Mocnosuw noGurax 20.065 142.306 141 52594434 39.564.027  132.9
Operating profit

r.  Mocnosum rybutak 572.409 8.538.045 6.7 6748973 20.602.176 328
Operating loss

R.  Ouuancujcki npuxonm 556.823 760130 733 18.351110  15.032.868 1221
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 5.646 12.347 457 3726.875  4.464.706 83,5
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 550.327 744123 74,0 7.333.669  8.611.256 85,2
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 850 3.660 232 7.290.566 1956906 3726

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

OpywTBeHa npepyseha /
Socially owned enterprises

JaBHa npepyseha /
Public enterprises

Onuc / Description FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxonu 18.815 1.983.810 09 10716571 11.729.175 914
Financial expenses
| DUHaAHCK]CKM pacXoam U3 ofHOCa ca NoBe3aHUM
fILmMMa M OCTaN GUH. pacxoay _ 35 895 39 1479.894  1.543.248 95,9
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpenvim 1uyuma) 17.399 1971.327 09 7.931.012 7.753.51 102,3
Interest expenses (to third parties)
Il
Heraruahe KypcHe pasnvike 1.381 11.588 n9 1.305.665  2.432.416 53,7
Negative effects on exchange rate
E. Aobutak us dunancuparea 552.877 698.731 79 12.876.592 8985177 1433
Profit from financing
K. Tyburak us punancuparea 14.869 1922.411 0.8 5.242.053  5.681.484 92,3
Loss from financing
3. Mpuxoam on ycknahusaka BpeHOCTN ocTane
WMOBMHe 2.051 17.539 n7 7.682.984 9.771.992 78,6
Income on value adjustment of other assets
n. Pacxoau op ycknahusara BpegHoCTH ocTane
NMOBMHE 34.503 2.647.798 1.3 22.062.282 22.471.147 98,2
Expenses on value adjustment of other assets
J. Ocranu npuxoau 152.270 8.287.645 18 13.121.849  9.004.174 1457
Other income
K. Ocranu pacxoau 205.869 8.834.856 2.3 13.833.092  19.387.685 7.3
Other expenses
1. [Dobutak us pegoBHor nocnoatba npe
onopesusarea ) . 523.561 229.477 2282 47.285905  23.862.603 198,2
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopesuearsa . . 623948 13.026.366 48 8.896.446  24.679.725 36,0
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasma 3.967 2.860 1387 61.452 1144.056 5.4
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 1888 51.712 37 2061993 256.308 804.5
Net loss from discontinued operations
b. [obutak npe onopesusatba
526.783 229.157 2299 45.484.841  24.604.735 184,9
Profit before tax
0. ly6urak npe onopesusarea 625.091 13.074.898 48 9.095923  24.534.109 37,
Loss before tax
M. TMopes Ha pobutak
2.248 -772.780 n/a 6.779.752 3.703.363 1831
Tax on profit
P. Mcnnahellia nwuu.a.npmul?n.a nocnopgasuya 0 0 n/a 1083 0 n/a
Personal indemnities paid to employer
C. Herto pobutak
526.654 210.746 2499 38.610.570  20.595.055 187,5
Net profit
T.  Hero ryburax 627.210 12.283.707 51 9.002.487  24.227.792 372
Net loss
fosuTeat Hero pesyntar 0 0 n/a 29.608.083 0 n/a
Positive net result
Herarugart Heto pesyntar 100.556 12.072.961 08 0 3.632737 0.0

Negative net result
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3appyre 1 3aapy>Hu caBesun / OrpaHum cTpaHux np. nuua / AT Era

Cooperatives and associations Foreign business entities o
. Other entities
L. of cooperatives branches

Onuc / Description

FopuHa / Year WHa. FopuHa / Year Wha. FopwuHa / Year WHa.

/ / /
2020 2019 |nd. 2020 2019 |nd. 2020 2019 |nd.

Bpoj NPUBPEAIIX ApyLITaEa 2.095 2092 100,1 476 448 1063 577 7% 496
Number of enterprises
Bpoj sanocneriix 5.440 5509 987 4.248 4486 947 135 4 84

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

3aapyre M 3aApY>XHKN cafae!fu / OrpaH|:|V| cha‘HMX np. va!ua / e el
Cooperatives and associations Foreign business entities o
. Other entities
of cooperatives branches
Onwuc / Description
Foawuna / Year WuA. Foawuxa / Year WHa. Foawuna / Year WHp.
/ / /
2020 2019 Ind. 2020 2019 |nd. 2020 2019  |nd.
AKTUBA
ASSETS
A. Ynucahm a weynnahetm kanutan 49781 49903 99,8 183.241 1202017 152 103 103 100,0

Subscribed capital unpaid

b. CranHa uMoBMHA

33.825.503 32.713.630 103,4 25.226.849 20.322.906 1241 10.890.397 225.326 n/a
Permanent assets

HewmaTepujanHa UMOBMHa

) 28.242 26.208 1078 376.726 471531 79,9 2.392.825 17.027 n/a
Intangible assets

Il HekpeTHnHe, noctpojetba n
onpema 31.962.483 30.893.149 103,56 19.337.799 15.801.240 122,4 7.772.592 63.316 n/a
Immovables, plants and equipment

I Buonouwka cpencTsa

. : 1.090.886 1.004.240 108,6 9 0 n/a 28.933 650 n/a
Biological resources

IV [lyropounu ¢uHaHcujckn
nnacMaHu 635.670 700.094 90,8 5.008.145 3.052.953 164,0 635.790 127.781  497,6
Long-term financial investments
\ [lyropouHa notpaxusama
Long-term receivables

108.222 89.939  120,3 504.170 997182 50,6 60.257 16.662 3640

B. OpnoxeHa nopecka cpegcrtsea

132.699 138.643 957 149.220 91.503 1631 20.367 0 n/a
Deferred tax assets

. O6pTHa MMOBUHaA

40.341.319  40.901.550 98,6  165.384.942 136.878.196 113,56  65.216.3056 3.220.693 n/a
Current assets

danuxe

) 16.327.346 16.232.607 100,6  30.552.542 21.809.323 140,11 595.5056 193.470  307,8
Inventories

MoTpaxwBatba N0 OCHOBY NpoAaje

. 14.683.639 15.546.203 94,5 35.386.329 31.475.536 12,4 6.417.949 627.569 n/a
Receivables from sale

1] MoTpaxwBarba 13 cneunduuHmnx
nocnosa
Receivables from specific business
operations

885.767 908.152 97,5 13.592.824  6.826.5056  199,1  2.409.068 82.469 n/a

V' [pyra notpaxwsara

. 1.122.683 853.030 131,6  25.006.604 22.386.404 m,7  39.298.830 145.692 n/a
Other receivables

" ®OuHaHcKjcKa cpefcTsa Koja ce
BPEeAHyjy No ¢pep BpeaHoCTN Kpo3
6unaHc ycnexa 9
Financial assets at fair value
through profit and loss account

4 2.390 38,2 0 700 0,0 100.723 0 n/a

VI KpaTKopouHu dpuHaHCKjcku
nnacMaHu 2.530.406 2.004.800 126,2 2.844140  6.881.463 41,3 4.170.503 360.769 n/a
Short-term financial investments

VIl [OTOBMHCKM EKBMBANEHTU 1
roToBWHa 3.344.137 3.181.815 1051 27.318.061 24.958.050 109,56 7148.327 1.773.602  403,0
Cash and cash equivalents

VIl Mope3s Ha goaaTty BpeAHOCT
Value added tax

558.288 615.139 90,8 4.347.833 4.330.034 100,4 123.042 9.427 n/a

IX' " AkTiBHa BpemeHcKka pasrpaHnuetba

888.139  1.557.414 570  16.336.609  18.210.181 89,7  4.952.358 27.695 n/a
Accrued expenses

0. YxynHaakrtusa = [locnosHa
MMOBMHa 74.349.302 73.803.726  100,7  180.944.252 158.494.622  114,2 76127172 3.446.122 n/a
Total assets = Operating assets

B. BaH6unaHcHa aKkTUBa

4.747.656  6.041.263 78,6 193.301.247 24.872.430 7772 6.044.860 0 n/a
Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

Onwuc / Description

3appyre v 3aApy>XXHu caBe3un /
Cooperatives and associations of
cooperatives

OrpaHum cTpaHux np. nuua /
Foreign business entities
branches

Apyru cy6jektn /
Other entities

lFoauHa / Year WHa.

2020 2019

/
Ind.

FoguHa / Year

/

2020 Ind.

2019

WHa.

Foauna / Year

2020 2019

WHa.

/
Ind.

MNACUBA
EQUITY AND LIABILITIES

Kanutan
Equity

36.035.227 34.291.723 1051

30.101.461  23.975.216  125,6

2.650.240 229.271

n/a

OcHoBHU KanuTan
Capital

12.975.431 13.464.003

4.925 5.666 86,9

7.940.240 284.993

n/a

Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid

49.781 49.903 99.8

183.241 1.202.017 15,2

103 103

100,0

OTKyn/beHe concTBeHe akuuje
Treasury shares

33 5 660,0

n/a

n/a

Pesepse
Reserves

2.255.774  2.222.533 101,5

397.115 395.346 100,4

124.435 5.512

n/a

PeBanopusaunoHe pesepse
Revaluation reserves

5.212.040 5.402.724

1.610 1167 130,65

5.611.857 5.178

n/a

\

HepeanusoBathu nobuum no
ocHoBy XoB

Unrealized profits from securities

15.342 15.463

234

n/a

Vil

HepeanwusosaHu rybuum no
ocHosy XoB

Unrealized losses from securities

989 4123

n/a

4.525.628 0

n/a

Vil

HepacnopeheHn gobutak
Retained earnings

20.018.584 19.513.856 102,6

36.828.099 29.504.325 124.8

3.571.792 303.116

n/a

Ty6utak
Loss

8.896.439 14.358.790 62,0

50.757.395  41.649.136 122,2

281.397.135  4.781.306

n/a

[lyropouHa pesepsucara u
obasese

Long-term provisions and
liabilities

8.708.839 12.537.806

37.653.098  33.416.616

18.348.428 753.212

n/a

[lyropouHa pe3sepsucatba
Long-term provisions

121.866 194.567

3.035.295  4.024.179 75,4

1.050.022 21.018

n/a

fAyropouHe obasese
Long-term liabilities

8.686.973 12.343.239

34.517.803 29.392.437 174

17.298.406 732.194

n/a

OpnoxeHe nopecke obasese
Deferred tax liabilities

74.81 82.152 o1

212.506 249.812

2.546.533 439

n/a

KpatkopouHe obasese
Short-term liabilities

33.936.161 34.878.204 97,3

1566.5620.919 135.268.232  115,7

323906.647  6.874.875

n/a

Kpatkopoure duHaHcHjcke
obaBese
Short-term financial liabilities

9.307.351  9.786.603 95,1

16.304.123 20.5682.241 74,4

69.188.386 860.617

n/a

[pUMIbeHN aBaHCK, 4ENO3UTH U
Kayuuje

Prepayments, deposits and
guarantees

1.811.028  1.740.605 104,0

62.390.448  42.911.745 1454

3.561.633 17.391

n/a

Obase3se 13 nocnosarba
Operating liabilities

16.885.455 17.504.703

51.198.516 50.283.512  101,8

172.726.734  3.904.619

n/a

OcTane kpaTkopouHe obasesze
Other short-term liabilities

3.542.048  3.165.958

1.773.700  7.493.188 1571

72.038.463 332.825

n/a

ObaBe3se No OCH. Nopesa Ha
popaty BpeaHocCT
Liabilities for value added tax

290.065 364.872

636.642 783.500

976.091 41.210

n/a

\1

Ob6aBese 3a ocTane nopese,
JonpuHoce u gpyre aax6uHe
Liabilities for other taxes,
contributions and other duties

628.235 730.733

1.0256.167  1.422.421

2.271.441 79.589

n/a

Vil

[MacuBHa BpeMeHcKa
pasrpaHuuetba
Deferred expenses

1.471.979  1.584.730

14.192.333  11.791.625 120,4

3.143.799  1.638.624

204,3

I'y6uTaK U3Hag BUCUHE KanuTana

Loss above equity

4.405.736  7.986.159

43.443.732 34.415.254  126,2

271.324.576 4.411.675

n/a

YkynHa nacuea
Total equity and liabilities

74.349.302 73.803.726

180.944.252 158.494.622  114,2

76127172 3.446.122

n/a

BaH6unaHcHa nacusa
Off-balance sheet liabilities

4.747.556  6.041.263

193.301.247 24.872.430 7772

6.044.860 0

n/a
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

3agpyre v 3aapy>XXHu casesun / OrpaHuum cTpaHux np. nuua /

Cooperatives and associations Foreign business entities Rpyru cy6]e.K.'rv| 4
o Other entities
L. of cooperatives branches
Onwuc / Description
Foauxa / Year Wup. Foauxa / Year Wup. FoauHa / Year ULT: 8
/ / /
2020 2019 4. 2020 2019 Tl 2020 2019 4.

YKynHW npuxoau

. 73.129.626  68.151.165 107,3  143.911.595 158.376.219 90,9  2.540.309 1.446.254 175,6
Total income

YKynHu pacxoawu

71.633.691 68.820.5644 1041 138.831.675 148.357.294 93,6 16.091.609 1.283.445 n/a
Total expenses

A. MocnosHu npuxogu

L 71.630.133  66.555.746 1075  137.958.579 147.152.845 93,8 1.664.976  1.123.708 138,4
Operating income

Mpuxoan oa npopaje pobe
Income from goods sold

Il Mpwxoan og npoaaje npowssoaa
nycnyra
Income from products sold and
services provided

47.679.671 43.303.621 10,1 4.694.485  4.800.031 97,8 12.067 0 n/a

21.416.605 20.807.337 102,9 130.973.200 140.535.041 93,2 1.306.523 998.442  130,9

1] Mpuxoan oa npemwja, cybseHuunja,
goTauwuja, AoHaunja v cn.

; . 913.694 649.487 140,7 683.627 329.998 2072 102.799 94.908 108,3
Income from premiums, subsidies,
grants, donations etc
V' Bpyrvnocnostin npuxonu 1520163  1795.301 847 1607267 1487775 1080 133.587  30.358 4400

Other operating income

b. [ocnoBHu pacxoau

. 69.722.146 65.296.861 106,8 134.018.914 138.911.066 96,5 2.763.673 1.006.342 2749
Operating expenses

HabasHa BpedHOCT npopate pobe

44.264.484 40045243 10,5 2928789 3126742 937 17.024 2997 5680

Cost of goods sold

Il Mpuxoan of akTMBMparba yunHaka
v pobe . 541406  909.822 59,5 4322 7407 584 0 0 n/a
Revenue from undertaking for own
purposes

Il Moseharse epeaxocti sanvxa 855.592 1000704 85,5 312916 245546 1274 0 0 n/i
Increase in value of inventories

IV Cmareroe BpenrocTn sanvxa 568168  701.027 810 567097  507.430 11,8 2.570 0 nk
Decrease in value of inventories

V' Tpowkosw matepujana 11.445.480 11188.444 102,3 30.328.853 28165972 1077 12.036  16.306 79,9
Raw material costs

Vi :
Tpouikosu ropusa 1 exepruje 1.338.053 1485036 90,1  1558.666 3.202.337 48,7 13.963 6.464 2160

Fuel and energy costs

VIl TpowkoBswu 3apafa, HakHada 3apafa
1 OCTann IMUHK Pacxoau
Salaries, wages and other personal
indemnities

6.396.124  6.458.269 99,0 14.347.375 12.790.620 12,2 387.603 313.248 1237

VIl TpoLKOBKU NPOM3BOAHMX yCNyra

. . 3.988.800  4.331.652 92,1 74.197.388 80.400.057 92,3 239.814 194.535  123,3
Production services costs

IX  Tpowkosu amopTtuszauuje
Depreciation costs

X TpOLLKOBW AYrOPOUHMX
pesepBsucarba 19.755 16.772 1178 1.680.358 790.476  212,6 1.087.197 0 n/a
Long-term provision costs

1.287.333 1199.116  107,4 2.069.839 1722138 120,2 7.051 10.471 67,3

Xl Hematepujantmn TpoLLKosu

. 1.810.947 1.781.828 101,6 6.657.787  8.458.247 78,7 995.415 461.321 2158
Intangible costs

B. Mocnoeuu gobutak

. 2.5609.095 1.982.035 126,6 14.481.011  12.675.994 14,2 229.659 136.175  168,6
Operating profit

. MocnoBHu rybutak

. 701108 723150 97,0  10.541.346  4.434.215 2377  1.438.356 17.809 n/a
Operating loss

[. ®uHaHcmjcku npuxoam

" L 150.469 212.094 70,9 1.979.806  1.495.404 132,4 303.924 5.117 n/a
Financial income

| DuHaHCKjcKun Npuxoan of
noBe3aHnx nuua n octanm GuH.
npuxoau
Financial income from associated
companies and other financial
income

64.206 57.772 mia 554.277 429160 1292 14.321 35 n/a

Il Mpuxoan on kamarta (og Tpehux
nuya)
Income from interest (from third
parties)

1] Mo3ntnBHE KypCHE pasnuke
Positive effects on exchange rate

53.3563 77.543 68,8 53.842 67.247 80,1 288.842 3.591 n/a

32.9

0 76779 429 1.371.687 999.007 1373 761 1.491 51,0
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

3appyre u 3aapy>kHu casesu /  OrpaHum cTpaHux np. avua / S G

Cooperatives and Foreign business entities s
el A Other entities
L. associations of cooperatives branches
Onwuc / Description
Foguua / Year  WHA. FoauHa / Year Wup. Foguua / Year  WHA.
/ / /
2020 2019  |nd. 2020 2019  |nd. 2020 2019  |nd.
P Ousancujcku pacxopu 447513 389.421 149  2.627118 2007558 130.9 581141 7397  n/a
Financial expenses
| ®uHaHCKjcKM pacxodm U3 ogHoca ca
MOBESAMMM NMUMMA M OCTBNIN GUH. PACXORY 5 000 44745 172,53  814.487 283000 2878 4.695 507 9260

Financial expenses from associated
companies and other fin. expenses

I Pacxonu kamara (npema Tpehnm nnunma)

; ) 308.928 300.100 1029 360.487  326.882 110,3 574.527 1.163 n/a
Interest expenses (to third parties)

' HeratueHe kypcHe pasnuke

) 23.5656 22.576 104,3 1.452.144  1.397.676 1039 1.919 5727 33,5
Negative effects on exchange rate

E. [o6urtak us puHaHcupara

. 74.183 93.232 79,6 795.701  562.896 1414 165.415 3.339 n/a
Profit from financing

X. Ty6utak us puHaHcuparba

. 371.227  270.659 1372 1.443.013 1.075.0560 134,2 442.632 5.619 n/a
Loss from financing

3. Mpuxoam on ycknahusata BpeHOCTH
ocTane UMOBUHE

. 17089  173.014 677 12.839 2477240 05 8744 65284 134
Income on value adjustment of other
assets
u. Pacxoau op ycknahueatba BpeaHocTy
ocTane nMosmuHe 456715  360.487 1267 76.009 5.381.606 1.4 82.307 22785 3612

Expenses on value adjustment of other
assets

J.  Ocranu npuxoan

R 1.309.296  1.193.729 109,7  3.878.995 6.764.355 57,3 627.083 252.145 2487
Other income

K. Ocranu pacxoau

989.802 2.685.468 36,9 1.035.824 1.002.409 103,3 976.718 239.332 408,
Other expenses

7. MHoburak us penosHor nocnosaka npe
onopesuBamwa
Profit from regular business operations
before tax

2.104.414  1.673.220 1258 15.815.528 15.394.689 102,7 341.447 182.168 1874

Jb. Tybutak us pegosHor nocnosaka npe
onopesunBaka
Loss from regular business operations
before tax

613.603  2.270.874 27,0 9.743.174 4.807.484 202,7 2250559  10.770 n/a

M. Heto gobutak nocnosata koje ce
obycraBma 22.639 16.582  136,5 81.376  486.375 16,7 45.5682 0 n/a
Net profit from discontinued operations

H. Hetory6urtak nocnosata koje ce
obycTaBmba 17.515 88.307 19,8 1.073.810 1.064.655 101,8 11.687.770 8.589 n/a
Net loss from discontinued operations

b. [obutak npe onopesuatba

2.089.367 1.603.657 130,3 15.099.129 14.830.340 101,8 355.509 173.579 2048
Profit before tax

0. T[y6utak npe onopesuBamwa

593.432 2.273.036 26,1 10.019.209  4.811.416 208,2 13.906.809  10.770 n/a
Loss before tax

M. TMopes Ha pobutak

165.998 184.479 90,0 1.8563.966 2.020.437 91,8 26.860 21954 122,3
Tax on profit

P. Wcnnahena nuuHa npumara nocnopasua

. L . 0 7934 0,0 2.363 0 n/a 0 2.823 0.0
Personal indemnities paid to employer

C. Herto pobutak

1.924.100 1.420.518 135,56 13.240.719 12.789.113 103,5 328.649 148.802 2209
Net profit

T. Hetoryburak

Nty 594163 2.282.310 260 10017128 4790.625 209 13906.809 10770  n/a
flosuTvBaH HeTo pesyntar 1.329.937 0 n/a 3223591 7998488 40,3 0 138032 00
Positive net result

Heratvan Heto pesynrar 0 861792 00 0 0 n/a 13.578.160 0 nh

Negative net result
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NMPUBPEAHA APYLUTBA NMPEMA BEJIUYMUHMH
ENTERPRISES BY SIZE CLASSES

Benuka npuspepnHa apywTea /
Large enterprises

Cpeata npuBpeaHa ApywTea /
Medium enterprises

Onuc / Description Fopuua / Year Wnp. Fopuua / Year Wua.
/ /
2020 2019 ind. 2020 2019 Ind.
Bpoj npuspentmx ApywTasa 422 415 101,7 1.815 1.497 121,2
Number of enterprises ! ’ ’ ’
Bpoj sanocnervx 391,557 362.456 108,0 273.115 253.876 107,6
Number of employees
BUNTAHC CTAHA / BALANCE SHEET
nsHocu y 000 gunapa / amounts in 000 RSD
Benuka npuspepaHa apywTea / Cpepta npuspefHa ApywTea /
Large enterprises Medium enterprises
Onuc / Description Fopuua / Year WHa. Foawna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A.  Ynucahu a neynnahewu kanutan 18.549.447 174155 n/a 2.605926  2.534.432 1028
Subscribed capital unpaid
B.  Cranwaumos#Ha 5.253.377.633 5.092.928.249 1032 1.888.471.036  1.627.727.073 116,0
Permanent assets
| ,
Hemarepujanta umosuHa 348.308.693  244.375.049 142,5 70.610.480  130.440.760 54,1
Intangible assets
I i
Hexpetrure, noctpojerea u onpema 4.303.700.233  4.183.442.270 1029  1538.975.686 1.287.081.204 19,6
Immovables, plants and equipment
I
Buonowka cpencrea 161213152 156.083.934 103,3 30.181.881  32.389.440 93,2
Biological resources
v i
fyropourm Gunaricujcku nnacwary 403.675.698  481.990.169 83,8 214.395.662  164927.099  130,0
Long-term financial investments
v
fyropouna notpaxusarsa 36.479.857  27.036.827 1349 34.307.327  12.888.570 2662
Long-term receivables
B.  Omnoxena nopecka cpeactea 16.895.972 17.208.754 98,2 7.845.749 6.910.902 13,5
Deferred tax assets
r.  OBprHa umosuna 2163.651921  1.961.347.761 10,3 1549.440.137 1.224.299.105 1266
Current assets
sanixe 717.476.971  671.304.418 1069 507.572.474  412.265.526 123,1
Inventories
I i
loTpaxv1Barea N0 0CHOBY MPOA3je 776778774 715.811.886 108,5 485.565.015  416.975.294 16,4
Receivables from sale
I
floTpaxmBarea us cneunguuHux nocnosa 22.724.878 18.038.316 126,0 17.891.949  20.456.408 87,5
Receivables from specific business operations
v
Apyra notpaxviearea 56.240.313  53.874.787 104,4 43.630.622 35962936 1213
Other receivables
\ DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no
bep spenHocTM Kpos Gunakc ycnexa 1.420.141 2.356.146 603 3.450.839 1.448.655 2382
Financial assets at fair value through profit and
loss account
Vi ~
Kparkopoury guHarcnjcki nnacuany 90.855.196  83.702.109 108,5 152.324.438  124.001705  122.8
Short-term financial investments
Vil
OTOBMHCKY EKBUBANEHTY 1 FOTOBMHA 324.590.056  259.925.952 1249  255.659.878  154.456.942 1655
Cash and cash equivalents
vl
fopes Ha nopary speaoct 39.517.201  33.415.086 18,3 25.565.615 19.481.271 131,2
Value added tax
IX
AKTVBHa BPEMEHCKA Pasrpanyuersa 134.048.391  122.919.061 109,1 57779.307  39.250.368 147,2
Accrued expenses
R Ykynua aktuea = Mocnoswa uMosuHa 7.452.474.973  7.071.658.919 1054 3.448.362.848 2.861.471512  120,5
Total assets = Operating assets
. BanGunancHa aktusa 1.381.316.454  1.341.851.260 102.9 887.348.625  794.066.876 m7

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

Benuka npuspeaHa apywTea /

Large enterprises

Cpeata npuBpefAHa ApywTea /
Medium enterprises

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i";’” 4.033.761.908  4.055.963.760 99,5 1.494.263908 1.219.532.295  122,5

|
gggi‘i;“” Kanwran 2.328.946.889 2.469.883.489 94,3 696.352.945  590.411.481 1179

I
ynmucary a Heynnaneu kanutan 18.549.447 174.155 n/a 2.605.926 2.534.432  102,8
Subscribed capital unpaid

il i
OTKynbeHe concteene akuyje 18.704.728 18.849.517 99,2 2.764.177 291.847 949
Treasury shares

v
Pesepae 399.577.312  402.678.995 99,2 70.848.177  48.042.687 1475
Reserves

v
Pesanopusaumone pesepse 988.186.041 1.012.850.803 97,6 155.933.751  137.790.364  113,2
Revaluation reserves

vi
Hepeanusosai 106/ NO OCHOBY X0B 1.419.188 1.237.090 114,7 2.821.181 3.002.015 940
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 32.934.880 6.628.794  496,8 12.880.997  12.410.448 1038
Unrealized losses from securities

VI
Hepacnopehenn nobuax 1.242.562.630  1132.753.027 1097 920.824.318  719.666.015  128,0
Retained earnings

IX
[ZE:’T“ 1.069.187.350  1.114.955.782 959 518.386.188  431189.636  120,2

B.  Ayropouna pesepsucarea u o6asese 1185.716.376  1.031.096.678 115,0 851.548.219  676.795.681 1258
Long-term provisions and liabilities

|
fiyropoura pesepancarya 136.468.852  131.268.160 104,0 30.666.114  27.446.069 M7
Long-term provisions

I
flyropoure obasese 1.049.247.524  899.828.518 16,6 820.882.105  649.349.612 1264
Long-term liabilities

B.  Omnoxene nopecke obasese 140.782.211  147.413.238 95,5 20.308.484  20.225.641 1004
Deferred tax liabilities

r.  Kparkopoune o6asese 2.267.561.837 2.014.005.537 12,6 1261151209 1109.515.127 13,7
Short-term liabilities
Kparkopoune punaricujcke obasese 643.369.631  538.069.499 19,6 406.781.819  385.673.123 1055
Short-term financial liabilities

I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 142.034.644  107.982.770 131,5 116.439.713 87311152 133,4
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 862.410.689  832.715.483 103.6 458575924  417.859.591 1097
Operating liabilities

v
Ocrane kparkopoure obasese 162.428.284  126.814.417 128,1 118.689.779 97.880.797 121,
Other short-term liabilities

v
Obasese no ocH. nopesa Ha Aopaty speaoCT 29.590.725  21.552.456 137.3 9.589.732 7954.437 1206
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 47.593.806  44.771.680 106,3 20.007.259  14.659.809  136.5
other duties

Vil
flacviBra BpeMeHCKa pasrpariyerba 380.134.058  342.099.232 m,1 131.066.983 98.176.218  133,5
Deferred expenses

A.  Ty6urak uskan sucuwe kanutana 175.347.359  176.820.294 99,2 178.908.972  164.597.232  108,7
Loss above equity

b.  Yoynwanacuea 7.452.474.973  7.071.658.919 1054  3.448.362.848 2.861.471512 1205
Total equity and liabilities

E.  BauGunancwa nacusa 1.381.316.454  1.341.851.260 102.9 887.348.625  794.066.876 1117

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Benuka npuspeaHa ApywTea / Cpeatba NnpuspeaHa ApywTea /
Large enterprises Medium enterprises
Onuc / Description FopuHa / Year Wnup. FopuHa / Year Wnup.
/ /
2020 2019 Ind. 2020 2019 Ind.

Ykynii npixonu £4.960.696.993  4.970.937.696 99.8  2.937.094.585 2.589.548.104 1134
Total income
Ykyniin pacxonu 4762477543  4.773.513.870 99,8 2.767.903.500 2.456.157.773 1127
Total expenses

A. Mocnoshu npuxonu 4.817.386.487  4.813.500.777 100,  2.855714.093 2.486.411.824 1149
Operating income
Mpuxony oA nponaje pobe 1917.171.492  1.965.253.473 976  1.234.235900 1093.076972 1129
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 2.745.5635.585  2.724.229.506 100,8 1.5605.243.159 1.327.483.637 13,4
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 44.127.21 41236282 1070 42541070 17.464998 2436
Income from premiums, subsidies, grants,
donations etc

I\
Apyrv nocnosrin npuxonu 110.552.199 82781516 1335 73.693.964 48386217  152,3

Other operating income

B. MocnoeHu pacxoau

. 4.577.365.023  4.584.958.812 99.8 2.667.584.094 2.343.915.204 13,8
Operating expenses

I HabaBHa BpeaHocT npofate pobe

1.632.517.448  1.691.123.432 96,5 1.044.030.231  939.729.298 M1
Cost of goods sold

I
fpuxony oA akTveuparea yuvraka u pobe 32.732.649 25.771.753 127,0 17.278.495  24.371.041 709
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 120264128 115.078.364 1045 55.557.340  49.037.248  113,3
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 106.210.035  101.087.403 105,1 50.735.822  40.357.582 1257
Decrease in value of inventories

v :
Tpouikosu matepujana 1.044.074.341  1.046.423.590 99,8 545.812.292  474.370.664 151
Raw material costs

VI i
Tpouikosu ropusa u exepruje 288.355.546  301.009.384 95,8 77.498.789  79.273964 978
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 581.814.240  525.219.303 10,8 377.319.523  332.178.306  113,6
Salaries, wages and other personal indemnities

vl
TpowwKoBM MPOV3BORHNX yCYra 595.802.169  555974.630  107.2 405.612.634  356.769.401 1137
Production services costs

X i
Tpowikosu amoprusaumje 287.240.324  268.230.367 107, 89.453.261 78555764 1139
Depreciation costs

X
TpowiKoBM AYTOPOUHYIX pesepBncarba 18.011.068 18.880.446 95,4 7.870.838  10.211.824 771
Long-term provision costs

XI i
Hewmarepujantn Tpoukosy 176.336.629  217.860.374 80,9 142.086.539  105.876.690 1342
Intangible costs

B.  Mocnosuw noGurax 308.985.063  276.927.042 1.6 220226906 166.970.850 1319
Operating profit

r.  Mocnosum rybutak 68.963.599 48.385.077  142,5 32096907  24.474230 131
Operating loss

R.  Ounancujcki npuxonm 60.769.382 57.680.648 1054 27722.325  24901.605 113
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 24.433.295 24174123 1011 17020479 11.703.235 1454
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 12.276.810 15.026.906 817 3937411 3.503.670  112,4
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 24.059.277 18.479.619  130,2 6.764.435  9.694700,0  69.8

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

Benuka npuspenaHa apywTsa /
Large enterprises

Cpepnta npuBpefHa ApywTea /
Medium enterprises

Onuc / Description Fopuua / Year WHa. FoauHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

B Ounancujcku pacxonu 68.679.456  62.082.548 10,6 37.564.208 40.992.802 91,6
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 22.026.043  16.630.227 132,4 10.117.351  14.316.042 70,7
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 28.575920  29.696.143 96,2 19.796.792  19.574.212 1011
Interest expenses (to third parties)

Il
HeratvHe kypche pasivike 18.077.493  15.756.178 14,7 7.650.065  7.102.548 1077
Negative effects on exchange rate

E.  Aoburakus punancuparea 27.505.373  23.046.399 19,3 16.126.056  10.991.940 146,7
Profit from financing

X.  Tyburak us gunarcuparea 35.415.447  27.448.299 129,0 25967939  27.083.137 95,9
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBHHE 16.167.381  18.770.480 86,1 9.967.278  13.316.981 74,8
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMoBMHe 43314129 43.675.254 99.2 21.607.582 26.459.836 81,7
Expenses on value adjustment of other assets

J. Ocranu npuxogu 65.972.803  79.465.385 83.0 43434362  64.179.210 677
Other income

K. Ocranu pacxoau 69.926.581  80.860.257 86,5 39.047.426  42.674.389 92,0
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusatka ) ) 283.282.479  267.803.847 1058  214.477.340 178.003.375 120,5
Profit from regular business operations
before tax

Ib. Ty6utak us pefoBHor nocnoeata npe
onopesusaia ) ) 82.271.615  69.963.428 17,6 43.642.592 43.235.986 1009
Loss from regular business operations before
tax

M. Hero ao6utak nocnosarea koje ce o6ycrasma 400940  1520.406 26,4 256.527  738.484 347
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 3192354 1936999 164,8 1900190  2.115.542 89.8
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 281102.277  267.573.10 1051 213.213.717 177.048.826 120,4
Profit before tax

0.  [y6urak npe onopesusatea 82.882.827  70.149.284 18,2 44.022.632 43.658.495 100.8
Loss before tax

n.  Mopes ha aoburax 29.798.730  30.624.921 973 26.020.358  21.327.673 122,0
Tax on profit

P.  Mcnnahena nuuna npumarea nocnopasia 888.838 2.831.146 31,4 382.246  2.601.322 14,7
Personal indemnities paid to employer

C.  Hero poburax 248.440.595  232.592.318 106,8  186.806.534 152.626.750 1224
Net profit

T.  Herory6urax 80.908.713  68.624.559 179  44.018.053 43.165.414 102,0
Net loss
fosuTusar HeTo pesyntar 167.531.882  163.967.759 1022 142.788.481 109.461.336 130,4
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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Mana npuspepnHa apywTsa / Mukpo npuepefHa apywTea /

Small enterprises Micro enterprises
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 e 2020 2019 e
Bpoj npuspennyix ApywIrasa 1.617 11.036 105,3 92.257 93.085 99,1
Number of enterprises
Bpoj sanocnexix 316.247 321.391 98,4 237035 236.639 100,2

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Mana npuspenHa apywrsa / Mukpo npuepeaHa apywTea /
Small enterprises Micro enterprises
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A.  YnucaHu a neynnahehm kanutan 5.084.094 5.402.207 94,1 11.038.489  12.546.130 88,0
Subscribed capital unpaid

B.  Cranuawmosuka 1.608.844.766  1.583.478.676 10,6  1.368.017.412 1.347.338.760 1015
Permanent assets

| ,
Hemarepujanta umosuHa 20.392.527  32.453.858 62,8 50.436.698  58.549.851 86,1
Intangible assets

I -
Hexpernune, noctpojerea u onpema 1.356.092.436  1.307.646.920 1037 964.284.746  920.579.662 104,7
Immovables, plants and equipment

I
Buonowka cpencrea 7.982.809 8.688.031 91,9 8.178.078 8.140.934 100,5
Biological resources

v i
fyropourm Gunaricujcku nnacwary 211.877.840  214.098.095 99.0 324928903  342.940.412 94,7
Long-term financial investments

v
Ryropouna notpaxusarsa 12.499.154 20.591.772 60,7 20.188.987 17.127.901 179
Long-term receivables

B.  Omnoxena nopecka cpeactea 4.847.740 5.731.274 84,6 2.070.882 2.369.165 87,4
Deferred tax assets

r.  OBprHa umosuna 1.647.236.794  1.582.686.110 1041 1.630.267.331 1.544.274.565 105.6
Current assets
sanxe 580.321.729  544.872.902 1065  500.174.782  470.296.917 106,4
Inventories

I i
floTpaxmBarea o ocHosy npoaaje 507.137.757  537.007.987 98,2  384.368.676  421.451.177 91,2
Receivables from sale

I
floTpaxmBarea us cneunguuHux nocnosa 12.043.282 11.801.370 102,0 37764727 36.471.098 103,5
Receivables from specific business operations

v
Apyra notpaxviearea 78.275.659  68.885.701 113.6  145.869.803  96.277.430 151,5
Other receivables

Vv DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no
bep spenHocTM kpos Gunakc ycnexa 2.418.418 1.470.178 1645 13.204.570  13.362.555 98,8
Financial assets at fair value through profit and
loss account

Vi ~
Kparkopoury guHarcnjcki nnacany 112.929.305  105.673.142 1069  194.402.730  176.589.435 110,1
Short-term financial investments

Vil
OTOBMHCKY EKBUBANEHTY 1 FOTOBMHA 270.687.702  251.148.940 1078 213.406.083  178.395.675 119,6
Cash and cash equivalents

VI
fopes Ha popary speaocT 27.976.041  28.823.736 971 28.867.995  34.513.769 83,6
Value added tax

X
AKTVBHa BPEMEHCKA Pasrpanyuersa 35446901  33.002.154 107,4 112.207.965  116.916.509 96,0
Accrued expenses

R. Ykynua aktuea = Mocnoswa uMosuHa 3.266.013.394  3.177.298.267 102,8  3.01.394.114 2906.528.620 103,6
Total assets = Operating assets

.  BanGunancHa aktusa 196.252.325  262.075.897 749 236452320  831.244.929 28,4

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

Mana npuspepaHa ApywTBa /

Small enterprises

Mukpo npuepeaHa apywTea /
Micro enterprises

Onuc / Description Fopuua / Year WHa. FopuHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i";’” 1.486.089.266  1.418.358.607 104,8 1015.335.691  975.566.710  104,1

|
gggi‘i;“” Kanwran 688.328.942  692.805.805 99,4 845.334.170  801.005.464  105,5

I
ynucaHu a neynnaher kanutan 5.084.094 5.402.207 94,1 11.038.489  12.546130 88,0
Subscribed capital unpaid

il i
OTKynbeHe concteene akuyje 4.821.821 5.464.889 88,2 2.835.301 2735737 1036
Treasury shares

v
Pesepae 57.944.301 51.275.810 13,0 55163.536  58.214.596 94,8
Reserves

v
Pesanopusauvorie pesepse 75.850.761 65.713.647 115,4 100.093.070 98786790 1013
Revaluation reserves

vi
Hepeanusosai 106/ NO OCHOBY X0B 2.016.164 1.263.877 159,5 4.693.459 3165712 1483
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 4.058.637 2.641.669 1536 8.564.393 4.233.070 2023
Unrealized losses from securities

VI
Hepacnopehenn nobuax 1.019.251.164  953.468.018 106,9 632.097.335  587.397.831 1076
Retained earnings

IX
[ZE:’W 506.994.080  504.318.192 100,5 1723.973.769 1.470.242.839 1173

B.  Ayropouna pesepsucarea u obasese 530.277.932  549.875.680 96,4 762.053.984  709.720.409 1074
Long-term provisions and liabilities

|
fiyropoura pesepancarya 18.266.500 22.427.315 814 94.315.620  94.028.667  100,3
Long-term provisions

I
fyropoune obasese 512.011.432  527.448.365 97,1 667738364  615.691742 1085
Long-term liabilities

B.  Omnoxene nopecke obasese 12.447935  12.491.099 99,7 6.481.349 3.397.906  190,7
Deferred tax liabilities

r.  Kparkopoune o6asese 1.390.686.649  1.357.426.874 1025 2.329.812.185 2.109.505.428  110,4
Short-term liabilities
Kparkopoune punaricujcke obasese 366.103.181  362.281.923 1011 736.367.802  709.416.724  103,8
Short-term financial liabilities

I i
IPUMIEHN aBaHCH, ASMIOSNTI 1 KayLnje 156.853.883  137.103.493 114,4 149.057.742  136.093.293  109.5
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 598.937.347  610.796.530 98,1 959737156  857.446.184 1119
Operating liabilities

v
Ocrane kpatkopoune obasese 169.231.380  155.948.593 108,5 358701476  286.517.515 1252
Other short-term liabilities

v
Obasese no ock. nopesa Ha AOASTY BPEAHOCT 13.603.234 11.976.005 13,6 21.086.351  20.763.596 1016
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 24.557.112 18.984.123 1294 42.497947  42.710.084 99,5
other duties

Vil
flacviBra BpeMeHCKa pasrpariyerba 61400512  60.336.207 101,8 62.36371  56.558.032 10,3
Deferred expenses

A.  Ty6utak usnan sucuue kanurana 153.488.388  160.853.993 95,4 1102.289.095  891.661.833 1236
Loss above equity

b. Yoynwanacuea 3.266.013.394  3.177.298.267 102,8 3011394114 2.906.528.620  103,6
Total equity and liabilities

E.  BawGunancwa nacusa 196.252.325  262.075.897 74.9 236.452.320  831.244929 28,4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Mana npuspegHa apywTsa / Mukpo npuBpeaHa gpywTea /
Small enterprises Micro enterprises
Onuc / Description Fopuua / Year WHa. Fopwna / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 2.872.917.438  3.024.772.728 950  1.294.993.545 1.476.321.554 877
Total income
Ykynhu pacxony 2.709.167.376  2.894.744.685 93,6 1.295.232.427 1475.947.618 87.8
Total expenses

A. Mocnosu npuxoau 2794.385.805  2.936.757.666 952  1233.488.219 1.387.614.272 889
Operating income
fpuxopu on nponaje pobe 1.417.861.079  1.459.433.661 97,2 563.272.162  582.613.550 96,7
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 1.276.099.638  1.390.744.868 91,8 604.722.564  760.530.144 79,5
provided

Il Mpuxoan oa npemuja, cybBeHunja, AoTaunja,
horaumjancn. - 45.604.360 17.634.356  258.6 32.357.480  10.226.272 3164
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 54.820.728 68.944.781 79,5 33136.013 34244306 96,8
Other operating income

B.  Mocnoshu pacxoau 2.615.746.505  2.765.828.570 94,6  1199.680.449 1.349.653179 889
Operating expenses

|
Habasra spenroct npopate pode 1173.231.524  1.221.835.861 96,0 461.528.467  480.262.012 96,1
Cost of goods sold

I
fpuxony oA akTveuparea yuvraka u pobe 8.607.855 9.278.974 92,8 1514103 1.649.499 91,8
Revenue from undertaking for own purposes

Il
foseharee BpeAHoCTM sanMxa 41948.099  38.499.099  109.0 57155711 45280910 1262
Increase in value of inventories

v
CMarbetbe BpeRHOCTU 3anuxa 29.836.489 27.806.293 1073 13.913.393 14501930 959
Decrease in value of inventories

v :
Tpouikosu marepujana 414733.602  455.331.723 911 160.241.436  196.283.331 81,6
Raw material costs

VI i
Tpouikosu ropusa u exepruje 83.505.891  100.241.499 83,3 42.417.403 52193153 81,3
Fuel and energy costs

Vil TpolukoBu 3apafa, HakHafa 3apafda U octanu
MMUHI PACXORM 389.868.225  368.239.677 1059 225.856.355  207.124.240  109.0
Salaries, wages and other personal indemnities

vl
TPOLIKOBU MPOUIBORKNX YCTyTa 378912.474  404.689.398 93,6 219.958.184  291.683.241 75,4
Production services costs

X i
Tpowikosu amoprusaumje 69.994.886 71108.735 98,4 31545407  30.366.050  103.9
Depreciation costs

X
TpouiKkos RyropouHYX pesepsucatea 7.108.465 8.931.700 79.6 2731506 11.295.616 242
Long-term provision costs

XI i
Hewmarepujantn Tpoukosy 119.110.903 155.421.757 76,6 100.158.112  112.874.015 88,7
Intangible costs

B.  Mocnosuw noGurax 220.264.545  208.907.338 1054 97.087.412  103.662.120 93,7
Operating profit

r.  Mocnosum rybutax 41.625.245 37978242 1096 63.279.642 65701027 96,3
Operating loss

A.  ®uHaxcujckn npuxoau 15.097.880 20.061.026 753 15900913  21.622.853 735
Financial income

| DUHaAHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QUK. MPUXOAM . . 8.301.713 9.709.166 85,5 7.654.441 1196.678 68,4
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehuux nvual 2.451.999 3.282.830 74,7 3453326  3.883.302 889
Income from interest (from third parties)

Il
flosuTuBHe kypcHe pasnvike 4.344.168 7.069.030 61,5 4793146 6.542.873 73,3

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

Mana npuspenHa apywTsa /
Small enterprises

Mukpo npuepeaHa apywTea /
Micro enterprises

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.

B Ounancujcku pacxonu 28.593.619  35.159.842 81,3 18.927.525  26.022.107 72,7
Financial expenses

| DUHAHCK]CKM PaCXOAM U3 OAHOCa Ca NOBE3aHUM
JIMUMMA 1 OCTANIM GUH. PACXORU 4 9.038.838  12.043.727 751 5997732 9.150.058 65,5
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehim nuuma) 13.230.860  16.333.782 81,0 8.369.100  11.456.805 73,0
Interest expenses (to third parties)

Il
HeratvHe kypche pasivike 6.323921  6.782.333 93,2 4.560.693  5.415.244 84,2
Negative effects on exchange rate

E.  Aoburakus punancuparea 8.457.587  9.183.021 92.1 11.040.045  13.796.269 80,0
Profit from financing

X.  Tyburak us Gunarcuparea 21953.326  24.281.837 90,4 14.066.657  18.195.523 773
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBHHE 10.217.075  13.391.778 763 2.899.064 5171167 56,1
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMoBMHe 18.733.161  29.919.537 62,6 14.274.777  24.336.244 58,7
Expenses on value adjustment of other assets

J. Ocranu npuxopm 52.488.115  53.669.085 97.8 42.099.886  61.331.242 68,6
Other income

K. Ocranu pacxoau 45133.344  62.443.667 72,3 40.341.641  68.786.353 58,6
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusatka ) ) 210727771 193.212.802 109,1 106.768.209  109.482.742 97,5
Profit from regular business operations
before tax

Jb. Ty6utak us pefoBHor nocnoeata npe
onopesusaia ) ) 46745525  62.684.863 74,6 85.604.519  102.541.091 83,5
Loss from regular business operations before
tax

M. Hero oburak nocnosarea koje ce obycrasma 728.563 893.173 81,6 605463 582.020 104,0
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 960747  1.393.069 69,0 22.008.035 7149735 307,8
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 210.292.011  192.717.897 1091 106.392.836 109.158.072 97,5
Profit before tax

0.  [y6urak npe onopesusatba 46541949  62.689.854 74,2 106.631.718  108.784.136 98,0
Loss before tax

n.  Mopesnapoburak 26.276.277  27.358.674 96,0 1.993.799  13.775.706 87,1
Tax on profit

P.  Mennahena nuuna npumarea nocnionasia 963.804 922.241 1045 1076956  2.521.625 427
Personal indemnities paid to employer

C.  Hero noburax 182.879.506  164.607.682 M1 93.552.780  93.231.863 100,3
Net profit

T.  Herory6urax 46.369.525  62.860.554 73,8 106.862.417  109.155.258 979
Net loss
fosuTusar HETo pesyntar 136.509.981  101.747.128 134,2 0 0 n/a
Positive net result
Heratvan Hero pesyntar 0 0 n/a 13.309.637  15.923.395 83,6

Negative net result
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NMPUBPEAHA APYLUTBA NPEMA TEPUTOPUJU
ENTERPRISES BY TERRITORIES

CPBUJA - CEBEP / SERBIA - NORTH

Beorpapacku peruox / Pervon Bojsopute /
Onwuc / Description Beogradski Region Region Vojvodina
FoauHa / Year Wnp. FoauHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
BPOj NPUBPEAHNX ApyLLTaBa 48.509 48.412 100,2 26.478 26.222 101,0
Number of enterprises
Bpoj sanocnenitx 543.692 512.796 106,0 295.149 294.821 100,1

Number of employees

BUJIAHC CTAA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

CPBWUJA - CEBEP / SERBIA - NORTH

Beorpapacku peruon / PernoH BojsoguHe /
Onwuc / Description Beogradski region Region Vojvodina
FoauHa / Year Wnp. FoauHa / Year Whp.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucahm a weynnahenu kanutan 27.197.592 10.119.437 268,8 2.827.824 3.403.774 83,1
Subscribed capital unpaid
B. Cranuaumosuna 6.147.469.232  5.918.788.881 1039  2.407.905.675  2.276.148.597 1058
Permanent assets
| Hewmarepujanna uMosyka 390.319.215  369.601.889 105,6 56.571.853 54.713.708 103,4
Intangible assets
Il HekperHure, noctpojerea v onpema 4.802.115.496  4.575.566.607 1050  1975.217.226  1.838.620.186 107,4
Immovables, plants and equipment
Il Bronowka cpeactsa 122.619.018 118.811.623 103.2 62.288.813  64.369.898 96,8
Biological resources
IV yropour guHarcuicku nnacMany 747735.215  796.917.272 93,8  303.367.830  307.455.412 98,7
Long-term financial investments
V' Hyropouna notpaxvisarea 84.680.288 57.891.490 146,3 10.459.953 10.989.393 95,2
Long-term receivables
B. Oanoxena nopecka cpeactsa 13.799.776 14.054.734 98,2 11.441.199 10.018.447 14,2
Deferred tax assets
r. O6prHa umosuna 3.675.919.674  3.236.105.623 13,6 1702.634.326  1.651.944.926 1031
Current assets
|
sanuxe 1019.212.694  888.073.473 14,8 643.667.567  633.447.590 101,6
Inventories
I »
floTpaxuBarea no 0cHoBY NpoRaje 1116.372.057  1.063.825.459 1049  530.623.565  538.688.923 98,5
Receivables from sale
Il Motpaxusatrba U3 cneunpruHux NocnoBa
Receivables from specific business 60.946.222 57.013.180 106,9 14.510.047 12.989.669 m7
operations
v
Apyra notpaxvieatba 216.383.196  152.238.906 142,1 53.386.225 52.748.753 101,2
Other receivables
V  ®uHaHcuKjcka cpefcTBa Koja ce BpeaHyjy no
ep spearocTu KpOs Gunakc ycnexa 16.870.697 15.805.376 106,7 1.298.474 633.409 205,0
Financial assets at fair value through profit
and loss account
vi -
KparkopouHy GuHaHcHjck nnacuany 324.641.899  289.297.378 12,2 127.740.249  113.522.331 12,5
Short-term financial investments
Vil
fOTOBMHCKM EKBUBANEHTU M TOTOB/HA 618.532.780  491.607.629 1258 249.252.867  210.478.572 18,4
Cash and cash equivalents
Vil
fopes Ha poaary speaHoct 65.884.937 64.175.285 102.7 25.071.450  25.543.392 98,2
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 237075192 214.068.937 10,7 57.083.882 63.892.287 89,3
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 9.864.386.274  9.179.068.675 1075  4.124.809.024  3.941.515.744 104,7
Total assets = Operating assets
. Baubunaucua aktusa 1335438912  1.841.283.684 72,5 1.031.608.357  1.063.141.609 97,0

Off-balance sheet assets
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BUJTAHC CTAbA / BALANCE SHEET
(HACTABAK)

(CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

CPBWUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruoH /

Beogradski Region

Peruox Bojsoaute /
Region Vojvodina

Fopuua / Year WHp. Fopwna / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 4.578.649.955  4.416.379.756 1037  2.065.475.258  1.969.351.435 1049
|
ggsgzr"' Kanwran 2.735.757.097  2.724.964.283 1004 1.056.920.442 1.072.048.655 98,6
I
YnucaHu a neynnane kanvran 27.197.592 10.119.437 268,8 2.827.824 3.403.774 83,1
Subscribed capital unpaid
i <
OTKyn/LeHe concreene akuuje 21694556  22.773.208 95,3 6.201.656 6.100.930 101,7
Treasury shares
Y
Pesepse 487.392.888  468.187.580 104.1 56.973.067 56.785.565 100,3
Reserves
v
Pesanopusauvione pesepse 927.628.533  924.479.047 100,3 260.884.316  257.361.846 101,4
Revaluation reserves
Vi
Hepeannsosaky noyuy no ocosy XoB 7.009.126 6.359.467 110,2 2.124.990 938.316 226,5
Unrealized profits from securities
Vil
Hepeanusosariu ryuuy no ocrosy XoB 49.187.229 22.476.759 218,8 1.873.021 1.385.628 135,2
Unrealized losses from securities
IV
Hepacnopeherin noGurac 1.742.076.743  1.527.585.592 140  1096905.607  994.493.120 10,3
Retained earnings
X ry6urak
. 2.044.776.973  1.892.529.253 108,0 710.706.052  625.541.792 13,6
B.  Aiyropouna pesepaucarea u o6asese 2.034.629.713  1.821.030.122 m7 658460149  599.316.051 109.9
Long-term provisions and liabilities
|
fyropoura pesepsucarya 169.981.906  165.703.941 102,6 33292173 33.562.584 99,2
Long-term provisions
I
fyropourie obasese 1.864.647.807  1.655.326.181 12,6 625167976 565.753.467 10,5
Long-term liabilities
B.  Onnoxene nopecke obasese 142.444156  145.152.570 98,1 27.586.439 28.347.857 97.3
Deferred tax liabilities
F- Kparkopoune o6asese 3.875.909.184  3.488.969.797 M1 1.680.906919  1.561.848.910 107,6
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 1182.919.841  1144.900.201 103,3 544.785.607  476.999.385 114,2
Short-term financial liabilities
I »
IpuMbEHY asarcy, RENOsUTH 1 Kayunje 325.641101  265.468.379 122.7 116.512.861  102.485.974 13,7
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 1.461.212.094  1.335.605.410 109.4 728.677.754 741.831.142 98,2
Operating liabilities
Y
Ocrane kpatkopoure obasese 374.379.775  286.455.734 130.7 144.007.787 110.778.179 130,0
Other short-term liabilities
V' Ob6aBese no ocH. Nopesa Ha godaty
spenHocT 40.431.461 38.439.051 105,2 14.164.025 11.409.337 124,
Liabilities for value added tax
VI ObaBese 3a ocTane nopese, 4ONPUHOCE U
apyre gax6bviHe
e e er taxcs, contributions and 59.306.863  51.223.048 115,8 38.786.526 31.831.979 121,8
other duties
Vil
acvBHa BPEMEHCKE pasrpanyuetoa 432.018.049  366.877.974 17,8 93.972.359 86.512.914 108,6
Deferred expenses
A.  Ty6urak usnan sucune kanvTana 767246734 692.463.570 10,8 307.619.741  217.348.509 14,5
Loss above equity
P. Yeynwanacusa = 9.864.386.274  9.179.068.675 1075  4124.809.024  3.941.515.744 104,7
Total equity and liabilities
E.  Baubunancua nacusa 1335438912 1.841.283.684 72,5 1031.608.357  1.063.141.609 97,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

CPBWUJA - CEBEP / SERBIA - NORTH

Beorpaacku pervon / Pernox Bojsoaute /
Onuc / Description Beogradski Region Region Vojvodina
Fopuua / Year Wua. Fopuua / Year Wnup.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 6.139.929.635  6.081.352.275 1010 3.178.567.316  3.267.878.107 97,3
Total income
Ykynu pacxony 5.859.108.235  5.841.579.141 100,3  3.069.851.638  3.142.483.283 977
Total expenses
A. Mocnoenu npuxoan 5.930.479.628 5.834.040.820 1017  3.098.997.352  3.163.510.187 98,0
Operating income
| .
fpuxonu on nponaje pobe 2.742.865.427  2.697.246.818 1017 1.378.694.385  1.389.922.960 99,2
Income from goods sold
Il Mpwxoan oA npopaje npow3sofda 1 ycnyra
Income from products sold and services 2.929.287.730 2.939.696.438 99.6 1.629.723.671  1.708.105.562 95,4
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
ponaumjamen. o 73941782 40.505.659 182,5 39.773.851 21.048.760 189,0
Income from premiumes, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 184.384.689  156.591.905 17,7 50.805.445  44.432.905 14,3
Other operating income
B.  Mocnoshu pacxoam 5.608.888.418  5.535.231.115 1013 2938.003.943  3.011.954.152 97,5
Operating expenses
|
Habasra spenroct nponate pode 2.253.800.654 2.268.304.987 99,4 1188.726.458  1.192.037.337 99,7
Cost of goods sold
l
fpuxopu on akTvsuparea yumaka u pobe 24.530.627  24.030.649 102,1 22.345.192 22.158.473 100.8
Revenue from undertaking for own purposes
i
floBenarse BPEAHOCTM sanvxa 116301167 89.060.660 130,6 104.570.786 97.104.865 107,7
Increase in value of inventories
Y
CMarberbe BpearocTu sanmxa 78.588.675  66.409.635 118,3 89131311 90.483.699 98,5
Decrease in value of inventories
V .
Tpoukosu marepujana 649.976.886  609.034.458 106,7 755.486.972  779.077.139 97,0
Raw material costs
Vi ~
Tpouikosu ropusa  exepruje 282.897.813  298.246.832 94,9 99.136.081 111.097.616 89,2
Fuel and energy costs
VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
Ui pacxony 820.748.699  744.763.842 110,2 375.314710  344.441.364 109,0
Salaries, wages and other personal
indemnities
Vil
TPOLIKOBU MPOUIBORKYX yCTyTa 1.051.884.333  1.064.393.157 98,8 308.145.301  307.666.449 100,2
Production services costs
X -
Tpouikon amoprusaumje 267.641.738  246.295.438 108,7 112.209.324 11.231.568 100,9
Depreciation costs
X
TPOLIKOBM AYTOPOUHNX PE3epBUCatba 23.246.525  32.024.936 72,6 7.371.893 10.130.880 72,8
Long-term provision costs
XI ~
Hemarepujan Tpowkosy 320.935.089  318.849.139 100,7 129.397.871  185.051.438 69.9
Intangible costs
B.  Mocnosim aoGurax 444.773.671  401.990.025 10,6 204.177.899  190.784.872 1070
Operating profit
F. Mocnoskm rybutax 123.182.661  103.180.320 19,4 43184490  39.228.837 1101
Operating loss
A. unancujcku npuxonn 72197160 74.385.055 97.1 25.801.213  30.890.758 83,5
Financial income
q)l/lHaHCMjCKM npuxoawn of nosesaHux nuua n
OCTaM GUH. MPUXOAH _ , 33.717.843  30.638.246 10,1 14.108.001 18.052.158 78,2
Financial income from associated companies
and other financial income
l
Mpuxony oA kawara (on Tpefux nvua) 14.298.197 16.905.511 84,6 £4.698.387 5.359.128 877
Income from interest (from third parties)
i
flosuTuBre kypcHe pasnvike 24181120 26.841.298 90,1 6.994.825 7.479.472 93,5

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

CPBUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruon / Pernox Bojsoaute /
Onuc / Description Beogradski Region Region Vojvodina
FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2020 2019 . 2020 2019 .
P Ousancujcku pacxonu 89.103.910 95.183.427 93,6 38.313.274  38.741.621 98,9
Financial expenses
| ®uHaHCUjcKM pacxoau U3 opHoca ca
MOBESAHUM JMLUMA M OCTBNN BYIH. pacxoan 28.155.724  33.726.796 83,5 12938927  11.510.350 12,4
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehyim nuuma) 39.553.742  39.671.285 99.7 16.597.585 21.113.767 78,6
Interest expenses (to third parties)
Il
Heraruare kypche pasnuke 21.394.444 21.785.346 98,2 8.776.762 6.117.504 1435
Negative effects on exchange rate
E. Aobutak us dunancuparea 39.609.249  34.398.427 15,1 11.383.549 15.136.491 75,2
Profit from financing
K. Myburak us gunancuparea 56.515.999 56.196.799 102,4 23.895.610  22.987.354 104,0

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU
ocTane UMOBMUHE 22.057.443 26.453.271 83,4 8.361.594 13.232.791 63,2
Income on value adjustment of other assets
n. Pacxopm opycknahusawa spegHocTU
ocTaJie UMOBUHE
Expenses on value adjustment of other
assets

51.491.931 70.165.643 73,4 24.912.048 28.988.334 85,9

J.  Ocranu npuxoan

. 113.875.196 144.138.384 79.0 44.988.699 59.508.527 75,6
Other income

K. Ocranu pacxoau

104.308.102 131.680.467 79.2 46.752.583 60.740.507 77,0
Other expenses

1. MBobutak us penosHor nocnosaka npe
onopesueara
Profit from regular business operations
before tax

437.198.086 394.619.355 10,8 187.283.752 194.135.673 96,5

Jb. [y6utak us pegoBHor nocnosara npe
onopesueamwa
Loss from regular business operations
before tax

152.381.220 147.862.477 1031 57.116.742 67.418.024 84,7

M. HeTo nobutak nocnosamwa Koje ce
obycTaBmba 1.320.208 2.334.745 56,5 418.458 735.844 56,9
Net profit from discontinued operations

H. Herto ry6utak nocnosata Koje ce obycTasma

oCTIoB > 5.315.674 9.318.489 57,0 21.869.790 2.058.669 n/a
Net loss from discontinued operations
H. Aobutak npe onopesusara 434185562  393.875.997 110,2 186.415.092  193.472.972 96,4
Profit before tax
0. Ty6uak npe onopesusat.a 153.364.162  154.102.863 99.5 77.699.414  68.078.148 14,1
Loss before tax
M. Nopes na oburax 55.485.873  54.755.462 10,3 16.940.893  20.202.473 83,9
Tax on profit
P. Wcnnahena nuuna npumarea nocnopasua 2.357.079 5.790.267 40,7 638.774 850.785 75,1
Personal indemnities paid to employer
C. Herto pobutak
375.729.431  333.467.125 12,7 167.329.782  171.254.693 977
Net profit
T. Herto ryburak
152.750.983  154.239.720 99,0 76.193.771 66.913.127 13,9
Net loss
fosuTusar HETo pesyntar 222.978.448  179.227.405 124.4 91136011 104.341.566 87,3
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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CPBUJA - JYT' / SERBIA - SOUTH

Per. LLlymaauje u 3an. Cpbuje / Per. JyxHe u UctouHe Cpbuje/ Pernox Kocoeo un Metoxuja /

Onwuc / Description Reg. Sumadija and Zap. Srbija Region Juzna and Isto¢na Srbija Region Kosovo and Metohija
FopuHa / Year Wha. FopuHa / Year Wha. FoauHa / Year Wha.

/ / /
2020 2019 Ind. 2020 2019  |nd. 2020 2019  |nd.

Bpoj npvepeaHunx
ApyLiTaBa 18.837 19.055 98,9 11.769 11.785 99,9 518 559 92,7
Number of enterprises

Bpoj 3anocnexux

223.747 216.312 103.4 148.787 143.458  103,7 6.579 6.975 94,3
Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLymapuje n 3an. Cp6uje / Per. Jy>xxHe n UctouHe Cpbuje/ Pernon Kocoeo nMetoxuja /
Onwuc / Description Reg. Sumadija and Zap. Srbija Region Juzna and Isto¢na Srbija Region Kosovo andMetohija
FopawHa / Year WHp. Fopuna / Year WHg. lFopwna / Year WHp.
/ / /
2020 2019 |ng. 2020 2019 |nd. 2020 2019  |nd.
AKTUBA
ASSETS
A. Yiucanw a weynnaheww kanuran 4.836.246  5008.090 96,6 2287043 1996241 14,6 129051 129.382 99,8

Subscribed capital unpaid

B. CranHa uMoBMHa

941.009.119  898.985.908 104,7 587.110.482  522.316.910 12,4 35.216.339 35.232.462 100,0
Permanent assets

| HematepujanHa nmosuHa

. 14.689.648 16.690.931 93,6 28.146.870 25.791.727 1091 20.812 21.263 97,9
Intangible assets

Il HekpeTHuHe, noctpojerba 1 onpema

. 829.538.061  792.142.722 104,7  521.969.690  458.193.401 13,9 34.212.628 34.227140 100,0
Immovables, plants and equipment

Il Buonowka cpeacTsa

S 16.165.807 15.766.471 102,5 6.482.282 6.3564.100 1020 0 247 0.0
Biological resources

IV [lyropouHu GuHaHCHjcku nnacMaHm

. 75.329.745 70.050.174  107,5 2746291  28.549.355 96,2 982.402 983.562 999
Long-term financial investments

V  [lyropouHa noTpaxwuBak-a

: 5.285.858 5.335.610 99,1 3.048.729 3.428.327 889 497 250 198,8
Long-term receivables

B. OanoxeHa nopecka cpeacTsa

4.307.421 4.134.895 104,2 2.111.921 4.011.993 52,6 26 26 100,0
Deferred tax assets

. O6pTHa MMOBMHA

1.043.852.516  923.286.871 1131  551.668.030 486.209.205 13,5  16.521.637 15.060.916 109,7
Current assets

| 3anuxe

) 429.990.546 388.669.589 110,6 211.205.578  187.010.704 12,9 1.469.571 1.638.407 955
Inventories

Il MoTpaxusarba N0 OCHOBY NpoAaje

- 337.889.084  310.836.784 108,7 177.029.782  167.467.580 1057  11.935.734 10.427.598  114,5
Receivables from sale

Il MoTpaxwBatrba 13 cneunduuHnx
nocnosa
Receivables from specific business
operations

9.097.6556 10.771.089 84,5 5.743.827 5.869.288 979 127.085 123.966 102,56

IV Opyra notpaxwusarba

. 33.777994  30.335.220 11,3 19.836.718 19.105.520 1038 632.264 572.455 10,4
Other receivables

V  ®uHaHcwjcka cpeacTsa Koja ce
BpeaHyjy no dep BpeaHoCTH Kpo3
6unaHc ycnexa 1.604.109 1.812.857 88,5 720.658 383.270 1880 30 2.622 11
Financial assets at fair value through
profit and loss account

\

KpatkopouHu drHaHcujckm
nnacmanu 69.998.332 62.414.976 12,1 27.981.814 24.532.91 141 149.375 198.795 75,1
Short-term financial investments

\%

["OTOBMHCKM €KBMBANEHTU U rOTOBUHA

) 124.315.507 87.664.789 141,8 70.344.673 52.316.502 134,5 1.897.892  1.860.017 102,0
Cash and cash equivalents

VIl Mopes Ha gopaty BpeaHocT
Value added tax

IX  AKTVBHa BpemeHcka pasrpaHuuerba
Accrued expenses

15.744.821  14.439.809 1090 15.224.518  12.066.845 126,2 1126 8.531 13,2

21.434.468 16.341.7568  131,2 23.580.462 17.456.585 1351 308.560 328.625 939

[O. YkynHa aktuea = llocnosHa uMoBMHa

. 1.994.005.302 1.831.415.764 1089  1.143.177.576 1.014.534.349 12,7  51.867.153 50.422.786 102,9
Total assets = Operating assets

. BanbunaHcHa akTuBa

254.570.865  237.992.492 1070 79.299.763 86.371.654 91,8 451.827  449.523 100,5
Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

CPBWUJA - JYT / SERBIA - SOUTH

Per. Wymapuje n 3an. Cp6uje /
Reg. Sumadija and Zap. Srbija

Per. Jy>xxHe n UctouHe Cpbuje/
Region JuZzna and Istoéna Srbija

Pernon Kocoso u Metoxuja /
Region Kosovo and Metohija

lFoauHa / Year

WHa.

FopuHa / Year WHa.

FopuHa / Year WHa.

/
Ind.

2020 2019

/

2020 Ind.

2019

/

2020 Ind.

2019

MACUBA
EQUITY AND LIABILITIES

Kanutan
Equity

871.801.221  810.190.299

107,6

482.204.140  441.959.821 1091

31.320.199 31.540.061 99,3

OCHOBHW KanuTasn
Capital

437.783.919  433.496.059

101,0

295.616.185  290.517.813  101,8

32.886.303 33.079.429

YnvcaHu a Heynnahenw kanutan
Subscribed capital unpaid

4.836.246 5.008.090

96,6

2.287.143 1.996.241  114,6

129151 129.382  99.8

OTkyn/beHe CONCTBEHE akuuje
Treasury shares

743.752 578.062

128,7

486.059 509.790 95,3

n/a

Pesepse
Reserves

21.707.318 19.820.220

109.5

16.796.673 14.704.266 14,2

663.380  714.457 92,9

Pesanopusaunore pesepse
Revaluation reserves

81.418.693 83.578.694

97,4

49.514.668 49.134.795 100,8

617.413  587.222 1051

Vi

Hepeanusosaxn nobuum no
ocHoBy XoB

Unrealized profits from securities

1.321.353 966.690

136,7

494.489 404187 122,3

34 34 100,0

1

Hepeanunzosanu rybuum no
ocHoBy XoB
Unrealized losses from securities

1.944.414 1.614.251

120,56

5.427.752 428.382 n/a

6.491 8.961

VIl

HepacnopeheHwn nobwutak
Retained earnings

574.289.799 512.140.831

12,1

374.659.031 333.288.128 12,4

26.804.257 25.777.220 104,0

TybuTak
Loss

576.476.189  533.538.374

108,0

420.526.7253 403.612.322 104,2

66.055.450 65484708 100,9

[lyropouHa pesepBucamwa u
obaBeze

Long-term provisions and
liabilities

410.331.948  362.101.262

13,3

212.397.769  171.169.633 1241

13.776.932 13.871.380 99,3

[lyropouta pesepsucarba
Long-term provisions

53.244.430  52.672.064

1011

23.151.750 23.196.106 99,8

46.827 356.626 1318

[lyropoute obasese
Long-term liabilities

357.087.518  309.429.208

115,4

189.246.019  147.973.527 1279

13.730.105 13.835.854

OpnoxeHe nopecke obaBese
Deferred tax liabilities

6.551.182 6.429.685

101,9

3.437.992 3.597.751 95,6

210 21 n/a

KpaTkopouHe o6aBeze
Short-term liabilities

1.034.929.199  943.604.920

109.7

614.415.160  554.272.029 1109

43.051.418 41.757.310 1031

KpaTkopouHe ¢uHaHcKjcke
obasese
Short-term financial liabilities

275.671.160  242.468.944

13,7

141.437.842 122.680.084  115,3

7.807.983 8.392.655

MpuMmeHN aBaHCK, AENO3UTH 1
Kayuuje

Prepayments, deposits and
guarantees

94.150.564  79.089.860

19,0

27.888.467  21.330.525 130,7

192.989 115.970 166,4

ObaBe3e 13 NocroBatba
Operating liabilities

424.063.742  396.010.787

1071

245.673.112  227.527.451 108,0

20.034.414 17.842.998 12,3

OcTane kpaTkopouHe obasese
Other short-term liabilities

141.222.654 128.943.167

109.5

134.549.955  125.691.847  107,0

14.890.748 15.292.405

ObaBe3e No OCH. Nopesa Ha
Aopaty BpeAHocT
Liabilities for value added tax

9.761.317 8.174.241

19.4

9.602.478 4.209.961 2257

10.761 13.904 774

\Y

Obase3se 3a ocTane nopese,
AoMNpUHOCE W Apyre naxouHe
Liabilities for other taxes,
contributions and other duties

19.635.657 19.343.765

101,56

16.871.569  18.665.238 90,4

55.509 61.666 90,0

1

MacvBHa BpemeHcka
pa3srpaHuuerba
Deferred expenses

70.424.1056 69.574.166

101,2

38.491.737  34.166.923 1127

59.014 37.712  156,5

Fy6wra|( W3Haf BUCUHE KanuTtana

Loss above equity

329.608.248  290.910.402

13,3

169.277.485 156.464.885 108,2

36.281.606 36.745.986

YKynHa nacusa
Total equity and liabilities

1994.006.302  1.831.415.764

108.,9

1143.177.676  1.014.534.349 12,7

51.867.163 50.422.786 102,9

Ban6unaHcHa nacusa
Off-balance sheet liabilities

254.570.865  237.992.492

107.0

79.299.763  86.371.654 91,8

451.827 449.523 100,5
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LWymaauje u 3an. Cpbuje / Per. JyxHe n UctouHe Cpbuje/  Pernon Kocoeo n Metoxuja /
Onwuc / Description Reg. §umadija and Zap. Srbija Region Juzna and Isto¢na Srbija  Region Kosovo and Metohija
FoawHa / Year WHp. FoauHa / Year WHa. FoawHa / Year WHp.
/ / /
2020 2019  |nd. 2020 2019 |nd. 2020 2019 |nd.

YKynHu npuxoamn

) 1.734.094.513  1.719.418.492 100,9  994.727.889 975.255.303 102,0 18.383.208 17.675.905 104,0
Total income

YKynHu pacxoau

1.661.087.390 1.652.374.687 100,56  926.773.658 944.789.810 98,1 17.959.925 19.137.025 93,8
Total expenses

A. TMocnoeuu npuxoan

L 1.690.120.266 1.663.632.440 101,6  964.244.169 945.584.719 102,0 17.133.189 17.5616.373 97,8
Operating income

| Tpwuxoan oa npopaje pobe

660.791.519 661.637.619 99,9  347.680.551 348.579.314 99,7  2.508.751 2.990.945 83,9
Income from goods sold

Il Tpuxoan oA npoaaje npoussoda u
ycnyra
Income from products sold and
services provided

Il Mpuxoan oa npemuja, cy6seHuwja,
fgoTaunja, AoHauUwMja 1 cn.
Income from premiums, subsidies,
grants, donations etc

IV [pyrv nocnoBHv npuxoau
Other operating income

979.269.778  967.477.042 101,2 580.478.220  575.017.251 100,9  12.841.547 12.691.862 101,2

32.445.179 16.5686.914 195,6 18.091.156 8.099.217 2234 378.153 321.3568 1177

17.613.790 17.930.865 98,2 17.994.242  13.888.937 129,6 ~ 1.404.738 1.512.208 92,9

B. Mocnoshu pacxoam

. 1.605.724.153  1.5687.720.518 101,1  891.130.346 891.959.408 99,9  16.629.011 17.490.5672 951
Operating expenses

| HabaBHa BpeaHocT npopate pobe

575.762.405 578.309.522 99,6  290.271.695 291.394.773 99,6  2.746.458 2.903.984 94,6
Cost of goods sold

Il Mpuxoawn oa aKkTMBMparba yurHaka
n pobe

. 10197.473  11.652.498 875  3.059.546  3.229.453 947 264 194 1361
Revenue from undertaking for own
purposes
Il Moseharbe BpeprocTM sanvxa 37040760  35.550.965 1042 16984987  26.148.391 65,0 27578 30740 89,7
Increase in value of inventories
IV Cmarerve pearoct sanvixa 21.866.342  20.262.575 107.9 11109.411  6.597.103 168,4 0 196 0,0

Decrease in value of inventories

V  TpowkoBu maTepujana

) 491.730.786  489.820.193 100,4 263.681.006 290.700.693 90,7  3.986.021 3.776.825 105,5
Raw material costs

VI TpolKoBw ropviea v eHepruje

69.683.886 78.143.259 89,2 38.111.680  43.302.813 88,0 1.948.169  1.927.480 1011
Fuel and energy costs

Vi

TpolUKOBW 3apafa, HakHada 3apada
1 OCTan NNUHK Pacxoan

Salaries, wages and other personal
indemnities

226.887.794  205.333.706 10,0  146.766.531 131.430.458 11,7  6.140.609 6.792.156 90,4

VIII TpoLukoBm Npon3BoAHMX ycnyra

. ) 1562.350.232 148.921.463 102,3 86.868.233  86.908.395 100,0 1.037.362 1.227.206 84,5
Production services costs

IX  TpolukoBu amopTu3aumnje

- 60.935.472 56.925.031 107,0 37.214.169  33.324.588 1117 233175  484.291 481
Depreciation costs

X TpOLLKOBM [YrOPOUHWX pe3epBuCatba

. 3.290.436 5.363.512 61,3 1.808.484 1.798.643 100,5 4.539 1.615 2811
Long-term provision costs

X' Hematepujantu TpoLLIKOBM

) 51.455.033 51.844.720 99,2 35.343.670  35.879.786 98,5 560.520 407.7563 1375
Intangible costs

B. Mocnoshu no6utak

. 111.288.622 96.259.719 15,6 85.675.495  67.083.505 127,7 648.239  349.229 1856
Operating profit

r. Mocnosum rybutak

. 26.892.509 20.347.797 132,2 12.561.672 13.458.194 93,3 144.061  323.428 44,5
Operating loss

L. ®uHaHcmhjcku npuxoamn

R L 8.333.132 11195913 74,4 11.939.490 7.687.411 155,3 1.219.505 106.995 n/a
Financial income

| ®uHaHcuKjcku Npuxoaw o
NoBEe3aHWX NnLa 1 octanu GuH.
npuxoam
Financial income from associated
companies and other financial
income

3.635.987 4.373.861 83,1 5.944.186 3.717.161 159.9 3.91 1776 2202

Il Mpuxoawn oa kamara (og Tpehmx
nuua)
Income from interest (from third
parties)

Il To3anTnBHE KypCHe pa3nuke
Positive effects on exchange rate

2.143.869 2.312.320 92,7 974.565 1.115.400 874 4.538 4.349 104,3

2.5653.276 4.509.732 56,6 5.020.749  2.854.850 175,9 1.211.056 100.870
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onwuc / Description

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLymapnuje n 3an. Cp6uje / Per. JyxxHe un UctouHe Cpbuje/ Peruon Kocoso u Metoxuja /
Reg. Sumadija and Zap. Srbija Region JuZna and Istoéna Srbija  Region Kosovo and Metohija

FoawHa / Year Whn. Foawua / Year WHa. FoawHa / Year Wha.
/ / /
2020 2019 |nd. 2020 2019 |nd. 2020 2019 |nd.

®duHaHcHjcku pacxoau
Financial expenses

16.392.613  17.766.248 86,6 9.680.622 11.016.485 879  1.274.389 1.549.518 82,2

DUHaHCKjckM pacxoan 13 opHoca ca
NOBE3aHNM NMLMMa U OCTann GUH.
pacxoau

Financial expenses from associated
companies and other fin. expenses

2.938.034 2.810.883 104,5 3.137.077  4.090.976 76,7 10.202 1.049  972,5

Pacxogu kamata (npema Tpehum
nuumma)
Interest expenses (to third parties)

9.000.264  10.719.960 84,0 3.658.018  4.204.697 84,6 1.263.063 1.351.233 93,5

HeratusHe KypcHe pasnuke
Negative effects on exchange rate

3.454.315  4.235.405 81,6 2.985.627  2.720.812 109.7 1124 197.236 0.6

[o6utak ns ¢puHaHcuparba
Profit from financing

4.033.587 4.877.641 82,7 7.332.556  2.601.847 281,8 770.120 3.223 n/a

. Tybutak us puHaHcupara

Loss from financing

11.093.068 1.447976 96,9 5.073.688  5930.921 855 825.004 1.445.746 571

Mpuxoamn opn ycknahusama
BPeAHOCTMN OCTaJie UMOBUHE
Income on value adjustment of
other assets

5.301.840  5736.039 92,4 3.529.919 5.228.248 675 2 57 3,5

Pacxoau of ycknahusamwa
BPEHOCTMN OCTaJie UMOBUHE
Expenses on value adjustment of
other assets

12.802.819 17104.314 74,9 8.720.649  8.124.893 107,3 2.202 7.687 28,6

Ocranu npuxoau
Other income

30.161.837 38.337.840 78,7 14.938.932 16.608.610 89,9 30.502 51.561 59.2

Ocrtanu pacxoau
Other expenses

26.620.750 29.010.503 91,8 16.913.475 33.246.781 50,9 54.082  86.408 62,6

[o6uTtak us pefoBHOr NOCNOBakba
npe onopesuBata

Profit from regular business
operations before tax

106.231.948 96.104.046 110,56 83.377.255 63.576.562 1311 1.164.758 67.130 n/a

. Tybutak us pefoBHOr nocnoBata

npe onopesuBarba
Loss from regular business
operations before tax

32.855.208 28.803.397 1141 16.169.837  32.815.141 46,2 741.244 1.626.329 48,6

HeTo po6utak nocnoeata Koje ce
obyctaBma

Net profit from discontinued
operations

177.438 516.260 34,4 75.379 146.315 515 10 919 11

. Herto ry6utak nocnosama koje ce

obyctaBma
Net loss from discontinued
operations

547.055 773104 70,8 328.566 442243 74,3 241 2.840 8,5

. lo6utak npe onopesusata

Profit before tax

106.069.716  95.697.999 10,8 83.175.944 63.383.225 131,2  1.164.5627 67.712 n/a

. Tybutak npe onopesueara

Loss before tax

33.062.593 28.654.194  115,3 16.221.713  32.917.732 46,2 741.244 1.528.832 48,5

Mopes Ha gobutak
Tax on profit

12.635.879  11.676.507 108,2 9.012.411  6.443.553 1399 14.108 8.979 1571

WUcnnahena nuuHa npuMama
nocnopgasua

Personal indemnities paid to
employer

145.809 796.693 18,3 170182 1.438.589 1.8 0 0 n/a

Heto po6urak
Net profit

03.488.411  82.427.434 13,4 73.981.372 55.850.626 132,5 1.150.419 58.735 n/a

Heto ryburak
Net loss

33.262.976  27.856.829 19,4 15.209.734  33.267.275 457 741.244 1.528.834 48,5

Mo31THBaH HeTo pesynTaT
Positive net result

60.225.435 54.570.606 1104 58.771.638 22.583.351 260,2 409.175 0 n/a

HeratvsaH HeTo pesynTtat
Negative net result

0 0 n/a 0 0 n/a 0 1.470.099 0.0
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Beorpaacku pernoH / Beogradski Region PeruoH Bojsoaune / Region Vojvodina

Beorpaacka obnact / 3anagHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnp.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPUBpEAHIX ApywTasa 48.509 48.412 100,2 1746 1.751 99.7
Number of enterprises
Bpoj sanocnexinx 543.692 512.796 106,0 18.574 18.268 1017

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Beorpaacku pernoH / Beogradski Region PernoH Bojsoaune / Region Vojvodina
Beorpapacka obnact / 3anagHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area
Foauua / Year Unp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucahm a weynnahenu kanutan 27.197.592 10.119.437  268.8 115.802 97.024 19,4
Subscribed capital unpaid
B.  Cranna umosuna 6.147.469.232  5918.788.881  103.9 192.806.034  192.289.989 100,3
Permanent assets
Hemarepujanta umosura 390.319.215  369.601.889  105.6 5.464.899  5.709.567 957
Intangible assets
I <
Hexperure, nocTpojerea v onpema 4.802.115.496  4.575.566.607  105,0 94.097.296  92.150.638 102,1
Immovables, plants and equipment
Il
Buonowika cpeactsa 122.619.018 118.811.623 1032 2.318.814  2.262.602 102,5
Biological resources
v -
Ayropourm Guwaricujckm nacmariv 747735215 796.917.272 93,8 90.698.101  91.682.414 98,9
Long-term financial investments
v
fyropouna notpaxusarea 84.680.288 57.891.490  146,3 226924 484.768 46,8
Long-term receivables
B Oanoxena nopecka cpeactsa 13.799.776 14.054.734 98,2 362.869 496.757 73,0
Deferred tax assets
F.  Obprua umosuna 3.675.919.674 3.236.105.623 13,6 94.216.677  94.728.948 99.5
Current assets
sanuxe 1019.212.694  888.073.475 14,8 29.491.408  29.312.125 100,6
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 1116.372.057  1.063.825.459  104.9 38.814.690  40.923.059 94,8
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 60.946.222 57013180 1069 1.840.585 1423.199 1293
Receivables from specific business operations
v
Apyra notpaxvieatba 216.383.196  152.238.906 1421 2.675.988 2.768.210 96,7
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no
ep spearocTU KpOs Gunakc ycnexa 16.870.697 15.805.376  106,7 265.694 40.395 6577
Financial assets at fair value through profit and
loss account
VI -
Kparkopoury GuHaHcHjck nnacuany 324.641.899  289.297.378 1122 5.196.868 7.316.133 71,0
Short-term financial investments
Vil
TOTOBMHCKY EKBUBANEHTU M TOTOB/HA 618.532.780  491.607.629 1258 13.413.355  10.220.989 131,2
Cash and cash equivalents
vl
fopes Ha popary speaHoct 65.884.937 64.175.285  102.7 1172.982  1.344.648 87,2
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 237.075.192  214.068.937 10,7 1.345.107 1.380.190 97,5
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 0.864.386.274  9.179.068.675  107,5 287.501.382  287.612.718 100,0
Total assets = Operating assets
. Baubunaucua aktusa 1.335.438.912  1.841.283.684 72,5 61764187  50.877.006 1214

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

Beorpaacku pernoH / Beogradski Region

PernoH Bojsoaute / Region Vojvodina

Beorpapacka obnact /
Beogradska area

3anagHobauka obnact /
Zapadnobacka area

Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::;;a" 4.578.649.955  4.416.379.756 1037 181.597.129  179.382.534 101,2
|
ggsgzr"' Kanwran 2.735.757.097  2.724.964.283 100,4 150.539.848 153.658.088 98,0
I
ynucari a Heynnaheny Kanutan 27.197.592 10119.437 2688 115.802 97.024 19,4
Subscribed capital unpaid
i 4
OTKyn/LeHe concreene akuuje 21.694.556 22.773.208 95,3 167.595 148.186 113,1
Treasury shares
Y
Pesepse 487.392.888  468.187.580 104,1 3.267.548  3.244.219 100,7
Reserves
v
Pesanopusauvione pesepse 927.628.533  924.479.047  100,3 16.107.214  15.799.598 1019
Revaluation reserves
Vi
Hepeannsosaky noyuy no ocosy XoB 7.009.126 6.359.467 10,2 684.826 30.272 n/a
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 49.187.229 22.476.759 2188 80.908 80.749 100,2
Unrealized losses from securities
Vil Hepacnopeherun gobutak
i : 1742.076.743  1.527.585.592 114,0 59.798.034  57.058.783 104.8
Retained earnings
X ry6urak
. 2.044776.973 1.892.529.253  108,0 65.368.708  64.617.471 101,2
B.  Aiyropouna pesepaucarba u o6asese 2.034.629.713  1.821.030.122 7 34.088.333  32.501.664 104.9
Long-term provisions and liabilities
|
fyropoura pesepsucarya 169.981.906  165.703.941 102,6 1.015.310 773.761 131,2
Long-term provisions
I
fyropourie obasese 1.864.647.807  1.655.326.181 12,6 33.073.023  31.727.903 104,2
Long-term liabilities
B.  Omnoxene nopecke obasese 142.444156 145152570 98,1 1931552  1953.557 98,9
Deferred tax liabilities
F. Kparkopoune o6asese 3.875.909.184  3.488.969.797 1 86.585.436  88.115.919 98,3
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 1182.919.841  1.144.900.201 103,3 18.107.531  19.853.467 91,2
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENOSUTH 1 Kayuyje 325.641101  265.468.379 122,7 3.506.068 4.177.052 839
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 1.461.212.094 1.335.605.410  109,4 44.353.007  48.449.532 91,5
Operating liabilities
Y
Ocrane kpatkopoune oGasese 374.379.775  286.455.734 1307 10.435.073  9.040.878 115,4
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AOAaTY BpeAHOCT 40.431.461 38.439.051 105,2 724.982 818.122 88,6
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
naxbue 59.306.863 51.223.048 115,8 5541123 2.436.725 2274
Liabilities for other taxes, contributions and : : : : ’ T : : !
other duties
Vil
acviBHa BpeMEHCKa pasrpanyuerea 432.018.049  366.877.974 17,8 3917.652  3.340.143 7.3
Deferred expenses
A.  TyGurak usHap sucune kanurana 767.246.734  692.463.570 10,8 16.701.068  14.340.956 16,5
Loss above equity
B. Yeynwanacuea = 9.864.386.274  9.179.068.675 107,5 287.501.382  287.612.718 100,0
Total equity and liabilities
E.  BanGunancua nacusa 1335438912  1.841.283.684 72,5 61764187 50.877.006 1214

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

Beorpaacku pernoH / Beogradski Region PernoH Bojsopute / Region Vojvodina
Beorpapacka obnact / 3anapHobauka obnact /
Onuc / Description Beogradska area Zapadnobacka area
Fopwna / Year Wnup. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 6.139.929.635  6.081.352.275 101,0 177.426.669  179.486.581 98,9
Total income
Ykynu pacxony 5.859.108.235  5.841.579.141 100,3 173.052.678  175.143.607 98.8
Total expenses
A. Tocnoenu npuxoan 5.930.479.628 5.834.040.820 1017 172.398.169  173.207.104 99,5
Operating income
| .
fpuxonu on nponaje pobe 2.742.865.427  2.697.246.818 101,7 75.068.167  76.683.531 979
Income from goods sold
Il Mpwxoan oA npopaje npow3sofda 1 ycnyra
Income from products sold and services 2.929.287.730  2.939.696.438 99,6 93.642.715  94.048.025 99.6
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
ponaumjamen. - 73.941.782 40.505.659 182.5 1.817.440 935.246 194,3
Income from premiumes, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxou 184.384.689  156.591.905 17,7 1.869.847  1.540.302 1214
Other operating income
B. Mocnoshu pacxoam 5.608.888.618  5.535.231.115 101,3 166115775 167.678.539 99.1
Operating expenses
|
Habasra spenroct nponate pode 2.253.800.654  2.268.304.987 99,4 68.672.354  70.634.282 97,2
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 24.530.627  24.030.649 102,1 1.203.351  1.053.095 14,3
Revenue from undertaking for own purposes
il
floseharoe BpearocTn samuxa 116.301167  89.060.660 130,6 3.350997  3.563.923 94,0
Increase in value of inventories
Y
CMarberbe BpearocTu sanmxa 78.588.675  66.409.635 18,3 2.801.666 3.717.492 75.4
Decrease in value of inventories
V .
Tpoukosu marepujana 649.976.886  609.034.458 106,7 44578746  45.185.334 98,7
Raw material costs
Vi :
Tpouikosu ropusa  exepruje 282.897.813  298.246.832 94,9 6371717 7.066.922 90,2

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHW pacxoam 820.748.699 744.763.842 10,2 21.345.630 19.391.908 10,1
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux yeayra

; : 1.051.884.333  1.064.393.157 98,8 14.976.491  14.511.935 103,2
Production services costs

X ~
Tpowikosu amoprusaumje 267.641.738  246.295.438 108,7 5.765.636 5.518.819 104,5
Depreciation costs

X
TpoLIKOBY AYTOPOUHNX Pesepamcarba 23.246.525 32.024.936 72,6 322165 301.892 106,7
Long-term provision costs

XI -
Hewmarepujantu Tpouikosm 320.935.089 318.849.139 100,7 5835718  5.966.973 97,8
Intangible costs

B. Mocnosuw aoGurax 444.773.671  401.990.025 110,6 8998138  8.449.212 106,5
Operating profit

F. Mocnosnw ryGutax 123.182.661  103.180.320 19,4 2715744 2.920.647 93,0
Operating loss

A Ounancujcku npuxonn 72.197.160 74.385.055 97,1 1149.819 1161490 99,0
Financial income

| DUHaAHCK]CKM NPUXOAV Of NOBE3aHWX Nnua u
OCTaZM GVIH. MPUXOAU . . 33.717.843  30.638.246 10,1 284.000 647.881 438
Financial income from associated companies
and other financial income

l
Mpuxony on kauara (on Tpehux avual 14.298.197 16.905.511 84,6 509.969 129.020 395,3
Income from interest (from third parties)

il
flosuTusre kypcre pasnvke 24.181.120 26.841.298 90,1 355.850 384.589 92,5

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

Beorpapacku pernoH / Beogradski Region

PernoH Bojsoaute / Region Vojvodina

Beorpapacka obnact /
Beogradska area

3anagHobauka obnact /
Zapadnobacka area

Fopuua / Year Wnup. FoavHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
. unancujcku pacxoan 89103910  95.183.427 93,6 1.328.206 3.227.935 a1
Financial expenses
| (DMHBHCVIjCKM pacxoan u3 ofjHOCa Ca NoBe3aHnM
JIMUMME W OCTANIM GUH. pacxoay _ 28.155.724 33726796 83,5 231.461 2.079.941 1
Financial expenses from associated companies
and other fin. expenses
I
Pacxogy kamara (npewa Tpehum nvuyma) 39.553.742  39.671.285 99,7 740.040 861.574 85,9
Interest expenses (to third parties)
T
HeratveHe kypche pasivike 21.394.444  21.785.346 98,2 356.705 286.420 1245
Negative effects on exchange rate
E. Aoburak us punancupara 39.609.249  34.398.427 15,1 637.59 345.865 184,3
Profit from financing
K. Tybutax us gunancuparea 56515999  55.196.799 102,4 815.983 2.412.310 33,8
Loss from financing
3. Mpuxoam op ycknahueara BpeAHocTH octane
UMOBHHe 22.057.443  26.453.271 83,4 515.728 521.522 98,9
Income on value adjustment of other assets
. Pacxonu oa yCKﬂaP]VlBaH}a BpeaHOCTU ocTane
UMOBMHE 51491931 70.165.643 73,4 1159.297 1144.326 101,3
Expenses on value adjustment of other assets
J. Ocranu npuxopu 13.875.196  144.138.384 79.0 3.347.047 4.584.754 73,0
Other income
K. Ocram pacxoam 104.308.102  131.680.467 79,2 4.271.546 3.033.599 140,8
Other expenses
n. ﬂoeMTaK W3 pefoOBHOr NocJsioBaka npe
onopesusatba ) i 437198.086  394.619.355 10,8 9.049738  8.656.230 104,5
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
s . . 152.381.220  147.862.477 103,1 4.513.799 4.265.759 105,8
Loss from regular business operations before
tax
M. Hero poburak nocnosarea koje ce obycrasma 1.320.208 2.334.745 56,5 15.906 171 1358
Net profit from discontinued operations
H.  Hero ry6urak nocnosaa koje ce obycrasna 5.315.674 9.318.489 570 177.854 59.208 3004
Net loss from discontinued operations
tb. floGurak npe onopesusatea 434.185.562  393.875.997 110,2 9.042.657 8.651.477 104,5
Profit before tax
0. Ty6utak npe onopesusata 163.364.162  154.102.863 99,5 4.668.666  4.308.503 108,4
Loss before tax
M. Mopes Ha pobutak
55.485.873  54.755.462 101,3 1.062.311 702.819 151,2
Tax on profit
P.  Wcnnahena nuuna npumarea nocnoaasua 2.357.079 5.790.267 40,7 17.218 3.000 573,9
Personal indemnities paid to employer
C. Herto poburak
375.729.431  333.467.125 12,7 8.064.575 7.951.416 1014
Net profit
T. Hertoryburak
152.750.983  154.239.720 99,0 4.770.113 4.314.261 10,6
Net loss
fosuTmsar HeTo pesynar 222.978.448  179.227.405 124.4 3.294.462 3.637.155 90,6
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

JyxxHob6aHatcka obnact / JyxxHo6auka obnact /

Onwuc / Description JuZnobanatska area Juinobacka area
FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /

2020 2019 Ind. 2020 2019 Ind.
BPOj NPVBPEAHIX ApyLLTaBa 2963 3.008 98,5 12.092 11.842 102,1
Number of enterprises
Bpoj sanocnexinx 27.494 26.981 1019 127.284 129.808 98,1

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PernoH Bojsoaune / Region Vojvodina

JyxxHo6aHatcka obnact / JyxxHobauka obnact /
Onwuc / Description JuZnobanatska area JuZnobacka area
Foauua / Year Wnp. FopuHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 1.029.830 1.060.859 97,1 722.445 1.371.071 52,7
Subscribed capital unpaid
B.  Cranha umosuna 225702.572  210.069.712 107,4 1.351.158.484 1.285.286.059 1051
Permanent assets
Hemarepujanta umosura 6.829.296 6.912.033 98,8 35788708  35.773.906 100,0
Intangible assets
I <
Hexperure, nocTpojerea v onpema 200.107748  183.806.216 108,9 1107.706.121 1.039.545.216 106,6
Immovables, plants and equipment
Il
Buonouika cpeacrsa 5.137.916 4.991.413 102,9 45428104  48.038.190 94,6
Biological resources
v -
Ayropourm Guwaricujckm nacmariv 13.304.388 13.990.275 95,1 1567.515.272  157.120.530 100,3
Long-term financial investments
v
fyropouna notpaxusarea 323.224 369.775 87,4 4720279  4.808.217 98,2
Long-term receivables
B Oanoxena nopecka cpeactsa 1.495.628 987.572 1514 5.583.044  4.360.864 128,0
Deferred tax assets
F.  Obprua umosuna 180.347.781  167.320.178 107,8 846.451.546  859.737.069 98,5
Current assets
sanuxe 67773761 65.859.970 102,9 323.622.160  329.270.200 98,3
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 62.381.542 57.961.330 107,6 238.245.380  250.753.005 95,0
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 1.517.080 1.430.751 106,0 5.466.548  5.246.428 104,2
Receivables from specific business operations
v
Apyra notpaxvieatba 5.225.424 4.934.365 1059 29.275.335  28.518.770 102.7
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEAOCTU KPO3 Gunakc ycnexa 132.977 40.701 3267 505.447 307.674 164,3
Financial assets at fair value through profit and
loss account
VI -
Kparkopoury GuHaHcHjck nnacuany 16.392.777 14.140.169 15,9 75.431.020  64.532.485 16,9
Short-term financial investments
Vil
TOTOBMHCKY EKBUBANEHTU M TOTOB/HA 18.609.624 14.293.216 130,2 125.622.586  126.900.921 99.0
Cash and cash equivalents
vl
fopes Ha popary speaHoct 2.716.824 3.547.563 76,6 10.856.158  10.251.061 1059
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 5.597.772 5.112.13 109,5 37426912 43.956.525 85,1
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 408.575.811  379.438.321 107,7 2.203.915.519  2.150.755.063 102,5
Total assets = Operating assets
. Baubunaucua aktusa 72.394.961 81.672.334 88,6 700.677.626  706.666.028 99,2

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PernoH Bojsofute / Region Vojvodina

JyxxHo6aHarcka obnact / JyxHo6auka obnact /
Onuc / Description JuZnobanatska area JuZnobadka area
Fopuua / Year Wua. Foawna / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACHBA
EQUITY AND LIABILITIES
A. E::'i'l;a" 192.038.884  179.019.638 107,3 1106.652.912  1.089.372.487 10,6
|
ggsgzr"' Kanwran 156.651.050  155.583.232 100,7 448.122.674 461511331 97,
I
YnucaHu a neynnane kanvran 1.029.830 1.060.859 97, 722.445 1.371.071 52,7
Subscribed capital unpaid
i 4
OTKyn/LeHe concreene akuuje 218.945 272.126 80,5 1.935.533 1.874.518 103,3
Treasury shares
Y
Pesepse 3.670.340 3.924.505 93,5 21.046.624  21.768.599 96,7
Reserves
v
Pesanopusauvone pesepse 35.590.518 34.189.119 104,1 151.638.918  156.040.514 97,2
Revaluation reserves
Vi
Hepeannsosaky noyuy no ocosy XoB 635.510 196.974 322,6 450.664 442.965 1017
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 603.880 148.139 407,6 802.579 833.912 96,2
Unrealized losses from securities
Vil Hepacnopeherun gobutak
i : 96.922.930 89.665.757 108.1 593.350.952  545.787.176 108.7
Retained earnings
X ry6urak
. 145543934 145.780.015 99.8 228.736.575  173.550.432 131,8
B.  Aiyropouna pesepaucarba u o6asese 85.892.942 68.151.573 1260  320.309.205  319.919.707 100,1
Long-term provisions and liabilities
|
fyropoura pesepsucarya 2.598.889 1911.070 136,0 22.215.503  24.963.916 89.0
Long-term provisions
I
fyropourie obasese 83.294.053  66.240.503 125.7 298.093.702  294.955.791 1011
Long-term liabilities
B.  Onnoxene nopecke obasese 2.503.983 2.668.442 93,8 17196701 18.013.849 95,5
Deferred tax liabilities
F- Kparkopoune o6asese 172.045.467  170.198.140 1011 882.5662.023  802.158.713 110,0
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese £1.727.561 47.467.207 879 339.125.170  257.813.397 1315
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENOSUTH 1 Kayuyje 9.877.291 9.436.447 104,7 74.569.524  65.218.638 14,3
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 88.092.301 85.668.891 102.8 313.383.348  358.027.313 87,5
Operating liabilities
Y
Ocrane kpatkopoure obasese 19.708.504 17.295.199 114,0 76.481778  50.369.442 151,8
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AOAaTY BpeAHOCT 774.478 727789 106,4 8.523.005 6.347.890 134,3
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
naxbue 2.837.052 2.036.104 139,3 16.955.544 14.723.901 115,2
Liabilities for other taxes, contributions and U : : ’ : : e ’
other duties
Vil
facuata BpeMeHCka pasrpatuuersa 9.028.280 7.566.503 19,3 53.513.654  49.658.132 107,8
Deferred expenses
A.  TyGurak usHap sucune kanurana 43905.465  40.599.472 108.1 122.795.322  78.709.693 156,0
Loss above equity
B. Yeynwanacuea = 408.575.811  379.438.321 1077 2203915519 2.150.755.063 1025
Total equity and liabilities
E.  BanGunancua nacusa 72.394.961 81.672.334 88,6 700.677.626  706.666.028 99,2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH Bojsopute / Region Vojvodina

JyxHo6aHarcka obnact / JyxHo6auka obnact /
Onuc / Description Juznobanatska area Juznobadka area
Fopuua / Year Wua. FopwHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 293.480.158  269.559.344 1089  1570.955.831 1.719.893.426 91,3
Total income
Ykynu pacxony 283.211.450  264.600.002 1070 1.525.322.826 1.638.803.299 93,1
Total expenses
A. Mocnoeu npuxoan 286.458.048  261180.597 1097 1.524.859.543  1.659.979.414 919
Operating income
| .
fpuxopy on nponaje pobe 107.021.086  96.206.964 1,2 729.893.324  781.608.453 93,4
Income from goods sold
Il Mpwxoan oA npopaje npow3sofda 1 ycnyra
Income from products sold and services 171.390.966 167.402.089 108.,9 745.451.996  844.246.238 88,3
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
ponaumjamen. o 3.424.987 1.442.738 2374 19.684.952 11.934.816 164.9
Income from premiumes, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 4.621.009 6.128.806 75.4 29.829.271  22.189.907 134,4
Other operating income
B. Mocnoshu pacxopm 271973791 251.331.966 1082  1450.871162 1.573.533.412 92,2
Operating expenses
|
Habasra spenroct nponate pode 93.883.864 83.904.816 M9 630994309  665.153.626 94,9
Cost of goods sold
l
fpuxopu on akTvsuparea yumaka u pobe 1.567.157 1.603.129 97,8 11.803.247 11.961.018 98,7
Revenue from undertaking for own purposes
i
floBenarse BPEAHOCTM sanvxa 3.486.712 2.934.737 118,8 £1979.652  32.098.566 130,8
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 3.764.321 2.273.141 165,6 27.722.328 31.739.516 87,3
Decrease in value of inventories
V .
Tpoukosu marepujana 85.414.358 81.957.529 1042  309.094.228  334.197.895 92,5
Raw material costs
Vi ~
Tpouikosu ropusa  exepruje 12.655.345 12.903.949 98,1 43.236.245 50.187.077 86,2

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHW pacxoam 35.110.980 32.045.078 109.6 181.086.557  164.499.562 10,1
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux yeayra

; . 23.867.026  23.035.668 103,6 173.348.386  171.646.623 101,0

Production services costs

X ~
Tpowikosu amoprusaumje 10.603.476 9.187.392 115,4 59.472.204 62.205.131 95,6
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EpBUCarLa 855.255 448.574 1907 4.254.926 7.478.270 56,9
Long-term provision costs

Xi -
Hewmarepujant Tpouikosn 10.873.035 10.113.685 107,5 75.444.878  130.485.296 57,8
Intangible costs

B. Mocnosnw poGurak 17.796.581  15.238.853 116,8 96241370 102.420.777 94,0
Operating profit

F. Mocnosnw ryGutax 3.312.324 5.390.222 61,5 22.252.989 15.974.775 139.3
Operating loss

A Ounancujcku npuxonn 2.670.701 2.619.575 102,0 17916185  21.023.958 85,2
Financial income

| DUHaAHCK]CKM NPUXOAV Of NOBE3aHWX Nnua u
OCTaZM GVIH. MPUXOAU . . 1.718.739 1.516.145 113,4 10.542.022 12.706.231 83,0
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpehux avual 287.825 440776 653 3.288.050 4109.251 80,0
Income from interest (from third parties)

il
flosuTusre kypcre pasnvke 664.137 662.654 100,2 4.086.113 4.208.476 97,1

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PernoH Bojsoaute / Region Vojvodina

JyxHob6aHatcka obnact / JyxHo6auka obnact /
Onuc / Description JuZnobanatska area JuZnobacka area
Fopuua / Year Wupa. Foavna / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
. unancujcku pacxoan 4.326.908 3.667.021 118,0 22574253 21.248.933 106,2
Financial expenses
| (DMHBHCVIjCKI/I pacxoan u3 ofjHOCa Ca NoBe3aHnM
JIMUMME W OCTANIM GUH. pacxoay _ 1.864.470 1.267.074 1471 7744128 5.218.358 148,4
Financial expenses from associated companies
and other fin. expenses
I
Pacxonu kamara (npewa rpehum nuumma) 1.707.269 1.805.949 94,5 9.506.387  12.805.334 74,2
Interest expenses (to third parties)
T
HeratveHe kypche pasivike 755.169 593.998 1271 5323738  3.225.241 165.1
Negative effects on exchange rate
E. Aoburak us puuancupara 703.569 888.914 79.1 8.687.058  11.402.353 76,2
Profit from financing
XK. Tyburak us gunancupara 2.359.776 1936.360 1219 13.345126  1.627.328 14,8

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 303.596 881.492 34,4 4.521.189 8.029.049 56,3
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.647.876 1.316.343 125,2 16.303.130 17.603.163 92,6
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 4.022.638 4.867.536 82,6 23.390.052 30.305.768 77,2
Other income
K. Ocranu pacxoau 5.217.089 7.656.883 68,1 19.968932 25727718 77.6
Other expenses
5. [Oobutak us pefoBHOr NocnoBatba npe
onopesusarea ) ) 14.444.583 14.319.576 100,9 91.722.060  110.001.150 83,4
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
onopesuearsa . . 4.1565.264 8.742.589 475 30.752.568  28.776.187 106,9
Loss from regular business operations before
tax
M. Heto aoburak nocnosatea koje ce obycrasna 25.175 10.144 248,2 268.862 555.237 48,4
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 45.786 627.789 73 15.605.349 690.073 n/a
Net loss from discontinued operations
b. [obutak npe onopesusatba
14.427.438 13.722.722 105,1 91.136.562 110.031.908 82,8
Profit before tax
O.  ly6urak npe onopesusarea 4158730 8.763.380 475 45.503.557  28.941781 157,2
Loss before tax
M. TMopes Ha pobutak
802.429 1.424.983 56,3 8.271.396 12.468.983 66,3
Tax on profit
P. Vlennahewa nuuna npuatea nocnonasua 16.120 37.210 43,3 503.650 748.373 67,3
Personal indemnities paid to employer
C. Herto poburak
13.636.802 12.280.748 11,0 80.754.723  95.853.062 84,2
Net profit
T. Hertoryburak
4.186.643 8.783.599 47,7 43.896.764 27.980.291 156,9
Net loss
fosnvear Hero pesyntar 9.450.159 3.497.149 270,2 36.857.959  67.872.771 54,3
Positive net result
HeratusaH HeTo pesynTtar 0 o n/a o o n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

CesepHobaHarcka obnact / CeBepHobauka obnact /

Onwuc / Description Severnobanatska area Severnobacka area
FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /

2020 2019 Ind. 2020 2019 Ind.
BPOj NPVBPEAHIX ApyLLTaBa 1178 1171 100,6 3.364 3.360 100,1
Number of enterprises
Bpoj sanocnexinx 17.274 16.828 102.7 31728 31.057 102.2

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PernoH Bojsoaune / Region Vojvodina

CesepHobaHarcka obnact / CesepHobauka obnact /
Onwuc / Description Severnobanatska area Severnobacdka area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 164.030 327.029 50,2 39.284 38.410 102,3
Subscribed capital unpaid
B.  Crana umosuna 79.729.542  73.942.802 107,8 149.611.273  138.474.775 108,0
Permanent assets
Hemarepujanta umosura 1144.563 1196.946 95,6 1529.091  1.456.838 105,0
Intangible assets
I <
Hexperure, nocTpojerea v onpema 72.782.790 67.347.639 1081 130.215.538  118.047.267 10,3
Immovables, plants and equipment
Il
Buonowika cpeactsa 1.053.862 1.062.525 99,2 2.352.679  2.668.305 88.2
Biological resources
v -
fyropourm Guuaricujckm nacmariv 3.245.865 2.811.724 115,4 13.877.063  14.461.156 96,0
Long-term financial investments
v
fiyropoura notpaxusarea 1502.462 1523.968 98,6 1636902  1.841.209 889
Long-term receivables
B.  Omnoxena nopecka cpeactsa 355.542 400.421 88,8 788.209 543.833 144.9
Deferred tax assets
F. Obprua umosuna 74.880.307  70.603.366 106,1 143.217.604  134.193.196 106,7
Current assets
sanuxe 30.395.341  29.742.820 102,2 57.538.140  52.614.739 109,4
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 23.516.159  24.704.224 95,2 44.809.703  46.809.490 957
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 199.410 192.857 103,4 2.623926  1598.773 164,1
Receivables from specific business operations
v
Apyra notpaxvieatba 1528.244 1.258.215 1215 4.846923  4.882.576 99.3
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 14.579 4.204 542,0 257128 8.065 n/a
loss account
VI -
KpaTkopouHi GuHarcujcku nnacuany 3.849.373 3.002.256 128,2 11.490.248  9.863.538 1165
Short-term financial investments
Vil
TOTOBMHCKM EKBUBANEHTU M TOTOB/HA 8.586.792 5.240.102 163,9 17.246.895  12.836.496 134,4
Cash and cash equivalents
vl
flopes Ha popary speaoct 1.070.327 1.207.389 88,6 2.365.303  2.570.382 92,0
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 5.720.282 5.251.299 108,9 2.059.338  3.009.137 68,4
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 165.129.421  145.273.618 106,8 293.656.370  273.250.214 107,5
Total assets = Operating assets
. BaHbunaHcHa akTUBa
21.121.441 19.712.425 107, 50.964.214  47.441951 107,4

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PernoH Bojsofute / Region Vojvodina

CeBepHobaHatcka obnact /
Severnobanatska area

CeBepHobauka obnact /
Severnobacka area

Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 79.965.886 71.735.924 m5 127.938.331  116.958.920 109,4
Equity
|
ggsgzr"' Kanwran 52.767.929 56.631.521 93,2 59.685.481  61.668.861 96,8
I
ynucau a neynnane kanvran 164.030 327.029 50,2 39.284 38.410 102,3
Subscribed capital unpaid
i 4
OTKYN/bEHE concTeene akuuje 592.230 548.350 108,0 2.002.498  2.095.692 95,6
Treasury shares
Y
Pesepse 5.773.265 4.792.508 120,5 7992.863  7.252.154 110,2
Reserves
v
Pesanopusauvone pesepse 14165.281  10.806.065 1311 11.628.613  12.031.088 96,7
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ocosy XoB 24.227 21.084 114.9 170.245 164.796 103,3
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 23.307 31.478 74,0 101.258 40.174 2520
Unrealized losses from securities
IV
Hepacnopeherin noGurac 45716.078  42.932.444 106,5 84.063.879  73.039.949 115,1
Retained earnings
X ry6urak
B 50.995.722 53.935.144 94,6 70.380.696  67.794.460 103.8
B.  Aiyropouna pesepaucarea u o6asese 19.676.806 18.367.097 1071 59.653.581  44.768.374 133,2
Long-term provisions and liabilities
|
fyropoura pesepsucara 1.317.697 1.083.215 1216 1658.448  1.370.807 1210
Long-term provisions
I
fyropoure obasese 18.359.109 17.283.882 106,2 57995133  43.397.567 133.6
Long-term liabilities
B.  Onnoxene nopecke obasese 1.073.220 1.043.210 1029 885.563  1.073.866 82,5
Deferred tax liabilities
F- Kparkopoune o6asese 67.379.844  64.867.632 103,9 142.021.313  143.143.042 99,2
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 13.088.171 14.821.769 88,3 49.694.092  45.118.733 110.1
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASTIOSATA 1 KayLinje 3.506.849 3.885.494 90,3 6.397146  6.064.664 105,5
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 34.312.674  31.333.404 109,5 63.805.927  67.629.526 94,3
Operating liabilities
Y
Ocrane kpatkopoure obasese 4.550.566 4.013.716 113,4 10.031.288  11.405.291 88,0
Other short-term liabilities
v
Obasese N0 ock. nopesa Ha AoAaTY BpeAHOCT 534.572 472.203 13,2 880.099  1.029.759 85,5
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCE U Apyre
nax6uHe
e for other taxes, contributions and 7.903.568 7.064.177 m9 1.623.435  2.263.500 717
other duties
Vil
acviBHa BpeMEHCKa pasrpanyuerea 3.483.444 3.276.869 106,3 0.589.326  9.631.569 99,6
Deferred expenses
A.  TyGutak usHap sucune kanurana 12.966.335 10.740.245 120,7 36.842.418  32.693.988 12,7
Loss above equity
P. Yeynwanacuea = 155.129.421  145.273.618 1068 293.656.370  273.250.214 107,5
Total equity and liabilities
E.  BanGunancha nacusa 21.121.441 19.712.425 107, 50.964.214  47.441951 107,4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH Bojsopute / Region Vojvodina

CeBepHobaHaTcka obnact / CeBepHobauka obnact /
Onuc / Description Severnobanatska area Severnobacka area
Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 126.095777  130.347.221 96,7 267117.080  268.009.145 99,7
Total income
Ykynu pacxony 120616912 127.940.738 94,3 259.072.731  261.668.903 99,0
Total expenses
A. Tocnoeku npuxoan 123.964.245  127.553.895 97,2 261.269.738  260.231.884 100.4
Operating income
| .
fpuxonu on nponaje pobe 40.584.021 43.153.096 94,0 111.175.435  109.422.422 101,6
Income from goods sold
Il Mpuxoan oa npopaaje npounssofa v ycnyra
Income from products sold and services 79.5637.665 81.815.942 97,2 141.849.828  144.587.148 98,1
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. o 2.279.389 958.561 237.8 5135316 2.826.267 1817
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 1563.170 1.626.296 96,1 3109159  3.396.047 91,6
Other operating income
B. Mocnoshu pacxoam 117.239.343  122.884.414 95,4 248.008.576  247.285.639 100,3
Operating expenses
|
Habasra spenroct nponate pode 35.450.122 37.760.610 93.9 94.636.563  94.382.206 100,3
Cost of goods sold
l
fpuxopu on akTveuparea yumaka u pobe 1.767.434 1.665.123 106,1 3.031157  2.482.795 1221
Revenue from undertaking for own purposes
i
floseharoe Bpearoctn samuxa 4.468.471 5.296.617 84,4 12.693.244  12.552.096 1011
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 5.427.191 4.017.063 135,1 12130.846  11.489.014 105,6
Decrease in value of inventories
V .
Tpoukosu marepujana 36.712.685  40.109.532 91,5 68.039.505  67.870.661 100,2
Raw material costs
Vi ~
Tpouikosu ropvisa  exepruje 5.937.490 7.316.715 81,1 8.316.008  9.282.077 89,6

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 19.798.708 18.643.318 106,2 34.301.784  32.290.290 106,2
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 10.499.444 12.325.855 85,2 27.928.403  28.596.261 97,7
Production services costs

X ~
Tpowikosu amoprusaumje 5.053.533 4.789.981 105,5 7946.614  7.404.972 107,3
Depreciation costs

X
TPOLIKOBM AYTOPOURVX Pesepe/Carba 339.893 248.427 136,8 424.635 518.659 81,9
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 4.256.182 4.634.653 91,8 10.008.619  10.486.390 95,4
Intangible costs

B. Mocnosnw poGurak 10.418.537 8.508.208 1225 17.338.565  15.947.808 108,7
Operating profit

F. Mocnosnw ryGutax 3.693.635 3.838.727 96,2 4.077.403  3.001.563 135,8
Operating loss

A Ounancujcku npuxonn 441979 612.257 72,2 759.145 1.376.501 55,2
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 288.329 326.487 88.3 296.182 640.735 46,2
Financial income from associated companies
and other financial income

l
Mpuxonu on kauara (on Tpefux avual 56.383 56.914 99.1 215.008 207.704 103,5
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 97.267 228.856 42,5 247.955 528.062 47,0

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PernoH Bojsoaute / Region Vojvodina

CeBepHobaHatcka obnact / CeBepHobauka obnact /
Onuc / Description Severnobanatska area Severnobacka area
FoauHa / Year Wnp. FopvHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxopu 1.256.192 1.361.257 92,3 2.040.993 2.162.674 94.4
Financial expenses
I ®UHaHCK]CKM pacxoam 13 OAHOCA Ca NOBE3aHNM
flLmMMa 1 OCTaV! GuH. pacxoay _ 575.034 411,332 1398 648.842 619.586 104,7
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 505.193 685.247 737 963.039 1.086.454 88,6
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 175.965 264.678 66,5 429.112 456.634 94,0
Negative effects on exchange rate
E. Aobutak us dunancuparea 158.808 192.298 82,6 377.294 529.319 73
Profit from financing
K. Tyburak us gunancuparea 973.021 941.298 103,4 1.659.142 1.315.492 1261

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 335.664 321.120 104,5 939.258 1.920.798 48,9
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 352.000 815.092 43,2 1.5689.385 2.469.020 64,4
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 1.344.775 1.835.341 73,3 4.131.176 4.449.654 92,8
Other income
K. Ocranu pacxoau 1.749.943 2.857.005 613 6.585.587 9.692.908 679
Other expenses
n. ﬂOGMTaK W3 pefoOBHOr NocJsioBaka npe
onopesnaatha ) ) 9.915.306 8.031.763 123,5 14.427796 14220741 1015
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosaka npe
onopesuearsa . . 4.426.121 5.626.918 78,7 5.553.020 7.852.145 707
Loss from regular business operations before
tax
M. Heto aoburak nocnosatea koje ce obycrasna 9.114 24.608 37,0 17.763 30.308 58,6
Net profit from discontinued operations
H.  Heto ry6urak nocnosarea koje ce obycrasma 19.434 22.970 84.6 848.190 58.662 n/a
Net loss from discontinued operations
b. [obutak npe onopesusatba
9.9056.180 8.029.283 123,4 14.338.703 14.201.383 101,0
Profit before tax
0. ly6urak npe onopesusarea 4.426.315 5.622.800 787 6.294.354 7.861.141 80,1
Loss before tax
M. Mopes Ha pobutak
1.193.007 988.172 120,7 1.012.568 1.272.782 79,6
Tax on profit
P. Mcnnaher.la nuunla.npuminrha nocnopasua 8.340 12.966 643 5627 1159 504
Personal indemnities paid to employer
C.  Hero poGurax 8.709.204 7.050.577 123,5 13.224193  12.944.828 102,2
Net profit
T.  Hero ry6urax 4.431.686 5.645.232 78,5 6.198.039 7.888.527 78,6
Net loss
(losnvear Hero pesyntar 4.277.518 1.405.345 304,4 7.026.154 5.056.301 139.0
Positive net result
HeratuBaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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Onuc / Description

PeruoH Bojsoaune / Region Vojvodina

CpeanobaHarcka obnact /
Srednjobanatska area

Cpemcka obnacrt /
Sremska area

FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /
2020 2019 Ind. 2020 2019 Ind.
BPoj Np1BpeAtAX ApywITasa 1504 1.481 101,6 3.631 3.609 100,6
Number of enterprises
Bpoj sanocneryx 24.906 25.317 98,4 47.889 46,562 102,8

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Onuc / Description

PernoH Bojsoaune / Region Vojvodina

Cpeanobanarcka obnact /
Srednjobanatska area

Cpemcka obnact /
Sremska area

Foauua / Year Wnp. FopuHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 439.610 202.249 2174 316.823 307132 103,2
Subscribed capital unpaid
B.  Cranka umosuna 123.261.060  104.198.778 18,3 285.636.710  271.886.482 105,1
Permanent assets
Hemarepujanta umosura 2.752.925 792.048 347,6 3.062.371 2.872.370 106,6
Intangible assets
I <
HeKpeTHye, nocTpojerba v onpea 107.356.990 90.146.918 1191 262950743 247.576.292 106,2
Immovables, plants and equipment
Il
Buonouika cpeacrsa 1104.979 1.060.091 104.2 4.892.459 4.286.772 14,1
Biological resources
v -
Ayropourm Guwaricujckm nacmariv 11.033.971 11.379.960 97,0 13.693.170  16.009.353 85,5
Long-term financial investments
v
flyropoura norpaxusarea 1.012.195 819.761 1235 1.037.967 1141.695 90,9
Long-term receivables
B Oanoxena nopecka cpeactsa 923.557 1167.319 791 1.932.350 2.061.681 93,7
Deferred tax assets
F. Obprua umosuna 94.369.694 87.377.758 108,0 269.150.717  237.984.411 13,1
Current assets
sanuxe 38.427.388  38.085.736 100,9 96.419.369  88.562.000 108,9
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 28.898.512  27.833.649 103,8 93.957.579  89.704.166 104,7
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 648.061 683.881 94,8 2.214.437 2.413.780 91,7
Receivables from specific business operations ’ ’ ! o e !
v
Apyra notpaxvieatba 2.878.023 2.374.780 121,2 6.956.288 8.011.837 86,8
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BunaHe ycnexa
Financial assets at fair value through profit and 8.482 12.518 7.6 154.367 120.052 me
loss account
VI -
Kparkopoury GuHaHcHjck nnacuany 5.464.374 5.065.782 107,9 9.915.589 9.601.968 103,3
Short-term financial investments
Vil
TOTOBMHCKY EKBUBANEHTU M TOTOB/HA 14.813.177 10.137.171 146,1 50.960.438  30.849.677 165,2
Cash and cash equivalents
vl
fopes Ha popary speaHoct 1.363.218 1.262.605 108,0 5.526.638 5.359.744 1031
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 1.868.459 1.821.836 102,6 3.066.012 3.361.187 91,2
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 218993921  192.946.104 113.,5 557.036.600  512.239.706 108,7
Total assets = Operating assets
. Baubunaucua aktusa 51.085.141 35.728.047 143,0 73.600.787  121.043.818 60,8

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PernoH Bojsofute / Region Vojvodina

CpenawobaHartcka obnact / CpeMcka obnact /
Onuc / Description Srednjobanatska area Sremska area
Fopwua / Year Wua. FoawHa / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::;;a" 105.983.238 93.314.877 13,6 271.298.878  239.567.055 113,2
|
ggsgzr"' Kanwran 57147.616  52.785.882 108,3 132.005.844  130.209.740 101,4
I
YnucaHu a neynnane kanvran 439.610 202.249 2174 316.823 307.132 103.2
Subscribed capital unpaid
i <
OTKyn/LeHe concreene akuuje 349.211 338.358 103,2 935.644 823.700 113,6
Treasury shares
Y
Pesepse 4.850.711 4.947.365 98,0 10.371.716  10.856.215 95,5
Reserves
v
Pesanopusauvione pesepse 15.094.688 12.117.779 124,6 16.659.084  16.377.683 1017
Revaluation reserves
Vi
Hepeannsosaky noyuy no ocosy XoB 131.416 62.268 211,0 28.102 19.957 140,8
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 177.833 173.200 102,7 83.256 77.976 106,8
Unrealized losses from securities
IV
Hepacriopeheru noGurak 54.598.198 49.052.811 m3 162.456.536  136.956.200 18,6
Retained earnings
X ry6urak
. 80.071.154  48.456.823 165,2 69.609.263  71.407.447 97,5
B.  Aiyropouna pesepaucarba u o6asese 40.877997  30.984.572 1319 97.961.285  84.623.064 115,8
Long-term provisions and liabilities
|
fyropoura pesepsucarya 1.098.228 947.558 115,9 3.388.098 2.512.257 1349
Long-term provisions
I
fyropourie obasese 39.779.769 30.037.014 132,4 94573187  82.110.807 115,2
Long-term liabilities
B.  Onnoxene nopecke obasese 1.225.549 1.077.038 113.8 2.769.871 2.517.895 110,0
Deferred tax liabilities
F- Kparkopoune o6asese 125226334 90.684.521 1381 205.096.502  202.680.943 101,2
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 25.451.057  23.323.950 109.1 57.592.025  68.600.862 84,0
Short-term financial liabilities
I »
IpuMbEHY asarcy, RENOsUTH 1 Kayunje 4.220.502 3.067.833 137,6 14.435.481  10.635.846 1357
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 82.007.588 53.927.074 152,1 102.722.909  96.795.402 1061
Operating liabilities
Y
Ocrane kpatkopoure obasese 7.744.745 5.351.339 144,7 15.055.833  13.302.314 13,2
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AOAaTY BpeAHOCT 729.684 590.377 1236 1.997.205 1423197 140,3
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
nax6éuHe
e for other taxes, contributions and 1.080.374 976.376 10,7 2.845.430 2.331.196 1221
other duties
Vil
acviBHa BpeMEHCKa pasrpanyuerea 3.992.384 3.447.572 115.8 10.447.619 9.592.126 108.9
Deferred expenses
A.  TyGurak usHap sucune kanurana 54.319.197 23.114.904 235,0 20.089.936 17.149.251 117,
Loss above equity
P. Yeynwanacuea = 218993921  192.946.104 135  557.036.600  512.239.706 108,7
Total equity and liabilities
E.  BanGunancha nacusa 51.085.141 35.728.047 143,0 73.600.787  121.043.818 60,8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH Bojsopute / Region Vojvodina

CpenawobaHatcka obnact / CpeMmcka obnact /
Onuc / Description Srednjobanatska area Sremska area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 182.514.313 176.191.561 103.6 560.977.488  524.390.829 107,0
Total income
Ykynu pacxony 177.248.699  172.385.499 102.8 531.326.342  501.941.235 105,9
Total expenses
A. Mocnoeku npuxoau 178.124.696  170.975.690 104,2 551922913 510.381.603 108.1
Operating income
| .
fpuxopy on nponaje pobe 85.276.116  79.529.820 107,2 229.676.236  203.318.674 13,0
Income from goods sold
Il Mpwxoan oA npopaje npow3sofda 1 ycnyra
Income from products sold and services 87.410.899 87.055.067 100,4 310.439.602 298.951.053 103,8
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
ponaumjamen. o 2.398.087 938.895 255,4 5.033.680 2.012.237 250,2
Income from premiumes, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxou 3.039.594 3.451.908 88,1 6.773.395 6.099.639 1m0
Other operating income
B.  Mocnoshu pacxopm 171316702 165.456.809 103,5 512.478.594  483.783.373 1059
Operating expenses
|
Habasra spenroct nponate pode 74.821.450 69.728.541 107,3 190267796  170.473.256 M6
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 741.279 823.772 90,0 2.231.567 2.569.541 86.8
Revenue from undertaking for own purposes
il
losenarse BpeprocTM sanuxa 2.255.680 2.674.041 84,4 36.336.030  37.984.885 95,7
Increase in value of inventories
Y
CMarberbe BpearocTu sanmxa 2.142.827 1.594.257 134,4 35142132 35.653.216 98,6
Decrease in value of inventories
V .
Tpowkosy matepujana 39.608.707  40.089.765 98,8 172.038.743  169.666.423 101,4
Raw material costs
Vi :
Tpouikosu ropusa  exepruje 7.163.055 7.946.700 90,1 15.456.221 16.394.176 94,3

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHW pacxoam 26.391.923 25.241.783 104,6 57.279.128 52.329.425 109.5
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux yeayra

; . 12.194.341 12.221.186 99.8 45331210  45.328.921 100,0
Production services costs

X ~
Tpowikosu amoprusaumje 6.206.541 5.897.818 105,2 17161320 16.227.455 105,8
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EpBUCarLa 311.798 307.045 101,5 863.221 828.013 104,3
Long-term provision costs

XI -
Hewmarepujantu Tpouikosm 5.473.019 5.927.527 92,3 17.506.420 17.436.914 100,4
Intangible costs

B.  Mocnosuw aoGurax 9.854.741 8.144.326 121,0 43529967  32.075.688 1357
Operating profit

F. Mocnosnw ryGutax 3.046.747 2.625.445 116,0 4.085.648 5.477.458 74,6
Operating loss

A Ounancujcku npuxoan 703.681 1177.010 59.8 2.159.703 2.919.967 74,0
Financial income

| DUHaAHCK]CKM NPUXOAV Of NOBE3aHWX Nnua u
OCTaZM GVIH. MPUXOAU . . 388.632 750.566 51,8 590.097 1.464.113 40,3
Financial income from associated companies
and other financial income

l
Mpuxony on kauara (on Tpehux avual 148.021 145.556 1017 193.131 269.907 716
Income from interest (from third parties)

il
flosuTusre kypcre pasnvke 167.028 280.888 59,5 1.376.475 1185.947 116.1

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PernoH Bojsoaute / Region Vojvodina

CpepamobaHatcka obnact / CpeMmcka obnact /
Onuc / Description Srednjobanatska area Sremska area
FoauHa / Year Wnp. FonuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxopu 1.714.485 1723.518 99,5 5.072.237  5.350.283 94.8
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 580.495 558.114 104,0 1.294.497 1.355.945 95,5
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehvim nuuma) 910.460 977120 93,2 2265197 2.892.089 783
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 223.530 188.284 18,7 1.512.543 1102.249 137,2
Negative effects on exchange rate
E. Aobutak us dunancuparea 300.746 552.919 54,4 518.478 1.224.823 423
Profit from financing
K. Tyburak us gunancuparea 1.311.550 1.099.427 19,3 3.431.012 3.655.139 93,9

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 926.21 595.173 1565,6 819.948 963.637 85,1
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.141.683 1.383.095 82,5 2.718.677 4.257.295 63,9
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 2.752.991 3.425.167 80,4 6.000.020 10.040.307 59,8
Other income
K. Ocranu pacxoau 3.033.904 3.746.000 81,0 5.925.582 8.026.394 73.8
Other expenses
n. [Dobutak us pegoBHor nocnosatba npe
onopesusarea ) ) 8.834.033 7.692.111 14,8 38.890.236 31.214.102 124,6
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopesuearsa . . 3.533.228 3.828.493 92,3 4182742 8.325933 50,2
Loss from regular business operations before
tax
M. Heto aoburak nocnosatea koje ce obycrasna 6.734 18.521 36,4 74.904 85.315 87,8
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 41925 76.077 551 5.131.252 523.890 9795
Net loss from discontinued operations
b. [obutak npe onopesusatba
8.802.476 7.681.352 14,6 38.762.076 31.154.847 124,4
Profit before tax
0. ly6urak npe onopesusarea 3.536.862 3.875.290 913 9.110.930 8.705.253 104,7
Loss before tax
M. TMopes Ha pobutak
933.620 864.976 107,9 3.665.562 2.479.758 147,8
Tax on profit
P. Vlennahewa nuua npumatea nocnonasua 5.081 10.265 49,5 82.738 27.812 2975
Personal indemnities paid to employer
C. Hero poburak
7.892.595 6.816.424 115,8 35.047.690 28.357.638 123,6
Net profit
T. Hertoryburak
3.565.682 3.885.603 91.8 9.144.844 8.415.614 108,7
Net loss
fosuTear Hero pesyntar 4326913 2.930.821 147,6 25902.846  19.942.024 1299
Positive net result
HeratusaH HeTo pesyntar 0 0 n/a 0 0 n/a

Negative net result
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PeruoH LWymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

3natnbopcka obnact / Kony6apcka obnact /

Onwuc / Description Zlatiborska area Kolubarska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 2.560 2.546 100,5 1.667 1.682 99,1
Number of enterprises
Bpoj sanocnexinx 29.340 28.693 1023 21.813 21103 103,4

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

3natubopcka obnact / Kony6apcka obnact /
Onwuc / Description Zlatiborska area Kolubarska area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucam a eynnahenu kanutan 2.289.931 2.441.247 93,8 29.130 39.998 72.8
Subscribed capital unpaid
B.  Crana umosuna 124129972 17.367.642 105,8 84.365.231  82.904.321 101,8
Permanent assets
Hemarepujanta umosura £4.016.716 4.175.321 96,2 2.265.425  2.356.430 96,1
Intangible assets
I <
HeKpeTHye, nocTpojera u onpea 102.838.963  96.712.832 106,3 78.863.894 77.771.816 101,4
Immovables, plants and equipment
Il
Buonouika cpeacrsa 8.128.973 8.125.298 100,0 60.275 50.114 1203
Biological resources
v -
fyropourm Guuaricujckm nacmariv 8.229.180 7.551.409 109,0 2.920.935 2.507.429 16,5
Long-term financial investments
v
fiyropoura notpaxusarea 916.140 802.782 14,1 254.702 218.532 116,6
Long-term receivables
B.  Omnoxena nopecka cpeactsa 383.842 340.486 12,7 668.594 629.561 106,2
Deferred tax assets
F. Obprua umosuna 163.590.725  136.575.882 12,5 08.327.606  86.656.248 13,5
Current assets
sanuxe 57.924.388 55.260.175 104,8 42.396.350  36.064.751 17,6
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 50.678.990 44.131.655 114,8 34130546  32.230.537 105,9
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 1.706.070 2.607.250 654 1.496.863 2136.318 701
Receivables from specific business operations o T ! T e !
v
Apyra notpaxvieatba 6.192.417 5.239.488 18,2 3.297.465 3.130.464 105,3
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 4.304 27748 155 65959 65943 100,0
loss account
VI -
KpaTkopouHi GuHarcujcku nnacuany 11.603.454 12.018.989 96,5 3.473.493 3.177.967 109.3
Short-term financial investments
Vil
TOTOBMHCKM EKBUBANEHTU M TOTOB/HA 17.443.664 11.594.423 150,4 10.613.523 6.811.161 155,8
Cash and cash equivalents
vl
flopes Ha popary speaoct 1.631.675 1.368.037 19,3 1.526.291 1.661.632 919
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 6.405.763 4.328.17 148,0 1.327.116 1.377.475 96,3
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 280.394.470  256.725.257 109.2 183.390.561  170.230.128 107,7
Total assets = Operating assets
. Baubunaucua aktusa 54.867.963  52.672.287 104,2 12.929.593 12.084.161 107,0

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PeruoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

3natubopcka obnact /
Zlatiborska area

Kony6apcka obnact /
Kolubarska area

Fopuua / Year Wua. Foavna / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
NACUBA
EQUITY AND LIABILITIES
A. E::;;a" 136.603.755  127.023.519 107,5 81.678.964  75.620.535 108,0
|
ggsgzr"' Kanwran 6592416  64.824.175 1017 40.233720  39.531.164 101,8
I
YnucaHu a neynnane kanvtan 2.289.931 2.441.247 93,8 29.130 39.998 72,8
Subscribed capital unpaid
i <
OTKyn/beHe concreene akuuje 184.378 85.442 215,8 8.368 11.546 72,5
Treasury shares
Y
Pesepse 3.498.850 3.443.766 10,6 1.628.530 1.526.409 106.7
Reserves
v
Pesanopusauvone pesepse 12.649.599  12.801.758 98.8 3.375.056  3.364.929 100,3
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ocosy XoB 497.279 412.657 120,5 28.288 24.523 115,4
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 750.866 406.529 184,7 465910 425.241 109,6
Unrealized losses from securities
IV
Hepacnopeherin noGurac 71932.456  64.871.289 10,9 46.201.583  40.166.181 115,0
Retained earnings
X ry6urak
. 26.222.607  28.283.538 927 18.085990  16.721.359 108,2
B.  Aiyropouna pesepaucarea u o6asese 31528194  28.655.046 110,0 17.398.376  14.903.279 16,7
Long-term provisions and liabilities
|
Ryropouria pesepancarea 1.448.239 1.587.626 91,2 1.086.829 1.070.434 1015
Long-term provisions
I
fyropoure obasese 30.079.955  27.067.420 1,1 16.311.547  13.832.845 17,9
Long-term liabilities
B.  Onnoxene nopecke obasese 1.804.392 1.741.792 103,6 506.259 462.394 109,5
Deferred tax liabilities
F- Kparkopoune o6asese 117.427.504  106.309.036 10,5 92.549.887  87.369.397 1059
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 28.242.939  26.351.035 107,2 22.387.882  19.772.957 13,2
Short-term financial liabilities
I »
IpuMbEHY asaHcy, RENOsUTH 1 Kayunje 25.096.332  20.300.918 1236 7.928.367 7154.434 110.8
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 41405576 41154103 100,6 39.197.330  38.563.720 1016
Operating liabilities
Y
Ocrane kpatkopoune oGasese 12.574.888  10.404.100 1209 9.140.887 8.108.558 12,7
Other short-term liabilities
v
Obasese 1o ock. nopesa Ha AoAaTy BpeAHOCT 764.830 721.605 106,0 689.097 661113 104,2
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCE U Apyre
naxbue 1.345.098 1.336.142 100,7 1.336.246 1.281.034 104,3
Liabilities for other taxes, contributions and : : : : ! : : o :
other duties
Vil
acviBHa BPeMEHCKa pasrpanyuerea 7.997.841 6.041133 132,4 11.870.078 11.827.581 100,4
Deferred expenses
A.  TyGutak usHap sucune kanurana 6.969.375 7.004.136 99,5 8.742.925 8.125.477 107,6
Loss above equity
B. Yeynwanacuea = 280.394.470  256.725.257 109,2 183.390.561  170.230.128 107.7
Total equity and liabilities
E.  BanGunancua nacuea 54.867.963  52.672.287 104,2 12.929.593 12.084.161 107,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PeruoH LLlymaguje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

3natubopcka obnact / Kony6apcka obnact /
Onuc / Description Zlatiborska area Kolubarska area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 221731939 209.345.104 105.9 189.615.209  179.860.371 105,4
Total income
Ykynu pacxony 210.239.606  199.496.261 105,4 182.851.366  173.156.512 105,6
Total expenses
A. Mocnoenu npuxoan 216.384.078  203.202.946 106,5 184.375.491  175.393.934 105.1
Operating income
| .
fpuxonu on nponaje pobe 51.521.655 48.457.779 106,3 81.331.479  71.264.393 114,1
Income from goods sold
Il Mpuxoan oa npopaaje npounssofa v ycnyra
Income from products sold and services 159.531.933 151.414.828 105,4 100.018.348  102.093.078 98,0
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. . 3.585.927 1.409.939 254,3 1.858.713 696.005 267,
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 1.744.563 1.920.400 90,8 1166951  1.340.458 87,1
Other operating income
B.  Mocnoshu pacxoam 204.078741  192.592.620 106,0 178.071.047  167.492.435 106,3
Operating expenses
|
Habasra spenroct nponate pode 44131495  41.440.440 106,5 73.750.264  62.337.712 18,3
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 975.709 1165.603 83,7 570.977 822.374 69,4
Revenue from undertaking for own purposes
i
losenarse BpeprocTM sanuxa 6.234.626 8.054.598 77,4 3.501.763  3.022.384 15,9
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 5.149.073 4.251.439 1211 487.418 897.617 54,3
Decrease in value of inventories
V .
Tpowkosy matepujana 83.416.918 79.632.874 104.8 55.861.669  57.618.294 97,0
Raw material costs
Vi ~
Tpouikosu ropvisa  exepruje 11.239.291 12.763.811 88,1 6.396.205  6.873.645 93,1

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 31.052.371 29.116.482 106,6 22.203.497  20.222.959 109.8
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 23.833.589 22.220.131 107,3 13.951.705  14.117.959 98.8
Production services costs

X ~
Tpowikosu amoprusaumje 6.184.324 6.048.755 102,2 5.026.744 4.592.114 109,5
Depreciation costs

X
TpoLIKoBY AYTOPOUHNX Pesepamcatba 317194 426.865 74,3 404.780 400.645 101,0
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 5.964.821 5.912.024 1009 4.061.505  4.276.248 95,0
Intangible costs

B.  Mocnosuw aoGurax 14.883.053  13.080.885 13,8 9.576.459  9.391.654 102,0
Operating profit

F. Mocnosuw ryGutax 2.577.716 2.470.559 104,3 3.272.015 1.490.155 219,6
Operating loss

A Ounancujcku npuxoan 1916.570 2.398.239 79.9 419130 550.198 76,2
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 878.760 1.229.466 715 156.593 244.286 64.1
Financial income from associated companies
and other financial income

l
Mpuxonu on kauara (on Tpefux avual 587.898 625.054 94,1 100.058 114.521 87,4
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 449912 543.719 827 162.479 191.391 84.9

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

3natnbopcka obnact / Kony6apcka obnact /
Onuc / Description Zlatiborska area Kolubarska area
FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxopu 2.252.324 2154.717 104,5 1.060.317 938.178 13,0
Financial expenses
| OUHEHCWCKN PacXoau U3 O[HOCA Ca MOBE3aHIM
flLmMMa 1 OCTaV! GuH. pacxoay _ 731.558 543.376 134,6 300.394 227.503 1320
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 1.010.606 1.045.946 96,6 513.474 565.913 90,7
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 510.160 565.395 90,2 246.449 144.762 170,2
Negative effects on exchange rate
E. Aobutak us dunarcuparea 1.014.653 1.578.299 64,3 150.374 234.041 64,3
Profit from financing
K. Tyburak us gunancuparea 1.350.407 1.334.777 101.2 791.561 622.021 1273

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 724.435 630.456 14,9 503.159 441.409 14,0
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.612.301 1.548.308 1041 1.120.777 1.016.236 10,3
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 2.684.540 2.995.083 89,6 4.298.454 3.452.796 124,5
Other income
K. Ocram pacxoam 2.245.840 3.147.627 714 2.555.698 3.580.608 714
Other expenses
n. ﬂOGMTaK W3 pefoOBHOr NocJsioBaka npe
onopesusatba ) i 13.796.509 12.748.110 108,2 8900515  8.368.646 106,4
Profit from regular business operations
before tax
Jb. Ty6utak us penoBHor nocnosata npe
s . . 2.276.092 2.964.658 76,8 2.112.120 1.557.766 135,6
Loss from regular business operations before
tax
M. Hero poburak nocnosarea koje ce obycrasma 22.316 118.380 18,9 18.975 22.034 86,1
Net profit from discontinued operations
H.  Heto ry6urak nocnosarea koje ce obycrasma 50.400 52.989 95,1 43.527 129.055 337
Net loss from discontinued operations
b. [obutak npe onopesusatba
13.762.876 12.805.219 107,5 8.892.687 8.250.713 107,8
Profit before tax
O. Ty6utak npe onopesusata 2.270.543 2.956.376 76,8 2.128.844 1.546.854 137,6
Loss before tax
M. Mopes Ha pobutak
1.463.434 1.646.206 88,9 1.218.825 1167.967 1044
Tax on profit
P. Wcnnahena nuuna npumarea nocnoaasya 6.699 486.872 14 13.588 6.046 224,7
Personal indemnities paid to employer
C.  Hero poburax 12.304.742 10.658.307 115,4 7.689.259 7103.008 108.3
Net profit
T.  Herory6urax 2.282.542 2.942.542 77,6 2.157.829 1573.162 137,2
Net loss
fosuTmsan HeTo pesyntar 10.022.200 7.715.765 129.9 5.531.430 5.529.846 100,0
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH LWymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

MausaHcka o6nact / Mopasuuka obnact /
Onwuc / Description Macvanska area Moravicka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 2.626 2.633 99.7 2.619 2.654 98,7
Number of enterprises
Bpoj sanocnexinx 29.707 26.822 10,8 30.650 30.995 98.9

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Mausancka obnact / Mopasuuka obnact /
Onwuc / Description Maévanska area Moraviéka area
Foauua / Year Whp. FopvHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucahm a eynnahenu kanutan 64.662 60938 106,1 210.879 211190 99.9
Subscribed capital unpaid
B.  Cranna umosuna 124.749.282  109.341.598 14,1 112.770.887  110.215.463 102,3
Permanent assets
Hemarepujanta umosura 1.251.279 1.216.327 102.9 1.620.193 2.563.167 63,2
Intangible assets
I ‘
Hexperure, nocTpojerea v onpema 104.833.126  90.717.633 115,6 104.583.886  101.417.380 103,1
Immovables, plants and equipment
Il
Buonowika cpeactsa 533.719 428.795 124,5 165.454 163.856 101,0
Biological resources
v -
Ayropourm Guwaricujckm nacmariv 17108.075  15.235.053 12,3 6.046.483  5.884.300 102,8
Long-term financial investments
v
fyropouna notpaxusarea 1.023.083 1743.790 58,7 354.871 186.760 190,0
Long-term receivables
B. Oanoxena nopecka cpeactsa 829.721 788.551 105,2 491.488 469.979 104,6
Deferred tax assets
F. Obprua umosuna 177.278.175  155.772.039 13,8 137.766.373  132.314.406 104,1
Current assets
sanuxe 78.486.482  66.678.216 17,7 57.337.950  58.211.581 98,5
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 54.373.462  49.251.901 10,4 43.637.294  44.641.746 977
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 2.058.102 2.136.861 96,3 426.623 572.093 74.6
Receivables from specific business operations
v
Apyra notpaxvieatba 5.455.393  4.696.274 16,2 4731256 4.162.744 13,7
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEAOCTU KPO3 Gunakc ycnexa 693.750 345.873 200,6 165.514 168.358 98,3
Financial assets at fair value through profit and
loss account
VI -
Kparkopoury GuHaHcHjck nnacuany 13.593.212  12.521.443 108,6 8.885.573  7.878.047 12,8
Short-term financial investments
Vil
TOTOBMHCKY EKBUBANEHTU M TOTOB/HA 17.339.441 15.108.719 114,8 19.224.927  12.928.448 1487
Cash and cash equivalents
vl
fopes Ha popary speaHoct 2939746 2.509.746 117, 1.803.831 1.687.362 106,9
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariyerba 2.338.587  2.523.006 92,7 1553.405  2.064.027 75,3
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 302.921.840  265.963.126 13,9 251.239.627  243.211.038 103,3
Total assets = Operating assets
. Baubunaucua aktusa 89.831.973  95.286.911 94,3 14.514.604  15.386.989 94,3

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

MausaHcka o6nact / Mopasuuka obnact /
Onuc / Description Madvanska area Moravicka area
Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::;;a" 108.501.053  99.845.048 1087 128.537.892  119.093.081 1079
|
ggsgzr"' Kanwran 49.570.636  50.516.613 98,1 41725972 41481975 100,6
I
YnucaHu a neynnane kanvtan 64.662 60.938 1061 210.879 211190 99.9
Subscribed capital unpaid
i 4
OTKyn/beHe concreene akuuje 50.585 49.643 1019 137.959 133.225 103.6
Treasury shares
Y
Pesepse 2735952  2.762.443 99,0 2.359.048  2.639.803 89.4
Reserves
v
Pesanopusauvione pesepse 9.189.616 9.508.011 96,7 8.298.836  10.222.430 81,2
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ocosy XoB 35.041 34.131 102,7 51.431 55.553 92,6
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 125943 119.671 105,2 156.619 133.354 17,4
Unrealized losses from securities
IV
Hepacriopeferu noburak 77.605.776  67.409.196 151 93.104.422  82.687.650 12,6
Retained earnings
X ry6urak
. 90.914.674  87.778.278 103,6 33.683.487  36.238.744 92,9
B.  Aiyropouna pesepaucarea u o6asese 81141593 59.888.571 135,5 35507421  32.894.618 108,0
Long-term provisions and liabilities
|
fyropoura pesepsucarya 12.331.430  12.060.501 102,2 1.730.685 1.587.185 109,0
Long-term provisions
I
fyropoure obasese 68.810.163  47.828.070 143,9 33796736 31.307.433 108.0
Long-term liabilities
B.  Onnoxene nopecke obasese 339.654 289.078 17,5 652.072 808.309 807
Deferred tax liabilities
F. Kparkopoune obasese 173330112 163.441.737 1061 103.287.611  108.714.833 95,0
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 51.710.253  50.938.455 1015 25.560.271  28.439.371 89.9
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENOSUTH 1 Kayuyje 15495908  13.724.226 12,9 9.024.629 7.677.444 17,5
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 72.293.375  66.530.229 108,7 46.064160  51.866.359 88,8
Operating liabilities
Y
Ocrane kpatkopoure obasese 22.086.946  20.659.455 1069 15.648.775  14.768.930 106,0
Other short-term liabilities
v
Obasese 1o ock. nopesa Ha AoAaTy BpeAHOCT 1912.624 1.741.497 109.8 1.326.796 1133.740 17,0
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCE U Apyre
naxbue 2.659.708 2.367.574 12,3 3.066.345 2.876.939 106,6
Liabilities for other taxes, contributions and : : U ’ : : T ’
other duties
Vil
acviBHa BPeMEHCKa pasrpanyuerea 7.171.298 7.480.101 959 2.596.635 1.952.050 133,0
Deferred expenses
A.  TyGurak usHap sucune kanurana 60.390.572  57.501.308 105,0 16.765.369  18.299.803 91,6
Loss above equity
P. Yeynwanacuea = 302.921.840  265.963.126 13,9 251.239.627  243.211.038 103,3
Total equity and liabilities
E.  BanGunancua nacusa 89.831.973  95.286.911 94,3 14.514.604  15.386.989 94,3

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PeruoH LLlymaguje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

MaugaHcka o6nact / Mopasuuka obnact /
Onuc / Description Maévanska area Moravi¢ka area
Fopuua / Year Wua. FoawHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 271.874.898  251.988.902 107.9 262.886.173  279.082.637 94,2
Total income
YkynHu pacxony 262.062.208  243.734.693 107,5 250.258.068  269.680.618 92.8
Total expenses
A. Mocnoeku npuxoan 266.182.069  246.076.495 108,2 257.510.696  271.516.915 94.8
Operating income
| .
fpuxonu on nponaje pobe 120.242.727  115.684.825 1039 118.009.133  136.505.775 86,4
Income from goods sold
Il [Mpuxoan oa npopaaje npoussofa v ycnyra
Income from products sold and services 139.111.376  1256.908.303 10,5 131.904.275  130.205.631 101,3
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
ponaumjamen. . 3.666.967 1.118.322 3279 3.541.868 919.842 385.1
Income from premiumes, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxou 3161.000  3.365.045 939 4.055.420  3.885.667 104.4
Other operating income
B. Mocnoshu pacxopm 251.071.694  234.602.322 107,0 243.605.839  259.852.242 93,7
Operating expenses
|
Habasra spenroct nponate pode 106.972.469  103.841.253 103,0 102.341.562  119.499.501 85,6
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 890.788 776.884 14,7 1461564  1.046.055 139,7
Revenue from undertaking for own purposes
i
floBenarse BPEAHOCTM sanvxa 3.254.403 2.957.178 10,1 3.259.828  3.246.959 100,4
Increase in value of inventories
Y
CMarberbe BpearocTu sanmxa 3.537.562 2.361.332 149,8 1723208  2.344.425 73,5
Decrease in value of inventories
V .
Tpowkosy matepujana 71.490.245  66.901.819 1069 63.405.227  59.263.186 107,0
Raw material costs
Vi ~
Tpouikosu ropusa  exepruje 8.682.625  9.359.892 92.8 11.336.291  12.937.924 87,6

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHW pacxoam 28.572.128 23.727.819 120,4 32.611.662 31.301.595 104,2
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux yeayra

; . 20982225  19.674.269 106,6 21.339.204  23.090.897 92,4

Production services costs

X ~
Tpowikosu amoprusaumje 7026185  5.846.660 120,2 7918.086  7.229.340 109,5
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EpBUCarLa 514.887 198.727 259.1 371.997 912.983 40,7
Long-term provision costs

XI -
Hewmarepujantu Tpouikosm 7.438.559 6.424.613 115,8 7279994 7.565.405 96,2
Intangible costs

B.  Mocnosuw aoGurax 17.080.958  13.778.440 124,0 16.628.109  14.336.059 116,0
Operating profit

F. Mocnosnw ryGutax 1970.583  2.304.267 85,5 2723252 2.671.386 1019
Operating loss

A Ounancujcku npuxonn 1.874.638  2.044.424 917 888777  1.306.662 68,0
Financial income

| DUHaAHCK]CKM NPUXOAV Of NOBE3aHWX Nnua u
OCTaZM GVIH. MPUXOAU . . 1.266.993 1.238.008 102.3 453.441 621,646 72,9
Financial income from associated companies
and other financial income

l
Mpuxony on kauara (on Tpehux avual 201139 224.541 89,6 259.751 280.978 92,4
Income from interest (from third parties)

il
flosuTusre kypcre pasnvke £406.506 581.875 69.9 175.585 404.038 435

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

MausaHcka o6nact / Mopasuuka obnact /
Onuc / Description Macévanska area Moravicka area
FoauHa / Year Wnp. FoauHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxopu 2.156.191 1.987.590 108,5 1.549.645 1958.978 79
Financial expenses
I ®UHaHCW]CKN PaCXOAW U3 OHOCa Ca MOBE3aHNUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 405.845 404.537 100,3 205.111 228.397 89,8
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehvim nuuma) 1.007.041 1.159.676 86,8 1.029.192 1.294.327 795
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 743.305 423.377 175,6 315.342 436.254 72,3
Negative effects on exchange rate
E. Aobutak us dunarcuparea 1.220.765 1179.622 103,5 537.523 761.289 70,6
Profit from financing
K. Tyburak us gunancuparea 1.502.318 1122.788 1338 1198.391 1.413.605 84,8

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 659.597 634.147 104,0 627.470 605.829 103,6
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.814.506 2.767.587 65,6 1.707.240 2.606.638 65,5
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 3.148.816 3.053.904 103,1 3.849.145 5.637.022 68,3
Other income
K. Ocranu pacxoau 6.928.301 4.289.183 1615 3.343.540 5.097.503 65,6
Other expenses
5. [Oobutak us pefoBHOr NocnoBatba npe
onopesusarea ) ) 15.403.026 12.487.616 123,3 16.168.343  14.026.388 15,3
Profit from regular business operations
before tax
Jb. Ty6utak us penoBHor nocnoBata npe
onopesuearsa . . 5.508.598 4.325.328 1274 3.498.519 4.475.321 78,2
Loss from regular business operations before
tax
M. Heto aoburak nocnosatea koje ce obycrasna 9.778 179.932 5.4 10.085 16.209 62,2
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 91.516 88.011 104,0 51.804 165.257 313
Net loss from discontinued operations
b. [obutak npe onopesusatba
16.368.541 12.468.600 123,3 16.141.176 13.878.342 16,3
Profit before tax
0. ly6urak npe onopesusarea 5.555.851 4.214.391 1318 3.513.071 4.476.323 78,5
Loss before tax
M. Mopes Ha pobutak
1.946.725 1.585.933 122,7 2.143.628 1.923.540 m4
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 12.464 30.124 14 21181 15.823 1339
Personal indemnities paid to employer
C.  Hero ao6urax 13.414.801 10.726.221 1251 13.979.865 11.963.439 16,9
Net profit
T. Hertoryburak
5.5661.300 4.088.069 136,0 3.516.569 4.500.783 78,1
Net loss
(osnvear Hero pesyntar 7.853.501 6.638.152 18,3 10.463.296 7.462.656 140,2
Positive net result
HeratusaH HeTo pesynTtat 0 o n/a 0 o n/a

Negative net result
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PeruoH LWymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopascka obnact / Pacuncka obnact /

Onwuc / Description Pomoravska area Rasinska area

FoguHa / Year Wnp. FoguHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 1977 2.013 98,2 1.892 1928 98,1
Number of enterprises
Bpoj sanocnexinx 22.201 22.443 98.9 22.696 21776 104,2

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopaecka obnact / PacuHcka obnact /
Onwuc / Description Pomoravska area Rasinska area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 275.365 173.204 159.0 164.703 265.647 62,0
Subscribed capital unpaid
B.  Cranna umosuna 100.033.125 96.150.004 104,0 88.931.445  85.386.643 104,2
Permanent assets
Hemarepujanta umosura 2.234.556 2.053.728 108,8 586.784 633.010 92,7
Intangible assets
I <
HeKpeTHye, nocTpojera u onpea 86.624.409 82.867.968 104,5 78159765  74.580.826 104,8
Immovables, plants and equipment
Il
Buonouika cpeacrsa 327.981 291,139 12,7 1.480.714 1.457.706 101,6
Biological resources
v -
fyropourm Guuaricujckm nacmariv 10.560.637 10.468.513 100,9 8.508.756 8.511.395 100,0
Long-term financial investments
v
fiyropoura notpaxusarea 285.542 468.656 609 195.426 203.706 95,9
Long-term receivables
B.  Oanoxena nopecka cpeactsa 485.319 291.800 166,3 234.598 212.778 10,3
Deferred tax assets
F. Obprua umosuna 83.412.649  74.504.785 12,0 9377591 82.569.120 13,6
Current assets
sanuxe 33.009.611 30.191.407 109.3 38.176.406  33.533.149 113,8
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 30.423.766  28.013.542 108,6 29.607.615  28.904.974 102,4
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 385.901 411965 93,7 1120.780 879.593 127,4
Receivables from specific business operations
v
Apyra notpaxvieatba 2.634.166 2.624.671 100,4 2279227 2.092.683 108.9
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEAOCTU KPO3 Gunakc ycnexa 7.084 2586 273.9 488.899 139.098 3515
Financial assets at fair value through profit and
loss account
VI -
KpaTkopouHi GuHarcujcku nnacuany 4.876.577 4.048.441 120,5 4.712.793 4.023.087 171
Short-term financial investments
Vil
TOTOBMHCKM EKBUBANEHTU M TOTOB/HA 8.962.998 6.239.924 1436 11.428.915 10.172.313 12,4
Cash and cash equivalents
vl
flopes Ha popary speaoct 1.837.999 1528.984 120,2 1.607.058 1.440.641 1M,6
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 1.274.547 1.443.265 88,3 4.354.218 1.383.582 314,7
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 184.206.458 171.119.793 107,6 183.106.657  168.434.188 108,7
Total assets = Operating assets
. Baubunaucua aktusa 18.926.690 19.016.753 99.5 19.614.931 3.652.717 537,0

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka obnact / PacuHcka obnact /
Onuc / Description Pomoravska area Rasinska area
Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 78.531.332  72.208.300 108.8 68.238.163  60.291.505 13,2
Equity
|
ggsgzr"' Kanwran 58.946.299  58.682.799 100,4 46.203.633  45.722.395 1011
I
YnucaHu a neynnane kanvran 275.365 173.204 159,0 164.703 265.647 62,0
Subscribed capital unpaid
i <
OTKyn/LeHe concreene akuuje 11942 11.961 99.8 126.761 62.148 204,0
Treasury shares
Y
Pesepse 1.865.766 1736.179 107,5 740.979 803.368 92,2
Reserves
v
Pesanopusauvone pesepse 14.227.989 14.262.547 99.8 15.797.912 16.547.674 95,5
Revaluation reserves
Vi
Hepeanusosany Aoy no ocrosy XoB 253.339 253.087 100,1 138.822 4.311 n/a
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 31.578 19.183 164,6 93.304 86.593 107,8
Unrealized losses from securities
IV
Hepacriopeheru noGurak 58.533.645 51.840.193 12,9 47.782.750  38.000.719 1257
Retained earnings
X ry6urak
. 107.468.366 96.274.724 m,6 78.599.093 71159.744 110,5
B.  Aiyropouna pesepaucarba u o6asese 59.008.607  54.948.064 107,4 36.211.601  29.542.135 122,6
Long-term provisions and liabilities
|
fyropoura pesepsucarya 31.337.697 31.178.713 100,5 1.141.394 898.243 127
Long-term provisions
I
fyropourie obasese 27.670.910 23.769.351 116,4 35.070.207  28.643.892 1224
Long-term liabilities
B.  Onnoxene nopecke obasese 809.484 779.889 103,8 626.623 654.382 95,8
Deferred tax liabilities
F- Kparkopoune o6asese 97797.650  84.749.699 115,4 114.258.792  108.202.042 105,6
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 21.540.558 15.223.761 1415 25391148 24.804.289 102,4
Short-term financial liabilities
I »
IPUMIEHI 3BaHCH, ASMIOSATA 1 KayLinje 6.529.877 5.041.083 129,5 7.132.979 6.836.745 104,3
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 49.894.887 45.814.611 108.9 50.806.950  44.912.372 13,1
Operating liabilities
Y
Ocrane kpatkopoure obasese 12.450.556 11.689.597 106,5 12.248790  10.435.664 17,4
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AOAaTY BpeAHOCT 1.078.736 938.904 14,9 630.722 753.256 83,7
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
nax6éuHe
e for other taxes, contributions and 2.472.398 2.226.341 1,1 3.812.930 3.589.950 106,2
other duties
Vil
facuata BpeMeHCka pasrpatuuersa 3.830.638 3.815.402 100,4 14.235.273  16.869.766 84,4
Deferred expenses
A.  TyGurak usHap sucune kanurana 51.940.815 41566.159 125,0 36.228.522  30.255.876 119.7
Loss above equity
P. Yeynwanacuea = 184.206.458 171119.793 107,6 183.106.657  168.434.188 108,7
Total equity and liabilities
E.  BanGunancha nacusa 18.926.690 19.016.753 99,5 19.614.931 3.652.717 537,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PeruoH LLlymaguje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka obnact / PacuHcka obnact /
Onuc / Description Pomoravska area Rasinska area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 148.418.644  150.873.451 98,4 153.571.869  151.116.340 101,6
Total income
Ykynu pacxony 141.822.371  145.799.016 97,3 144.387.628  146.737.470 98,4
Total expenses
A. Tocnoeku npuxoan 143.785.099  145.857.884 98,6 147.251.560  145.153.055 101,4
Operating income
| .
fpuxopy on nponaje pobe 59.241.287 62.819.731 94,3 52.694.936  56.774.083 92,8
Income from goods sold
Il Mpwxoan oA npopaje npow3sofda 1 ycnyra
Income from products sold and services 75.851.884 76.240.607 99.5 90.431.779 85.746.757 105,5
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
ponaumjamen. o 7.048.886 5.825.489 121,0 2.952.826 1.390.688 2123
Income from premiumes, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 1.643.042 972.057 169,0 1172.019 1.241.527 94,4
Other operating income
B. Mocnoshu pacxopm 134921311 137.328.456 98,2 139.002.580  138.941.140 100,0
Operating expenses
|
Habasra spenroct nponate pode 53.220.467 56.537.119 94,1 46414371 50.306.941 92,3
Cost of goods sold
l
fpuxopu on akTvsuparea yumaka u pobe 2.933.645 3.069.575 95,6 1.699.661 3.265.777 52,0
Revenue from undertaking for own purposes
i
floseharoe BpearocTn samuxa 2.144.458 2.959.742 72,5 1.772.474 1.609.341 10,1
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 1.428.713 1.300.806 109,8 1.814.466 1582.752 14,6
Decrease in value of inventories
V .
Tpoukosu marepujana 33.544.339  33.201.492 101,0 39.596.536  39.577.477 100,0
Raw material costs
Vi ~
Tpouikosu ropusa  exepruje 8.531.164 9.676.494 88,2 6.095.506 6.433.107 94,8

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHW pacxoam 22.191.216 20.833.566 106,5 20.739.840 19.112.027 108,56
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux yeayra

; : 11.102.915 10.815.103 102,7 14.909.721 13.727.221 108,6
Production services costs

X ~
Tpouikon auoprusaumje 5.332.671 5.237.181 101,8 £4.610.593 3.995.319 115,4
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EpBUCarLa 402.948 1.316.508 30,6 345.438 332.846 103.8
Long-term provision costs

XI -
Hewmarepujantu Tpouikosm 4.244.981 4.439.504 95,6 7.948.244 8.748.568 90,9
Intangible costs

B. MocnosHu pobutak

> 12.124.842 11.172.823 108,5 10.162.570 9.114.220 ms

Operating profit

F. Mocnosuw ryGutax 3.261.054 2.643.395 123,4 1913.590  2.902.305 65,9
Operating loss

A Ounancujcku npuxonn 923.153 1724.936 53,5 440.708 527.474 83,6
Financial income

| DUHaAHCK]CKM NPUXOAV Of NOBE3aHWX Nnua u
OCTaZM GVIH. MPUXOAU . . 118.426 236.960 50,0 154.462 147.080 105,0
Financial income from associated companies
and other financial income

l
Mpuxony on kauara (on Tpehux avual 147.717 186.966 79,0 92.068 78.594 A
Income from interest (from third parties)

il
flosuTusre kypcre pasnvke 657.010 1.301.010 50,5 194.178 301.800 64,3

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka o6nact / Pacuncka obnact /
Onuc / Description Pomoravska area Rasinska area
FoauHa / Year Wnp. FonuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxopu 2.516.781 4.147.559 60,7 1.417.644 1.542.107 919
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 293.606 155.194 189,2 450.309 522.992 86,1
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim uyuma) 1.531.842 2.583.478 59,3 727784 787.221 92,4
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 691.333 1.408.887 49,1 239.551 231.894 103,3
Negative effects on exchange rate
E. Aobutak us dunarcuparea 152.413 290.888 52,4 196.789 197.509 99,6
Profit from financing
K. Tyburak us gunancuparea 1.746.041 2.713.51 64,3 1173.725 1.212.142 96,8

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 540.400 740.033 73,0 858.325 534.827 160,5
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.026.338 1.888.235 54,4 1.738.063 2.682.628 64,8
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 3.154.054 2.530.128 124,7 5.016.426 4.804.060 104,4
Other income
K. Ocranu pacxoau 3.184.370 2.386.298 1334 2199.545 3.525.493 62,4
Other expenses
. [Dobutak us pegoBHor nocnosatba npe
onopesusarea ) ) 11.571.706 10.191.898 13,5 11.364.920 7.679.289 148,0
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopesuearsa . . 4.817.800 5.089.465 947 2.156.733 3.351.241 64,3
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasma 15.938 20.470 77.9 4.850 96.924 50
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 173.571 48.468 3581 29.796 46.102 64,6
Net loss from discontinued operations
b. [obutak npe onopesusatba
11.542.392 10.1563.915 13,7 11.343.043 7.664.115 148,0
Profit before tax
O.  ly6urak npe onopesusarea 4946119 5.079.480 97,4 2.158.802 3.285.245 66.7
Loss before tax
M. TMopes Ha pobutak
1.451.714 783.514 185,3 1.089.550 947.087 115,0
Tax on profit
P. Vlennahewa nuua npuatea nocnonasua 28.643 18.729 152,9 3.808 4.012 94,9
Personal indemnities paid to employer
C.  Hero poburax 10.008.379 8.682.614 1153 10.226.089 6.661.537 153,5
Net profit
T. Hertoryburak
4.892.463 4.410.422 10,9 2.135.206 3.233.766 66,0
Net loss
(osuTear Hero pesynar 5.115.916 4.272.192 19,7 8.090.883 3.427.771 236,0
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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PeruoH LWymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka o6nact / LLlymaamnjcka obnact /

Onwuc / Description Raska area Sumadijska area

Foguna / Year Wnp. FoauHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 2930 2996 97,8 2,566 2.603 98,6
Number of enterprises
Bpoj sanocnexinx 23.547 23.205 1015 43793 21.275 106,1

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka obnact / Llymagmjcka obnact /
Onwuc / Description Raska area Sumadijska area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 334.519 341,522 979 1467057 1.474.344 99,5
Subscribed capital unpaid
B.  Cranha umosuna 96.207.010 86.760.526 10,9 209.822.167  210.859.711 99,5
Permanent assets
Hemarepujanta umosura 846.801 828.155 1023 1.867.894  1.864.793 100,2
Intangible assets
I <
Hexperure, nocTpojerea v onpema 85.923.11 77.268.811 m2 187.710.907  190.805.456 98,4
Immovables, plants and equipment
Il
Buonouika cpeacrsa 3.913.248 3.889.090 100,6 1556.443  1.360.473 114,3
Biological resources
v -
fyropourm Guuaricujckm nacmariv 5.012.726 4.502.329 m3 16.942.953  15.389.746 110,1
Long-term financial investments
v
fiyropoura notpaxusarea 511124 272141 187,8 1744970  1.439.243 121,2
Long-term receivables
B.  Oanoxena nopecka cpeactsa 303.847 296.156 102,6 910.012 1105.584 82,3
Deferred tax assets
F. Obprua umosuna 108.264.056 97.641.040 10,9 191.437.021  157.253.351 1217
Current assets
sanuxe 47.727.919 42.497.271 12,3 74931440  66.233.039 13,1
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 33.836.521 33.878.770 99,9 61.200.890  49.783.659 1229
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 1.340.677 1.447.365 92,6 562.639 579.644 97,
Receivables from specific business operations ' ' o ! ’ ’ !
v
Apyra notpaxvieatba 2.957.038 3.384.185 87,4 6.231.032 5.004.711 1245
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 118.505 121033 97 60.294 942.218 6.4
loss account
VI -
Kparkopoury GuHaHCHjck nnacuany 5.805.074 5.934.032 97,8 17.048.156  12.812.970 133,1
Short-term financial investments
Vil
TOTOBMHCKM EKBUBANEHTU M TOTOB/HA 12.685.344 7.021.766 180,7 26.616.695  17.788.035 149,6
Cash and cash equivalents
vl
flopes Ha popary speaoct 2.166.474 2.015.313 107,5 2231747 2.228.094 100,2
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 1.626.704 1.341.305 1213 2.554.128 1.880.981 135,8
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 205.109.432  185.039.244 110,8 403.636.257  370.692.990 1089
Total assets = Operating assets
. Baubunaucua aktusa 21.722.678 19.668.993 110,4 22.162.433  20.223.681 109,6

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PeruoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka o6nact /
Raska area

LLlymaaujcka obnact /
§umadijska area

Fopuua / Year Wua. Fopwna / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 91.027.801  82.615.602 110,2 178.682.261  173.492.709 103,0
Equity
|
ggsgzr"' Kanwran 34.864.057  32.834.232 106,2 100.315.486  99.902.706 100,4
I
ynucau a neynnane kanvran 334.519 341.522 979 1467057  1.474.344 99,5
Subscribed capital unpaid
i <
OTKYN/bEHE concTeene akuuje 64 64 100,0 223.695 224.033 99.8
Treasury shares
Y
Pesepse 4.919.773 3.118.500 157,8 3958.420  3.789.752 104,5
Reserves
v
Pesanopusauvione pesepse 5.577.049 5.297.857 105,3 12.302.636  11.573.488 106,3
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ocosy XoB 61.307 26.200 2340 255.846 156.228 163,8
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 51.431 55.096 93,3 268.763 368.584 72,9
Unrealized losses from securities
IV
Hepacnopeherin noGurac 62.033.867  56.748.336 109.3 117.095.300  110.417.267 106,0
Retained earnings
X ry6urak
B 34.255.083 31.082.573 110,2 187.246.889  165.999.414 12,8
B.  Aiyropouna pesepaucarea u o6asese 33467436 28.667.067 16,7 116.048.720  112.602.482 103,1
Long-term provisions and liabilities
|
Ryropouria pesepaucarea 1.231.680 1.444.557 85,3 2936476 2.844.795 103,2
Long-term provisions
I
fyropoure obasese 32.235.756 27.222.510 18,4 13.112.244  109.757.687 1031
Long-term liabilities
B.  Onnoxene nopecke obasese 552.209 545.619 101,2 1260.289  1148.222 109.8
Deferred tax liabilities
F- Kparkopoune o6asese 97.605.793  88.597.644 110,2 238.671.850  196.220.532 121,6
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 23.699.267 23.269.071 101,8 77138.842  53.669.805 143,7
Short-term financial liabilities
I »
IpumbEHY asarcy, penosuTv 1 kayunje 14.539.658 11.319.622 128,4 8.402.814  7.035.388 19,4
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 42.785.450  37.804.793 13,2 81.616.014  69.364.600 17,7
Operating liabilities
Y
Ocrane kpatkopoure obasese 11120574 10.992.691 101,2 45951.238  41.884.162 109.7
Other short-term liabilities
v
Obasese N0 ock. nopesa Ha AoAaTY BpeAHOCT 872.690 782.146 m6 2.485.822 1.441.980 172,4
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCE U Apyre
nax6uHe
e for other taxes, contributions and 1.685.338 1.407.621 19,7 3257594  4.258.164 76,5
other duties
Vil
facuara BpeMeHCka pasrpatuuerea 2.902.816 3.021.700 96,1 19.819.526  18.566.433 106,7
Deferred expenses
A.  TyGutak usHap sucune kanurana 17.543.807 15.386.688 114,0 131.026.863  112.770.955 116,2
Loss above equity
B. Yeynwanacuea = 205.109.432  185.039.244 10,8 403.636.257 370.692.990 108,9
Total equity and liabilities
E.  BanGunancha nacusa 21.722.678 19.668.993 110,4 22.162.433  20.223.681 109.6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PeruoH LLlymaguje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka o6nact / LLlymagujcka obnact /
Onuc / Description Raska area §umadijska area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 159.007.772  159.185.384 99.9 326.988.009 337.966.303 96,8
Total income
Ykynu pacxony 151.565.091  154.122.275 98,3 317.901.052  319.647.842 99,5
Total expenses
A. Mocnoeku npuxoan 154.080.541  153.986.681 1001 320.550.732 322.444.530 99,4
Operating income
| .
fpuxonu on nponaje pobe 72.860.712 73.488.398 99,1 104.889.590  96.642.635 108,5
Income from goods sold
Il Mpwxoan oA npopaje npow3soda 1 ycnyra
Income from products sold and services 76.570.052 77.613.402 98,7 205.850.132  218.254.436 94,3
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. o 3.249.629 1.175.634 276,4 6.540.363  4.050.995 161,5
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 1.400.148 1.709.247 81,9 3270.647  3.496.464 93,5
Other operating income
B. Mocnoshu pacxopm 146701168 148.104.585 99.1 308.271.773  308.806.718 99,8
Operating expenses
|
Habasra spenroct nponate pode 63.411.362 64.376.578 98,5 85.520.415  79.969.978 1069
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 729.180 495.895 147,0 935949  1.010.335 92,6
Revenue from undertaking for own purposes
i
loBenarse BPEAHOCTM sanvxa 6.698.429 4.650.182 144,0 10174779 9.050.581 12,4
Increase in value of inventories
Y
CMarberbe BpearocTM sanmxa 2.013.971 1.560.933 129,0 5.711.931 5.963.271 95,8
Decrease in value of inventories
V .
Tpowkosy matepujana 33.318.676  32.083.907 103.8 M.097.176  121.541.144 91,4
Raw material costs
Vi ~
Tpouikosu ropvisa  exepruje 7.159.048 8.718.543 82.1 10.243.756  11.379.843 90,0

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 21.673.573 19.415.696 ma 46.943.507 41.603.562 12,8
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 18.233.632 18.012.579 101,2 27.997.241  27.263.304 102,7

Production services costs

X ~
Tpouikon auoprusaumje 3.857.703 3.753.607 102.8 20.979.166  20.222.055 103.7
Depreciation costs

X
TpoLIKoBY AYTOPOUHNX Pesepamcatba 186.262 754.863 247 746930  1.020.075 73,2
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 4.374.550 4.573.956 95,6 10142.379  9.904.402 102,4
Intangible costs

B. Mocnosnw poGurak 9.936.246 8.225.252 1208 20.896.385  17.160.386 1218
Operating profit

F. Mocnosnw ryGutax 2.556.873 2.343.156 109.1 8.617426  3.522.574 244,6
Operating loss

A Ounancujcku npuxoan 572.188 608.009 94,1 1297968 2.035971 63,8
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 187.286 261.546 716 420.026 394.869 106,4
Financial income from associated companies
and other financial income

l
Mpuxopu on kamara (on Tpehvx nuya) 271156 103.636 261,6 484.082 698.030 69.3
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 113.746 242.827 46,8 393.860 943.072 4,8

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka o6nact / LLlymaamnjcka obnact /
Onuc / Description Raska area §umadijska area
FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2020 2019 . 2020 2019 .
P Ounancujcku pacxopu 923.609 1.070.561 86,3 3.516.102 3.966.558 88,6
Financial expenses
| OUHEHCWCKN PacXoau U3 O[HOCA Ca MOBE3aHIM
NIMUMM 1 OCTANIM PUH. PACXORU _ 130.969 137157 95,5 420.242 591.727 71,0
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim uyuma) 581.490 729.807 797 2.598.835 2.563.592 101,8
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 211150 203.597 103,7 497.025 821.239 60,5
Negative effects on exchange rate
E. Aobutak us dunarcuparea 387.189 289.991 133,5 373.881 346.002 1081
Profit from financing
K. Tyburak us gunancuparea 738.610 752.543 98,1 2.592.015 2.276.589 13,9

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 873.908 901.664 96,9 514.546 1.247.674 41,2
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.767.601 1.957.128 90,3 2.015.993 2.637.554 76,4
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 3.466.026 3.659.015 94,7 4.544.376 12.205.832 37,2
Other income
K. Ocranu pacxoau 2.143.228 2.939.040 72.9 4.020.228 4.044.751 99.4
Other expenses
5. [Oobutak us pefoBHOr NocnoBatba npe
onopesusarea ) ) 9.718.980 7.418.933 131,0 19.307949  23.183.166 83,3
Profit from regular business operations
before tax
Jb. Ty6utak us penoBHor nocnosata npe
onopesuearsa . . 2.261923 2.334.878 96,9 10.224.423 4.704.740 217,3
Loss from regular business operations before
tax
M. Hero noGutak nocnosatea koje ce obycrasma 15.109 30.015 50,3 80.387 32.296 2489
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 29.485 50.961 579 76.956 192.261 40,0
Net loss from discontinued operations
b. [obutak npe onopesusatba
9.706.377 7.373.838 131,6 19.302.624 23.103.257 83,5
Profit before tax
0. ly6urak npe onopesusarea 2.263.696 2.310.729 98,0 10.215.667 4784796 213,5
Loss before tax
M. Mopes Ha pobutak
1.231.345 1.005.772 122,4 2.090.658 2.616.488 79.9
Tax on profit
P. Mcnnahena nuuKa npumarea nocnoaasua 14.993 34.001 44,1 44.433 201.086 22.1
Personal indemnities paid to employer
C.  Hero noGurax 8.446.107 6.338.207 1333 17419069 20.294.101 85,8
Net profit
T. Hetoryburak
2.249.764 2.314.871 97,2 10.467.303 4.793.214 218,4
Net loss
(losnTeat Hero pesyntar 6.196.343 4.023.336 154,0 6.951.866  15.500.887 44,8
Positive net result
HeratusaH HeTo pesynTar o 0 n/a 0 o n/a

Negative net result
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PernoH Jyxxcve n UctouHe Cp6uje / Region Juzna and Istoéna Srbija

Bopcka obnact / BpaHuuescka obnact /

Onwuc / Description Borska area Branicevska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 758 770 98,4 1.253 1.268 98,8
Number of enterprises
Bpoj sanocnexinx 14.015 13.709 102.2 1732 11.747 99.9

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PerunoH Jyxcie n UctouHe Cp6uje / Region Juzna and Istocna Srbija

Bopcka obnact / BpaHuuescka obnact /
Onwuc / Description Borska area Branicevska area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucahu a HeynnaheHu kanutan 55006 1913 n/a 20724 30 437 754
Subscribed capital unpaid ’ ’ ’ ’ !
B.  Crana umosuna 150.103.479  101.094.430 148,5 37.255.380  33.923.695 109.8
Permanent assets
Hemarepujanta umosura 3.511.247 2.240.529 156,7 9.886.169 9.293.418 106,4
Intangible assets
I <
Hexperure, nocTpojerea v onpema 138.928.578 91.747.680 1514 26.355.994  23.957.262 110,0
Immovables, plants and equipment
Il
Buonowika cpeactsa 4.401.062 4.399.036 100,0 164.955 187.027 88.2
Biological resources
v -
Ayropourm Guwaricujckm nacmariv 2.678.195 2.367.478 13,1 475.242 407.924 116.5
Long-term financial investments
v
fyropouna notpaxusarea 584.397 339.707 172,0 373.020 78.064 4778
Long-term receivables
B.  Oanoxena nopecka cpeactsa 178.750 2.085.599 8.6 144.878 267.442 54,2
Deferred tax assets
F. Obprua umosuna 84.729.791 61.041.909 138,8 34.270.656  31.489.267 108,8
Current assets
sanuxe 49.704.830 37.226.395 133,5 13.169.837  12.245.231 107,6
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 15.314.737 11.418.283 134,1 10.358.143  10.247.174 1011
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 38.313 33.685 13,7 128.075 420.548 30,5
Receivables from specific business operations ' ' ! ’ ’ !
v
Apyra notpaxvieatba 2.893.120 2.813.319 102.8 1103.153 983.062 12,2
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BunaHe ycnexa
Financial assets at fair value through profit and 612 666 99 1.749 1609 108.7
loss account
VI -
Kparkopoury GuHaHcHjck nnacuany 1.912.146 2.265.340 84,4 2151689  1.633.546 1317
Short-term financial investments
Vil
TOTOBMHCKY EKBUBANEHTU M TOTOB/HA 9.634.663 4.939.404 195,1 5974767  4.839.635 1235
Cash and cash equivalents
vl
fopes Ha popary speaHoct 4.277.485 1.900.380 2251 547.429 463.419 18,1
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariyerba 953.885 444.437 214,6 835.814 655.043 127,6
Accrued expenses
A. Ykynwa aktusa = Mocnosa uMosuHa 235.067.026  164.223.851 1431 71.700.638  65.719.841 109,1
Total assets = Operating assets
. Baubunaucua aktusa 16.597.220 14.611.538 13,6 4.232.649 4.173.685 101,4

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PernoH JyxcHe n Uctoune Cp6uje / Region Juzna and Isto¢na Srbija

Bopcka obnact /
Borska area

BpaHuuescka obnact /
Brani¢evska area

Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 89.311.341  76.203.808 17,2 41150954  39.137.468 105,1
Equity
|
ggsgzr"' Kanwran 65.104.951 64.762.331 100,5 26.650.775  26.299.373 101,3
I
YnucaHu a neynnane kanvran 55.006 1913 n/a 29.724 39.437 75,4
Subscribed capital unpaid
i <
OTKyn/LeHe concreene akuuje 19.760 16.666 118,6 154.716 158.746 97,5
Treasury shares
v Pezepse
1.639.133 1.375.654 119,2 617.423 654.555 94,3
Reserves
v
Pesanopusauvione pesepse 19.046.438 19.431.871 98,0 1.394.269 1.703.182 81,9
Revaluation reserves
Vi
Hepeannsosaky noyuy no ocosy XoB 1.382 1.382 100,0 5.873 5.404 108,7
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 5.402 6.692 80,7 10.652 11.266 94,5
Unrealized losses from securities
IV
Hepacnopeherin noGurac 149.552.230  133.698.667 m9 17169.013  15.535.472 110,5
Retained earnings
X ry6urak
. 157.685.225  156.890.823 100,5 13.766.422  13.349.562 103.1
B.  Aiyropouna pesepaucarba u o6asese 71.275.648  50.276.422 141,8 10.377.782 9.277.232 me
Long-term provisions and liabilities
|
fyropoura pesepsucarya 15.216.307 16.366.979 99,0 402.566 427942 94,1
Long-term provisions
I
fyropourie obasese 56.059.341  34.909.443 160,6 9.975.216 8.849.290 12,7
Long-term liabilities
B.  Onnoxene nopecke obasese 316.627 259.795 121.9 122.937 115.131 106,8
Deferred tax liabilities
F- Kparkopoune o6asese 85.785.998 51.329.997 167, 29.264.632  25.609.629 14,3
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 26724.879  14.444.243 185,0 8.822.649 7.917.873 1.4
Short-term financial liabilities
I »
IpuMbEHY asarcy, RENOsUTH 1 Kayunje 3.316.023 1.600.093 207,2 1.594.761 1129.217 141,2
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 41.335.354 25.770.158 160,4 13.027.510 11.573.355 12,6
Operating liabilities
Y
Ocrane kpatkopoure obasese 6.983.585 6.457.278 108,2 3.709.792 3.351.395 10,7
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AOAaTY BpeAHOCT 235733 253.397 93,0 344.700 278.187 1239
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
nax6éuHe
e for other taxes, contributions and 1.278.373 1.079.871 18,4 773.316 565.917 136,6
other duties
Vil
acviBHa BpeMEHCKa pasrpanyuerea 5.912.051 1.724.957 342,7 991.904 793.685 125,0
Deferred expenses
A.  TyGutak usHap sucune kanurana 11.622.588 13.846.171 83.9 9.215.667 8.419.619 109.5
Loss above equity
P. Yeynwanacuea = 235.067.026  164.223.851 1431 71.700.638 65.719.841 109.1
Total equity and liabilities
E.  BanGunancua nacusa 16.597.220 14.611.538 13,6 4.232.649 4.173.685 101,4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH JyxcHe n ctoune Cp6uje / Region Juzna and Isto¢na Srbija

Bopcka obnact / BpaHuueecka obnact /
Onuc / Description Borska area Brani¢evska area
Fopuua / Year Wua. FopwHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 146.448.902  122.982.549 119.1 68.017.939  68.657.698 99.1
Total income
Ykynu pacxony 128.734.055  118.641.686 108,5 62.819.521  65.146.459 96,4
Total expenses
A. Tocnoeku npuxoan 135.705.480  117.950.150 115.1 66.544903  66.957.657 99,4
Operating income
| .
fpuxonu on nponaje pobe 18.079.915 16.029.384 12,8 29.274.666  28.893.102 1013
Income from goods sold
Il Mpwxoan oA npopaje npow3soda 1 ycnyra
Income from products sold and services 115.206.150 100.396.939 14,8 35.194.092 36.603.555 96,1
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. o 1221131 689.912 177,0 1139.851 450.581 253,0
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 1198.284 833915 143,7 936.294 1.010.419 92,7
Other operating income
B. Mocnoshu pacxoam 119.060.956  113.224.239 105,2 61.499.624  62.205.599 98,9
Operating expenses
|
Habasra spenroct nponate pode 15.702.837 13.925.474 112.8 25.196.856  25.055.334 100,6
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 299.194 307.348 97,3 229.954 231135 99.5
Revenue from undertaking for own purposes
il
loBenarse BPEAHOCTM sanvxa 5.938.490 17.197.261 34,5 473.198 273.768 172.8
Increase in value of inventories
v
CMarberbe BpearocTM sanmxa 2.252.228 872.141 258,2 288.589 234106 1233
Decrease in value of inventories
V .
Tpowkosy matepujana 57.320.427 71.855.386 79.8 11.860.100 12.491.087 94,9
Raw material costs
Vi :
Tpouikosu ropvisa  exepruje 10.384.438 10.597.502 98,0 2.971.131 3.768.820 78,8

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 16.892.505 15.266.885 10,6 11.670.766 10.713.706 108,0
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 8.879.766 7.278.863 122,0 5.962.527 6.121.354 97,4
Production services costs

X ~
Tpouikon auoprusaumje 8.510.317 6.542.094 1301 2.112.231 2.023.623 104,4
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EpBUCarLa 519.865 184.056 2824 117.580 206.355 57,0
Long-term provision costs

XI -
Hewmarepujan Tpouikosn 4.836.257 4.206.447 115,0 2122.996 2.096.117 101,3
Intangible costs

B.  Mocnosuw aoGurax 18.158.075 5.902.077 3077 6.031.159 5.650.041 106,7
Operating profit

I.  MocnoeHu rybutak

> 1.513.551 1.176.166 128,7 985.880 897.983 109.8

Operating loss

A unancujcku npuxonn 7.457.528 2.065.253 3611 262.368 509.708 51,5
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 4.369.189 1170.621 3732 118.621 306.826 38,7
Financial income from associated companies
and other financial income

l
Mpuxonu on kauara (on Tpefux avual 101,582 64.155 158,3 93.870 96.379 97,4
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 2.986.757 830.477 359,6 49.877 106.503 46,8

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH Jy>xcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

Bopcka obnact / BpaHuuescka obnact /
Onuc / Description Borska area Brani¢evska area
FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2020 2019 . 2020 2019 .
P Ounancujcku pacxopu 2.491.700 2.713.705 918 224.074 655.340 34,2
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 561739 924.061 60,8 29.251 236.890 12,3
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim uyuma) 912.828 746.940 122,2 154.236 348.591 44,2
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 1.017.133 1.042.704 975 40.587 69.859 58,1
Negative effects on exchange rate
E. Aobutak us dunancuparea 5.404.546 199.179 n/a 200.123 241.445 82,9
Profit from financing
K. y6urak us punancuparea 438.718 847.631 518 161.829 387.077 ng

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 751.498 157.5632 477,0 354.692 262.367 140,5
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 5.279.392 841.040 6277 292.868 992.065 29,5
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 2.528.361 2.793.655 90,5 853.233 935.060 91,2
Other income
K. Ocram pacxoam 1.895.538 1.848.715 102.5 799.744 1.278.206 62,6
Other expenses
n. ﬂOGMTaK W3 pefoOBHOr NocJsioBaka npe
onopesusatba ) i 19.026.052 5.818.826 3270 6.038.802 4.220.499 1431
Profit from regular business operations
before tax
Jb. Ty6utak us penoBHor nocnoBata npe
s . . 1.310.771 1479.935 88,6 839.916 696.917 1205
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasa 6.035 15.959 37.8 2.743 2.906 94,4
Net profit from discontinued operations
H.  Heto ry6urak nocnosarea koje ce obycrasma 6.469 13.987 463 3.211 15.249 211
Net loss from discontinued operations
b. [obutak npe onopesusatba
19.022.030 5.812.905 327.2 6.038.736 4.220.076 1431
Profit before tax
0. Ty6utak npe onopesusata 1.307.183 1.472.042 88,8 840.318 708.837 118,5
Loss before tax
M. TMopes Ha pobuTtak
2.291.371 293.395 781,0 933.109 639.235 146,0
Tax on profit
P. Mcnnahena nuuKa npumarea nocnoaasua 1.419 5.845 24,3 3.437 9725 35,3
Personal indemnities paid to employer
C.  Hero poburax 16.727.810 5.509.871 303,6 5.101.519 3.551.076 143,7
Net profit
T.  Herory6urax 1.305.753 1.468.248 88,9 839.647 688.797 1219
Net loss
fosuTusar HETo pesyntar 15.422.057 4.041.623 3816 4.261.872 2.862.279 148,9
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PernoH Jyxxcve n UctouHe Cp6uje / Region Juzna and Istoéna Srbija

3ajeuapcka obnact / Jabnanuuka obnact /

Onwuc / Description Zajecarska area Jablanicka area

Foguna / Year Wnp. FoauHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 673 686 98,1 1166 1159 1006
Number of enterprises
Bpoj sanocneriix 7.301 7.049 103,6 17.849 15.540 14,9

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PerunoH Jyxcie n UctouHe Cp6uje / Region Juzna and Istocna Srbija

3ajeuapcka obnact / JabnaHuuka obnact /
Onwuc / Description Zajecarska area Jablanicka area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 145.495 145.522 100,0 21194 51.988 40,8
Subscribed capital unpaid
B.  Cranna umosuna 25.622.401 25.507.258 1005 49.028.136  44.569.304 110,0
Permanent assets
Hemarepujanta umosura 452.016 466.590 96,9 220.955 224.333 98,5
Intangible assets
I <
Hexperure, nocTpojerea v onpema 24.347.230 24.510.686 99,3 46.574.098  42.287.435 110,1
Immovables, plants and equipment
Il
Buonouika cpeacrsa 65.032 103.035 631 265.262 313.958 84,5
Biological resources
v -
fyropourm Guuaricujckm nacmariv 755.875 425.234 177,8 1.838.610 1.660.037 110,8
Long-term financial investments
v
fiyropoura notpaxusarea 2.248 1713 131,2 129.211 83.541 154,7
Long-term receivables
B.  Oanoxena nopecka cpeactsa 35.963 34.649 103,8 188.987 172.018 109.9
Deferred tax assets
F. Obprua umosuna 23.966.669  23.849.894 1005 51.026.128 43.811.206 16,5
Current assets
sanuxe 10.317.234 10.144.385 1017 18.259.382  18.456.983 98,9
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 7.791.583 8.342.913 93,4 20.265.222  14.840.686 136,6
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 71.981 92.343 779 456.869 443.583 103,0
Receivables from specific business operations
v
Apyra notpaxvieatba 768.969 575.412 133.6 1154.343 1101.372 104.8
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 90.872 465 n/a 11.450 1.056 103.8
loss account
VI -
Kparkopoury GuHaHCHjck nnacuany 548.537 1.017.792 53,9 2.898.080 2.676.823 108,3
Short-term financial investments
Vil
[OTOBMHCKY EKBUBANEHTY 1 OTOBYIA 3.729.634 3.018.863 1235 6.033.449  4.650.530 129,7
Cash and cash equivalents
vl
flopes Ha popary speaoct 276.191 248.004 11,4 1158.383 969.934 19,4
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariyerba 371.668 409.717 90,7 788.950 660.259 19,5
Accrued expenses
A. Ykynwa aktuea = MocnosHa uMosiHa 49.770.528  49.537.323 1005 100.264.445  88.604.516 113,2
Total assets = Operating assets
. BaHbunaHcHa akTMBa
6.627.588 7.019.803 94,4 6.919.509 8.034.653 86,1

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PernoH JyxcHe n Uctoune Cp6uje / Region Juzna and Isto¢na Srbija

3ajeuapcka obnact /
Zajecdarska area

JabnaHuuka obnact /
Jablani¢ka area

Fopuua / Year Wua. Fopwna / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 22976692 23.482.809 97,8 44.408.081  38.682.590 114,8
Equity
|
ggsgzr"' Kanwran 22.801.387 22.881.737 99,6 14.084.019  13.805.464 102,0
I
ynucau a neynnane kanvran 145.495 145.522 100,0 21194 51.988 40,8
Subscribed capital unpaid
i <
OTKyn/beHe ConcTBeHe akuuje 337 3192 10,6 0 0 n/a
Treasury shares
Y
Pesepse 413.310 334.356 1236 7.250.608 5.914.123 122,6
Reserves
v
Pesanopusauvone pesepse 2.455.271 2.292.418 107, 5.408.590 4.730.874 14,3
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ocosy XoB 20.351 16.398 124.1 6.948 6.947 100,0
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 3.882 3.495 i 93 0 n/a
Unrealized losses from securities
IV
Hepacriopeferu noGurak 8.700.018 8.223.870 105.8 26.593.146 23.211.218 14,6
Retained earnings
X ry6urak
B 16.240.207 14.868.984 109,2 21559.018  20.268.020 106.4
B.  Aiyropouna pesepaucarba u o6asese 4.615.733 2.872.487 1607 21145064 15.050.590 140,5
Long-term provisions and liabilities
|
fyropoura pesepsucara 279.218 283.947 98,3 397.015 365.486 108.6
Long-term provisions
I
fyropoure obasese 4.336.515 2.588.540 167,5 20748.049  14.685.104 141,3
Long-term liabilities
B.  Onnoxene nopecke obasese 270.274 288.772 93,6 283.347 422.318 671
Deferred tax liabilities
F. Kparkopoune o6asese 26.593.115 27.357.434 97,2 47.030.640  45.679.014 103,0
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 5.096.834 5.545.663 919 9.736.584 11.255.862 86,5
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASTIOSATA 1 KayLinje 516.614 453.018 114,0 1.431.039 1.606.525 89,1
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 13.832.852 13.909.224 99,5 22.295.554 20.413.017 1092
Operating liabilities
Y
Ocrane kpatkopoure oGasese 3.835.766 3.878.933 98,9 7.222.925 6.502.035 1,1
Other short-term liabilities
v
Obasese N0 ock. nopesa Ha AoAaTY BpeAHOCT 185.766 205.979 90,2 232.208 251155 92,5
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCE U Apyre
nax6uHe
Liabilities for other taxes, contributions and 633.695 722.669 877 685.872 602.447 13.5
other duties
Vil
acviBHa BpeMEHCKa pasrpanyuerea 2.491.590 2.641.948 94,3 5.428.458 5.047.973 1075
Deferred expenses
A. TyGurak usHap sucune kanurana 4.685.286 4.464.179 105,0 12.602.687 11.229.996 12,2
Loss above equity
P. Yeynwanacuea = 49770.528  49.537.323 100,5 100.264.445  88.604.516 13,2
Total equity and liabilities
E.  BanGunancha nacusa 6.627.588 7.019.803 94,4 6.919.509 8.034.653 86.1

Off-balance sheet liabilities

128 | PETUCTAP ®UHAHCUJCKMX U3BELLTAJA

FINANCIAL STATEMENTS REGISTER



BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH JyxcHe n ctoune Cp6uje / Region Juzna and Isto¢na Srbija

3ajeuapcka obnact / Jabnanuuka obnact /
Onuc / Description Zajecarska area Jablani¢ka area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 46.663.803 45320742 103,0 89.848.614 81.776.387 109.9
Total income
Ykynu pacxony 45.396.964 43.217.930 105,0 86.464.383  78.230.023 10,5
Total expenses
A. Tocnoeku npuxoan 45.727.786 44207135 103,4 87.632.946  79.959.616 109,6
Operating income
| .
fpuxonu on nponaje pobe 17.231.058 15.180.117 13,5 27974389 27.223.469 102,8
Income from goods sold
Il Mpwxoan oA npopaje npow3soda 1 ycnyra
Income from products sold and services 27.236.373 28.511.963 95,6 55.884.438 51.060.206 109.4
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. o 1.068.648 263.735 405,2 2.383.425 958.906 248,6
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 191.707 251.320 76,3 1.390.694 717.035 194,0
Other operating income
B. Mocnoshu pacxoam 43396146 42.122.408 103,0 81767273 75.550.315 108,2
Operating expenses
|
Habasra spenroct nponate pode 13.823.488 11.489.010 120,3 24.072.392  23.380.547 103,0
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 429.483 533.261 80,5 58.733 103.103 57,0
Revenue from undertaking for own purposes
il
losenarse BpeprocTM sanuxa 162.995 284.748 57,2 3.225.945 2.529.854 1275
Increase in value of inventories
v
CMarberbe BpearocTM sanmxa 529.658 223.696 236,8 2.249.887 2.012.861 1,8
Decrease in value of inventories
V .
Tpoukosu marepujana 12.179.237 14.281.225 85.3 27.621182  25.464.813 108,5
Raw material costs
Vi :
Tpouikosu ropvisa  exepruje 1.499.379 1.739.756 86,2 3.257.839 3.725.923 87,4

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 6.865.590 6.182.336 ma 15.646.336 12.303.552 127,2
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 4.743.941 4.656.405 1019 6.185.292 5.672.323 109,0

Production services costs

X ~
Tpowikosu amoprusaumje 1.801.872 1.705.620 105,6 3.142.735 2722.638 115,4
Depreciation costs

X
TPOLIKOBM AYTOPOURVIX pesepe/Carba 80.954 17122 69.1 90.851 92177 98,6
Long-term provisions

XI -
Hewarepujantu Tpouikosm 2.464.505 2.545.247 96,8 2.785.437 2.808.438 99,2
Intangible costs

B. Mocnosuw aoGurax 3163154 2.987.275 1059 6.666.526 6.619.002 100,7
Operating profit

F. Mocnosuw ryGutax 831.514 902.548 92,1 800.853 2.209.701 36,2
Operating loss

A Ounancujcku npuxoan 196.639 295.531 66,5 511.409 556.041 92,0
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 119.404 145.360 82,1 329.880 298.305 10,6
Financial income from associated companies
and other financial income

l
Mpuxopu on kamara (on Tpehvx nuya) 38.563 49.083 78,6 74.033 74.706 99.1
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 38.672 101.088 383 107.496 183.030 58,7

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH Jy>xcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

3ajeuapcka obnact / JabnaHuuka obnact /
Onuc / Description Zajecarska area Jablanic¢ka area
FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2020 2019 . 2020 2019 .
P Ounancujcku pacxopu 273.265 380.524 78 1.068.418 917.689 16,4
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 130.018 159.744 81.4 678.454 417.300 162,6
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 96.573 123.643 78,1 259.242 298.050 87,0
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 46.674 97.137 48,0 130.722 202.339 64,6
Negative effects on exchange rate
E. Aobutak us dunarcuparea 99.950 119.344 837 86.414 268.481 32,2
Profit from financing
K. Ty6urak us punancuparea 176.576 204.337 86,4 643.423 630129 102,1

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 91.792 57.864 158,6 140.776 85.440 164,8
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 13.646 156.368 72,7 261.450 381.828 68,5
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

X 647.036 759.190 85,2 1.5655.008 1.168.205 1331
Other income
K. Ocranu pacxoau 1.599.779 549,557 2911 3.335925 1.328.205 2612
Other expenses
n. [obutak us pegoBHor nocnosatba npe
onopesusarea ) ) 2.805.513 2.877.374 97,5 5.895.536 6.121.055 96,3
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopesuearsa . . 1525.096 766.511 19,0 2.488.463  2.529.790 98,4
Loss from regular business operations before
tax
M. HeTo gobutak nocnosara koje ce obycTaB/ba
X . . 550 1.022 53,8 8.475 7.085 19.6
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 14.128 9.073 155,7 31.317 51986 60,2
Net loss from discontinued operations
b. [obutak npe onopesusatba
2.792.343 2.870.222 97,3 5.875.272 6.076.488 96,7
Profit before tax
0. ly6urak npe onopesusarea 1525504 767.410 198.8 2.491.041 2.530.124 98,5
Loss before tax
M. Mopes Ha pobutak
198.414 154.784 128,2 793.256 976.994 81,2
Tax on profit
P. Mcnnahena nuuka npumarea nocnoaasua 290 960 30,2 25.532 40.598 62,9
Personal indemnities paid to employer
C.  Hero ao6urax 2.597.031 2.697.630 96,3 5.058.203 5.172.876 97,8
Net profit
T. Hertoryburak
1.528.896 750.562 2037 2.492.760 2.644.104 94,3
Net loss
(losnTeat Hero pesyntar 1068.135 1.947.068 54,9 2.565.443 2.528.772 1015
Positive net result
HeratusaH HeTo pesynTar o 0 n/a 0 0 n/a

Negative net result
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PernoH Jyxxcve n UctouHe Cp6uje / Region Juzna and Istoéna Srbija

Huwagecka obnact / Mupotcka obnact /
Onwuc / Description Nisavska area Pirotska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 3.734 3.665 1019 617 621 99,4
Number of enterprises
Bpoj sanocnexinx 38.009 37.025 102.7 10.276 10.603 96.9

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PerunoH Jyxcie n UctouHe Cp6uje / Region Juzna and Istocna Srbija

Huwaecka obnact / Muporcka obnact /
Onwuc / Description NiSavska area Pirotska area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 701915 654.679 107.2 50.795 13.204 384,7
Subscribed capital unpaid
B.  Crana umosuna 128940157 126.219.367 102,2 42521210  43.235.049 98,3
Permanent assets
Hewarepujanta umosyra 9.381.502 8.889.974 105,5 446116 520.900 85,6
Intangible assets
I <
Hexperure, nocTpojerea v onpema 109.081.844  104.881.709 104,0 41370352  42.284.193 97,8
Immovables, plants and equipment
Il
Buonouika cpeacrsa 114.543 92.886 1233 168.187 156.316 107,6
Biological resources
v -
fyropourm Guuaricujckm nacmariv 8.900.295 11.044.876 80,6 516.243 252.628 204,3
Long-term financial investments
v
fiyropoura notpaxusarea 1461973 1.309.922 1,6 20.312 21.012 96,7
Long-term receivables
B.  Oanoxena nopecka cpeactsa 870.263 828.753 105,0 133.907 48.840 274.2
Deferred tax assets
F. Obprua umosuna 164.093.952  148.281.042 110,7 37.468190  36.519.093 102,6
Current assets
sanuxe 57.016.589 50.821.716 12,2 11.271.457 11.717.687 96,2
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 49.328.857  48.423.406 1019 18.321.643  20.226.786 90,6
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 4.143.814 3.985.229 104,0 21,152 24.373 86.8
Receivables from specific business operations T R ! ' ' !
v
Apyra notpaxvieatba 8.196.372 8.027.844 1021 611.400 578.564 105,7
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 117.504 159.428 84.1 71,572 69.67% 102.7
loss account
VI -
Kparkopoury GuHaHCHjck nnacuany 6.868.310 6.203.272 10,7 1.050.306 646.610 162,4
Short-term financial investments
Vil
TOTOBMHCKM EKBUBANEHTU M TOTOB/HA 23.863.098 19.291.656 1237 3.855.752 2.371.706 162,6
Cash and cash equivalents
vl
flopes Ha popary speaoct 5.432.255 4.787.623 13,5 353.981 341.052 103,8
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 9.127.353 6.600.868 138,3 1.910.927 542.642 352,2
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 294.606.287  275.983.841 106,7 80.174.102 79.816.186 100,4
Total assets = Operating assets
. Baubunaucua aktusa 27172772 30.318.230 89,6 1.336.061 1.090.290 122.,5

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PeruoH Jyxcve u UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

Huwascka obnact /
NiSavska area

Mupotcka obnact /
Pirotska area

Foavna / Year Whp. FoawHa / Year Whp.
/ /
2020 2019 Ind. 2020 2019 Ind.
NACHBA
EQUITY AND LIABILITIES
A. 'é:::"t;a" 125.203.291  115.489.897 108.4 24.413.821  23.393.469 104,4
|
gg:i:‘” Kanwuran 59.853.185 58.177.578 102,9 9.801.094 9.610.809 102,0
i
ynucany a neynnanetu kanutan 701915 654.679 107,2 50.795 13.204 3847
Subscribed capital unpaid
i »
OTKYNbEHE ConcTBene akumje 158.248 156.948 100,8 6916 6916 100,0
Treasury shares
v Pezepse
3.125.333 2.812.882 mi 111.080 110.485 100,5
Reserves
v
Pesanopusauvione pesepse 10.747.208 10.116.919 106.2 662.654 650.540 1019
Revaluation reserves
Vi
Hepeanusosaky pobyuv no ockosy XoB 152.861 199.730 76,5 0 0 n/a
Unrealized profits from securities
Vil
Hepeanmsosany ry6uuy no ocHosy XoB 568.379 11.291 510,7 182.093 159.291 14,3
Unrealized losses from securities
IV
Hepacnopeheri goburak 75768137 66.028.722 114.8 19.043.670  18.873.895 1009
Retained earnings
X
[ﬁ:”a" 47.533.607  42.539.598 m7 13107183 12.357.405 1061
B.  Ayropouna pesepsucara n obasese 37.358.089  32.684.124 14,3 12.077.742  20.223.468 59,7
Long-term provisions and liabilities
|
Alyropoura pesepancaroa 2.416.463 2.194.786 110,1 2.338.150 2.576.267 90,8
Long-term provisions
l
flyropoure obasese 34941626 30.489.338 114,6 9.739.592 17.647.201 55,2
Long-term liabilities
B.  Onnoxene nopecke obasese 1265938 1.314.918 96,3 64.098 109.927 58,3
Deferred tax liabilities
F. Kparkopoune o6asese 153.893.855  146.802.126 104,8 51659061 42.747.470 120,8
Short-term liabilities
I .
Kparkopoune unarcujcke obasese 45728.81  46.859.953 97,6 15.786.644 5.878.852 2685
Short-term financial liabilities
i -
(pUMIbEHY BBaHCH, AENOMTH 1 Kayuuje 9.661.725 7.301.331 132,3 1.752.914 1.944.071 90,2
Prepayments, deposits and guarantees
i
Obasese us nocnosarea 63.471706  63.472.806 100,0 25.896.260  26.161.223 99.0
Operating liabilities
Y
Ocrane kpatkopourie oGasese 17.661.170 14.745.448 19,8 4.323.702 3.307.687 130,7
Other short-term liabilities
v
Obasese no oCH. Nopesa Ha RoRaTy BPeAHOCT 6.058.068 1175.889 515,2 161.574 122.436 132,0
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpuHoCe 1 Apyre
naxbure
Liabilities for other taxes, contributions and 4.085.427 5.297.743 77 569.960 420777 879
other duties
Vil
facviBHa BPEMEHCKa Pasrpanyuersa 7.226.948 7.948.956 90,9 3.368.107 4.912.424 68,6
Deferred expenses
A.  Ty6urak usnap sucume kanutana 23114.886  20.307.224 113.8 8.040.720 6.658.148 120,8
Loss above equity
b. Yeynwanacuea 294.606.287  275.983.841 106.7 80174102  79.816.186 100,4
Total equity and liabilities
E.  Bauunaucua nacusa 27172772 30.318.230 89.6 1.336.061 1.090.290 122,5

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH JyxcHe n ctoune Cp6uje / Region Juzna and Isto¢na Srbija

Huwaecka obnact / Mupotcka obnact /
Onuc / Description NiSavska area Pirotska area
Fopuua / Year Wua. Fopwna / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 243.672.230  246.690.875 98.8 119.823.197  129.220.433 927
Total income
Ykynu pacxony 204432477 230.647.178 97,3 110.324.072  120.397.104 91,6
Total expenses
A. Mocnoeku npuxoan 236.765.652  236.914.181 99.9 118.188.272  127.507.774 92.7
Operating income
| .
fpuxopy on nponaje pobe 86.536.464 85.507.399 101,2 59.472.799  65.074.394 91,4
Income from goods sold
Il Mpwxoan oA npopaje npow3soda 1 ycnyra
Income from products sold and services 140.147.768 144.873.260 96,7 54.778.365 58.148.855 94,2
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. . 6.912.483 3.492.376 197.9 632.691 201.730 313.6
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 3168.937 3.041.146 104,2 3.304.417 4.082.795 80.9
Other operating income
B.  Mocnoshu pacxoam 218.441713  220.106.270 99,2 107.437.472  117.490.895 91,4
Operating expenses
|
Habasra spenroct nponate pode 64.246.259 64.161.661 100,1 53.574.500  57.584.474 93,0
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 589.995 611.827 96,4 139.418 130.681 106,7
Revenue from undertaking for own purposes
i
loBenarse BPEAHOCTM sanvxa 3.077.720 2.833.122 108,6 455.759 480.518 94,8
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 1.837.946 1.463.707 125,6 466.287 239.654 194,6
Decrease in value of inventories
V .
Tpoukosu marepujana 60.490.598 64.676.541 93,5 23.041.570 27.946.718 82,4
Raw material costs
Vi ~
Tpouikosu ropvisa  exepruje 8.375.592 10.160.321 824 2.336.933 2.653.745 88,1

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 39.491.382 34.746.226 13,7 12.024.391 12.027.594 100,0
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 26.939.418 27.884.289 96,6 9.468.579  10.054.913 94,2

Production services costs

X ~
Tpowikosu amoprusaumje 8.136.871 7.519.573 108,2 4.545,537 4.779.978 95,1
Depreciation costs

X
TPOLIKOBM AYTOPOURVX Pesepe/Carba 559.467 548.715 102,0 53.583 94.131 56,9
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 12.031.895 12.390.186 97,1 2.521.269 2.720.887 927
Intangible costs

B. Mocnosuw aoGurax 21452.286  19.830.407 108,2 11.612.655  10.678.143 108.8
Operating profit

F. Mocnosuw ryGutax 3.128.347 3.022.496 103,5 861.855 661.264 130,3
Operating loss

A. unancujcku npuxoan 1.817.955 1.877.841 96,8 807.505 669.815 120,6
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 508.623 805.156 63,2 75.902 79.988 94,9
Financial income from associated companies
and other financial income

l
Mpuxonu on kauara (on Tpefux avual 385.468 452.563 85,2 27.966 54.795 51,0
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 923.864 620.122 149,0 703.637 535.032 1315

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH Jy>xcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

Huwaecka obnact / Mupotcka obnact /
Onuc / Description Nisavska area Pirotska area
FoauHa / Year Wnp. FoauHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxopu 2.082.757 2.110.910 98,7 1.640.485 1173.377 1398
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 688.928 567.727 1213 430.429 363.964 118,3
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 716.053 1.039.752 689 446.281 370.189 120,6
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 677.776 503.431 134,6 763.775 439.224 1739
Negative effects on exchange rate
E. Aobutak us dunancuparea 914.674 1.032.891 88,6 95.514 117.245 815
Profit from financing
K. Ty6urak us gunancuparea 1179.476 1.265.960 93,2 928.494 620.807 149.6

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 1.108.734 3.1560.149 35,2 394.353 305.631 1290
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 1.417.804 3.955.680 35,8 370.027 387.393 95,5
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 3.951.110 4.708.698 83,9 430.122 728.203 59,1
Other income
K. Ocranu pacxoam 2.370.409 4.330.495 54,7 815.384 1.318.205 619
Other expenses
n. ﬂOGMTaK W3 pefoOBHOr NocJsioBaka npe
onopesusatba ) ) 22.313.785 19.776.035 12,8 10780929  10.375.029 103.9
Profit from regular business operations
before tax
Jb. Ty6utak us penoBHor nocnoBata npe
onopesusarka . ) 2.983.017 3.628.521 82,2 1.224.045 1.533.476 79.8
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasma 28.779 40.006 71.9 2.945 9.010 327
Net profit from discontinued operations
H.  Hero ry6urak nocnosaka koje ce obycrasna 119.794 143.823 83,3 60.704 27.234 222.9
Net loss from discontinued operations
t. Aobutak npe onopesusara 22.220.340 19.683.780 12,9 10.779.012  10.359.848 104,0
Profit before tax
O. Tyburak npe onopesusatea 2.980.587 3.640.083 81,9 1.279.887 1.536.519 83,3
Loss before tax
M. Mopes Ha pobutak
2.825.758 2.640.943 107,0 203.219 308.626 658
Tax on profit
P. Mcnnahena nuuna npumarea nocnoaasua 23.465 96.020 24.4 160 582 275
Personal indemnities paid to employer
C. Herto poburak
19.384.113 16.968.770 114,2 10.572.745  10.054.200 105,2
Net profit
T.  Hero ry6urax 2.993.583 3.662.036 81,7 1.276.999 1.540.079 829
Net loss
fosuTmsar HeTo pesynar 16.390.530 13.306.734 1232 9.295.746 8.514.121 109,2
Positive net result
HeratuBaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PernoH Jyxxcve n UctouHe Cp6uje / Region Juzna and Istoéna Srbija

MopyHascka obnact / Muukbcka obnact /

Onwuc / Description Podunavska area Pcinjska area

FoguHa / Year Wnp. FoguHa / Year Wnup.

/ /
2020 2019 Ind. 2020 2019 Ind.

BPOj NPVBPEAHIX ApyLLTaBa 1.497 1.500 99,8 1.564 1.607 97,3
Number of enterprises
Bpoj sanocnexinx 15.849 14.955 106,0 19.143 19.156 99.9

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

PerunoH Jyxcie n UctouHe Cp6uje / Region Juzna and Istocna Srbija

MopyHascka obnact / Muuscka obnact /
Onwuc / Description Podunavska area P¢injska area
Foauua / Year Wnp. FoauHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 1.023.183 746.962 137,0 179.071 255.153 70,2
Subscribed capital unpaid
B.  Cranna umosuna 56.468.911 52.464.412 107,6 63.222.706  64.034.409 98,7
Permanent assets
Hemarepujanta umosura 2.320.746 2.281.579 1017 1.213.128 1.287.779 94,2
Intangible assets
I <
Hexperure, nocTpojerea v onpema 49.050.707 43.811.623 12,0 55.026.291  56.223.164 979
Immovables, plants and equipment
Il
Buonouika cpeacrsa 496192 405.185 1225 142.466 118.881 119.8
Biological resources
v -
fyropourm Guuaricujckm nacmariv 4.327.149 4.811.925 89.9 6.749.368  6.300.689 1071
Long-term financial investments
v
fiyropoura notpaxusarea 274.117 1154.100 23,8 91.453 103.896 88,0
Long-term receivables
B.  Oanoxena nopecka cpeactsa 273.936 238.400 114.9 183.862 236.975 77.6
Deferred tax assets
F. Obprua umosuna 68.205.411  58.059.090 17,5 62.324.814  61.007.290 102,2
Current assets
sanuxe 22.038.017 19.670.840 12,0 21197.460  19.497.226 108,7
Inventories
I -
floTpaxviBarba no ocHosy Npofaje 25.456.408  23.923.063 106,4 21242994 22.380.233 94,9
Receivables from sale
Il
foTpaxmBarea us cneu/puuIx nocnosa 196.756 244.258 80,6 128.014 81.317 157,4
Receivables from specific business operations
v
Apyra notpaxvieatba 2.522.729 2.401.119 105,1 1885903  1.822.865 103,5
Other receivables
V  ®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no dep
BPEAOCTU KPO3 Gunakc ycnexa 151.896 152.410 99,7 30.620 7983 383,6
Financial assets at fair value through profit and
loss account
VI -
Kparkopoury GuHaHCHjck nnacuany 6.113.040 3.926.618 1557 3.441193 3.333.175 103,2
Short-term financial investments
Vil
[OTOBMHCKY EKBUBANEHTY 1 OTOBYIA 7.795.324 5.431.350 1435 7.480.144 6.547.513 14,2
Cash and cash equivalents
vl
flopes Ha popary speaoct 1.061.361 1.063.829 99,8 1.086.276 1.067.385 101,8
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariyerba 2.869.880 1.245.603 230,4 5.832.210  6.269.593 93,0
Accrued expenses
A. Ykynwa aktusa = Mocnosa uMosHa 125971441 111.508.864 113,0 125.910.453  125.533.827 100,3
Total assets = Operating assets
. BaHbunaHcHa akTUBa
5.173.549 6.418.761 80,6 10.905.030  13.696.570 79,6

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PernoH JyxcHe n Uctoune Cp6uje / Region Juzna and Isto¢na Srbija

MopyHaBcka obnact /
Podunavska area

Mumnrcka obnact /
P¢injska area

Fopuua / Year Wua. Fopvna / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 55.640.163  48.209.675 115,4 55.269.011  54.755.449 100,9
Equity
|
ggsgzr"' Kanwran 49.982.109 47.106.612 106.1 39.048.783  39.425.785 99,0
I
ynucau a neynnane kanvran 1.023.183 746.962 1370 179.071 255.153 70,2
Subscribed capital unpaid
i <
OTKYN/bEHE concTeene akuuje 40.502 43128 93,9 95768 123.164 77,8
Treasury shares
v Pezepse
1967120 1,590.157 1237 712.696 946.170 75,3
Reserves
v
Pesanopusauvione pesepse 2.471.319 2.569.568 96,2 6.509.795 6.728.777 96,7
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ocosy XoB 201.862 142.877 14,3 12.741 14.098 90,4
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 4.590.248 77.990 n/a 26.831 21533 124,6
Unrealized losses from securities
IV
Hepacnopeherin noGurac 32.022.019 26.449.113 1211 29.651.680 26.919.156 110,2
Retained earnings
X ry6urak
B 104.696.535  102.030.281 102,6 39.813.569  35.901.295 10,9
B.  Aiyropouna pesepaucarba u o6asese 26.043.125 18.419.331 14,4 13.447995  12.000.754 12,1
Long-term provisions and liabilities
|
Ryropouria pesepaucarea 1.260.445 982.376 128,3 723136 657.751 1099
Long-term provisions
I
fyropoure obasese 24.782.680 17.436.955 142,1 12.724.859  11.343.003 112,2
Long-term liabilities
B.  Onnoxene nopecke obasese 327.666 333.275 98,3 672.207 618.569 108,7
Deferred tax liabilities
F- Kparkopoune o6asese 121.260.323  116.302.368 104,3 75.611.653  74.671.357 101,3
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 11.088.894  10.454.303 1061 12.414.632 12.429.128 99.9
Short-term financial liabilities
I »
IpumbEHY asarcy, penosuTv 1 kayunje 5.366.938 3.745.294 1433 3.543.708 2.710.844 130,7
Prepayments, deposits and guarantees
i
Obasese us nocnosatea 28.934.310 27.915.263 103,7 26405702  28.232.399 93,5
Operating liabilities
Y
Ocrane kpatkopoure obasese 70.202.368  69.022.708 1017 16.345.526  14.657.995 m5
Other short-term liabilities
v
Obasese N0 ock. nopesa Ha AoAaTY BpeAHOCT 512.039 467726 109,5 1.622.385 1.339.028 121,2
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCE U Apyre
nax6uHe
Liabilities for other taxes, contributions and 971123 784.042 1259 7.637.620 8.789.046 869
other duties
Vil
acviBHa BpeMEHCKa pasrpanyuerea 4.184.651 3.913.032 106.9 7.642.080 6.512.917 7.3
Deferred expenses
A.  TyGutak usHap sucune kanurana 77.299.836 71.755.785 107.7 19.090.413  16.512.302 115,6
Loss above equity
P. Yeynwanacuea = 125971441 111.508.864 113,0 125910.453  125.533.827 100,3
Total equity and liabilities
E.  BanGunancua nacusa 5.173.549 6.418.761 80,6 10.905.030  13.696.570 79,6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

PernoH JyxcHe n ctoune Cp6uje / Region Juzna and Isto¢na Srbija

MopyHascka obnact / Muurcka obnact /
Onuc / Description Podunavska area P¢&injska area
Fopuua / Year Wua. Fopwna / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykynm npuxopm 133.784.468  130.449.352 102,6 93.027.649  96.799.628 96.1
Total income
Ykynu pacxony 127.883.499  142.495.458 89,7 89.652.538 95.151.732 94,2
Total expenses
A. Mocnoeku npuxoan 130.295.300  126.780.047 102.8 90732.304  92707.390 97.9
Operating income
| .
fpuxopy on nponaje pobe 71.504.050 71.948.399 99,4 29.671.184 30.118.445 98,5
Income from goods sold
Il Mpuxoan oa npopaaje npounssofa v ycnyra
Income from products sold and services 55.655.536 52.750.925 105,5 57.940.798 60.773.242 95,3
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. o 1703126 542.013 314,2 2130.388 1.075.734 198,0
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 1.432.588 1538710 93,1 989.934 739.969 133,8
Other operating income
B. Mocnoshu pacxoam 122.829.664  121.852.924 100,8 87.360.257  90.046.022 97,0
Operating expenses
|
Habasra spenroct nponate pode 61.191.054 62.019.413 98,7 25963.017  26.780.342 96,9
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 495.707 381.275 130,0 439.646 590.085 74.5
Revenue from undertaking for own purposes
i
loBenarse BPEAHOCTM sanvxa 1.280.103 1.154.601 10,9 960.383 1134.311 84,7
Increase in value of inventories
Y
CMarberbe BpearocTM sanmxa 1.733.203 976.748 177,4 767.806 365.411 210,1
Decrease in value of inventories
V .
Tpoukosu marepujana 24.890.953  24.883.258 100,0 25.306.408 27.105.037 93,4
Raw material costs
Vi ~
Tpouikosu ropvisa  exepruje 3.825.405 £4.295.019 89.1 4.073.145 4.841930 84,1

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaaa 3apafda W octanun
NINUHW pacxoam 15.091.196 13.959.517 1081 15.498.013 14.424.869 107,4
Salaries, wages and other personal indemnities

VIl TpowwkoBu nponssoaHux yeayra

; : 10.688.741 10.474.088 102,0 10109130 10.653.073 94,9
Production services costs

X ~
Tpowikosu amoprusaumje 3.118.521 2.775.347 12,4 3.548.801 3.393.335 104,6
Depreciation costs

X
TPOLIKOBM AYTOPOURVX Pesepe/Carba 266.633 337.786 78,9 97.603 108.317 90,1
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 3.799.768 3.667.624 103.6 3.396.363 4.098.104 82,9
Intangible costs

B. MocnosHu pobutak

X 8.794.418 6.276.532 1401 5.958.649 5.321.284 12,0

Operating profit

F. Mocnosuw ryGutax 1.328.782 1.349.409 98,5 2.586.602 2.659.916 97,2
Operating loss

A Ounancujcku npuxoan 432.055 725.208 59.6 237.800 663.351 35,8
Financial income

| DUHaAHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAZM GYIH. MPUXOAU . . 207.414 425.079 48.8 89.685 358.036 25,0
Financial income from associated companies
and other financial income

l
Mpuxonu on kauara (on Tpefux avual 152.016 139.026 109.3 59.871 131111 457
Income from interest (from third parties)

il
flosuTuBre kypcre pasnvike 72.625 161103 451 88.244 174.204 50,7

Positive effects on exchange rate
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BUJTAHC YCIEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PerunoH Jy>xcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

MopyHascka o6nact / Muukscka obnact /
Onuc / Description Podunavska area Péinjska area
FoauHa / Year Wnp. FoauHa / Year Wnp.
/ /
2020 2019 . 2020 2019 .
P Ounancujcku pacxopu 754.237 977.159 772 558.702 1.510.954 37,0
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
flLmMMa 1 OCTaV! GuH. pacxoay _ 249.726 431.465 57,9 79.068 756.265 10,5
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehvim nuuma) 332.272 407.693 81,5 408.360 621.283 657
Interest expenses (to third parties)
Il
Heraruahe KypcHe pasnvike 172.239 138.001 124,8 71.274 133.406 53,4
Negative effects on exchange rate
E. Aobutak us dunancuparea 277955 249.794 m3 115.595 243.311 475
Profit from financing
K. Tyburak us gunancuparea 600.137 501.745 19,6 436.497 1.090.914 40,0

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTU ocTane
UMOBUHE 467.376 799.954 58,4 178.342 347.832 51,3
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 441.660 506.691 87,2 425.031 713.548 59,6
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 2.586.537 2.134.002 121,2 1.866.894 3.024.780 61,7
Other income
K. Ocranu pacxoau 3.815.725 19.106.125 20,0 1.276.567 2.759.692 46,3
Other expenses
n. ﬂOGMTaK W3 pefoOBHOr NocJsioBaka npe
onopesnaatha ) ) 7.529.165 6.380.838 118,0 5916392 4.809.557 123,0
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosaka npe
onopesuearsa . . 1589.183  18.384.526 8,6 2521609 3.096.420 81,4
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasma 3.200 10.141 31,6 12.309 56.275 219
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 42.213 52.559 80,3 31981 121.516 26,3
Net loss from discontinued operations
b. [obutak npe onopesusatba
7.490.088 6.338.492 118,2 5.895.894 4.826.212 122,2
Profit before tax
0. ly6urak npe onopesusarea 1589119 18.384.598 8.6 2.520.783 3.178.316 79.3
Loss before tax
M. TMopes Ha pobuTtak
869.820 746.027 16,6 516.735 360.644 143,3
Tax on profit
P. Mcnnahena nuuna npumarea nocnonasua 6.691 1033936 0.6 7.597 200.093 3,8
Personal indemnities paid to employer
C. Hero poburak
6.603.552 4.792.939 137,8 5.355.297 4.282.629 125,0
Net profit
T.  Hero ryburax 1.579.094 18.619.008 8,5 2.504.518 3.195.470 78.4
Net loss
fosnTusak HETo pesyntar 5.024.458 0 n/a 2.850.779 1.087.159 262,2
Positive net result
HeratuBaH HeTO pesyntat 0 13.826.069 0.0 ) 0 n/a

Negative net result
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Onuc / Description

PernoH Jy>xcHe u UctouHe Cp6uje /
Region Juzna and Isto¢na Srbija

Tonnuuka obnact /
Topli¢ka area

Pernon Kocoso u Metoxuja /
Region Kosovo and Metohija

FopuHa / Year Wha. FopuHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
Bpoj npuspeanyix Apywirasa 507 509 99,6 518 559 92,7
Number of enterprises
Bpoj sanocnetix 14.613 13.674 106,9 6.579 6975 94,3

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Onuc / Description

PeruoH Jy>xxHe u UctouHe Cpbuje /
Region Juzna and Isto¢na Srbija

Tonnuuka obnact /
Toplicka area

Perunon Kocoso n Metoxuja /
Region Kosovo and Metohija

FoguHa / Year Wnp. FoguHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucahm a eynnahenu kanutan 80.760 87.383 92,4 129.151 129.382 99,8
Subscribed capital unpaid
B.  Cranha umosura 33.948.102 31.268.986 108,6 35216339  35.232.462 100,0
Permanent assets
Hewarepujanta umoswra 714.991 586.625 1219 20.812 21.263 979
Intangible assets
I -
HEKpeTHVIHe, NOCTPOjerba v onpeMa 31234596 28.489.649 109,6 34.212.628  34.227.140 100,0
Immovables, plants and equipment
Il
Buonouika cpencrsa 664.583 577.776 115,0 0 247 0,0
Biological resources
v ~
fyropouri Guwaricujck nnacmari 1221934 1.278.564 95,6 982.402 983.562 999
Long-term financial investments
v
Ayropoura notpaxusarea 11.998 336.372 333 497 250 198,8
Long-term receivables
B Oanoxena nopecka cpeactsa 101.375 99.317 1021 26 26 100,0
Deferred tax assets ’ ’ ! !
F.  OGprHa umosuna 25.582.419 22.150.414 115,5 16.521.637  15.060.916 109.7
Current assets
|
sanmxe 8.230.772 7.230.241 113,8 1.469.571 1.538.407 95,5
Inventories
I -
floTpaxuBarea o 0CHoBY Mpoagje 8.950.195 7.665.036 116,8 11935734 10.427.598 114,5
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 558.853 543.952 102.7 127.085 123.966 102,5
Receivables from specific business operations ! '
v
Apyra notpaxveatea 700.729 801.963 87,4 632.264 572.455 110,4
Other receivables
V' ®uHaHcujcka cpeacTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BrnaHc ycnexa
Financial assets at fair value through profit and 244.585 0 n/a %0 2.622 1
loss account
vi ~
KparkopouHy GuHaHcHjck nnacuany 2.998.513 2.829.735 106,0 149.375 198.795 75,1
Short-term financial investments
Vil
[ OTOBMHCKY EKBUBANEHTY M TOTOBNHA 1.977.842 1.225.845 161,3 1.897.892 1.860.017 102,0
Cash and cash equivalents
vl
lopes Ha Ropary BpeaHoct 1.031.157 1.225.219 84,2 1126 8.531 13,2
Value added tax
IX
AKTVBHa BPEMEHCKE Pasrpanyuetea 889.775 628.423 141,6 308.560 328.525 93,9
Accrued expenses
A Ykynwa aktuea = flocniosHa umosiHa 59.712.656  53.606.100 M4 51.867153  50.422.786 102,9
Total assets = Operating assets
. Baubunaucua aktusa 335.385 1.008.124 333 451.827 449,523 100,5

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD
Peruox JyxHe u UctouHe Cpbuje /
Region Juzna and Isto¢na Srbija PernoH Kocoeo n Metoxuja /
Tonnuuka obnacrt / Region Kosovo and Metohija
Onuc / Description Toplicka area
FopuHa / Year Wua. FoawHa / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACHBA
EQUITY AND LIABILITIES
A. Kanuran 23.830.786  22.604.656 105,4 31320199 31.540.061 99,3
Equity
|
ggggzr” Kanwran 8.288.882 8.448.124 98,1 32.886.303  33.079.429 99,4
l
ynucau a neynnaneri kanvtan 80.760 87.383 92,4 129.151 129.382 99.8
Subscribed capital unpaid
i -
OTKyI'lﬂ:eHe ConcTeeHe akuynje 9.812 1.030 952,6 4 0 n/a
Treasury shares
v Pesepse
959.970 965.884 99,4 663.380 714.457 929
Reserves
v
Pesanopusauvione pesepse 819.124 910.646 89.9 617.413 587.222 105,1
Revaluation reserves
Vi
Hepeanmsosany aobuun no ocrosy XoB 92.471 17.351 532,9 34 34 100,0
Unrealized profits from securities
Vil
Hepeansosany ryGuum o ocrosy XoB 404172 36.824 109.1 6.491 8.961 72,4
Unrealized losses from securities
IV
Hepacnopeherin noburak 16.159.118 14.348.015 12,6 26.804.257  25.777.220 104,0
Retained earnings
X" ry6urak
e 6.124.957 5.406.354 13,3 66.055.450  65.484.708 1009
B. Ryropouna pesepaucara n obasese 16.056.591  10.365.225 154,9 13.776.932 13.871.380 99,3
Long-term provisions and liabilities
|
Ayropoura pesepancarea 118.450 340.572 34,8 46.827 35.526 131,8
Long-term provisions
I
flyropoure obasese 15938141  10.024.653 159,0 13.730.105  13.835.854 99,2
Long-term liabilities
B.  Omnoxene nopecke obasese 114.898 135.046 85,1 210 21 n/a
Deferred tax liabilities
F. Kparkopoune o6asese 23315783 23.772.634 98.1 43.051.418 41.757.310 103,1
Short-term liabilities
I .
Kparkopoure duHaricjcke obasese 6.037.915 7.894.207 76,5 7.807.983 8.392.655 93,0
Short-term financial liabilities
l »
PUMIbEHY 3BaHCH, AENOSUTM 1 Kayunje 704.745 840.132 839 192.989 115.970 166.4
Prepayments, deposits and guarantees
i
Obasese us nocnosarea 10.473.864  10.080.006 103.,9 20034414 17.842.998 12,3
Operating liabilities
v
Ocrane kpaTkopoure obasese 4.265.121 3.768.368 13,2 14.890748  15.292.405 97,4
Other short-term liabilities
v
Obasese no ock. nopesa Ha AoAaTY BpeAHOCT 150.005 116.164 129.1 10.761 13.904 77,4
Liabilities for value added tax
VI Obagese 3a ocTane nopese, AONPUHOCE W Apyre
nax6uxe
Liabilities for other taxes, contributions and 458.185 402.726 108.8 55.509 61.666 90.0
other duties
Vil
acvBHa BPEMEHCKE pasrpanyuerea 1.245.948 671.031 185,7 59.014 37712 156,5
Deferred expenses
A.  TyBurak usnan sucune kanrana 3.605.402 3.271.461 110,2 36.281.606 36745986 98,7
Loss above equity
B. Yoynwanacusa 59.712.656  53.606.100 M4 51.867153  50.422.786 102,9
Total equity and liabilities
E.  BanGunancha nacusa 335.385 1.008.124 33,3 451.827 449.523 100,5

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

Peruox JyxHe u UctouHe Cpbuje /

Region Juzna and Isto¢na Srbija PeruoH Kocogo n Metoxuja /
Tonnuuka obnact / Region Kosovo and Metohija
Onuc / Description Toplicka area
Foawna / Year Wua. Fopawna / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
Ykymuu npuxopm 53.441.087  53.357.639 100,2 18.383.208 17.675.905 104,0
Total income
YkynHy pacxonu 51066149 50.862.240 100,4 17.959.925 19.137.025 93,8
Total expenses
A TMocnosku npuxoam 52.651.526  52.600.769 1001 17.133.189 17.516.373 97,8
Operating income
Mpuxoan o nponaje pobe 7.936.026 8.604.605 92,2 2.508.751 2.990.945 839
Income from goods sold
Il Mpuxoan o npoaaje npounssofa v ycnyra
Income from products sold and services 38.434.700 41.898.306 91,7 12.841.547 12.691.862 101,2
provided
Il Mpuxoan on npemuja, cybBeHuuja, goTauwja,
Roraumjamen. . 899.413 424.230 212,0 378.153 321.358 17,7
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnostm npuxoay 5.381.387 1.673.628 3215 1.404.738 1,512.208 92,9
Other operating income
B.  Mocnosku pacxoau 49.337.241  49.360.736 100,0 16.629.011  17.490.572 95,1
Operating expenses
|
HaGasra spenroct nponate pode 6.501.292 6.998.518 92.9 2.746.458 2.903.984 94,6
Cost of goods sold
l
(pyXxony O aKTVBUParsa yunaka u pobe 377.416 340.738 110,8 264 194 1361
Revenue from undertaking for own purposes
i
floseharse BpearocTM sanuxa 1.410.394 260.208 542,0 27,578 30.740 89,7
Increase in value of inventories
v
CMarberbe BPeRHOCTM 3a7Mxa 983.807 208.779 47,2 0 196 0,0
Decrease in value of inventories
V .
Tpowikosw warepujana 20.970.531 21.996.628 95,3 3.986.021 3.776.825 105,5
Raw material costs
Vi -
Tpouikosu ropusa  erepruje 1.387.818 1.519.797 91,3 1.948.169 1.927.480 1011

Fuel and energy costs

VIl TpowkoBK 3apafa, HakHafa 3apafda v octanu
SIMUHK pacxoau 13.686.352 11.805.773 16,9 6.140.609 6.792.156 90,4
Salaries, wages and other personal indemnities

VIl Toowwkosu nponssoaHux ycayra

; . 3.890.839 4.13.087 94,6 1.037.362 1.227.206 84,5
Production services costs
X <
Tpouikon auoprsaumje 2.297.284 1.862.380 123,4 233.175 484.291 48,1
Depreciation costs
X
TPOLIKOBH RYTOPOURYIX PE3EpBUCarLa 21.948 109.984 20,0 4.539 1.615 2811
Long-term provision costs
X -
Hewmarepujant Tpouikosn 1.385.180 1.346.736 102.9 560.520 407.753 137,5
Intangible costs
B. MocnoBHu .qo6VITaK
> 3.838.573 3.818.744 100,5 648.239 349.229 185,6
Operating profit
. MNocnoBHu ryburtak
> 524.288 578.711 90,6 144.061 323.428 44,5
Operating loss
A. unancujcku npuxonu 216.231 324.663 66,6 1.219.505 106.995 n/a
Financial income
(DMHaHCMjCKM npuxoawn o noBesaHux nuua n
OCTaZM VK. MpUXOAK . . 125.468 127.790 98,2 391 1776 2202
Financial income from associated companies
and other financial income
I
Mpuxony oA kauara (on Tpefux nvual 41186 53.582 76.9 4538 4,349 104,3
Income from interest (from third parties)
il
osuTMBHE KypcHe pasnmke 49577 143.291 34,6 1.211.056 100.870 n/a

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 auHapa / amounts in 000 RSD
PernoH JyxcHe n UctouHe Cpbuje /
Region Juzna and Isto¢na Srbija PerunoH Kocoeo n Metoxuja /
Tonnuuka obnact / Region Kosovo and Metohija
Onuc / Description Toplicka area
FoauHa / Year WHA. Foauua / Year Wha.
/ /
2020 2019 Ind. 2020 2019 Ind.
P. Ounancujcku pacxonu 586.984 576.827 101,8 1.274.389 1.549.518 82,2
Financial expenses
| DUHAHCK]CKM PacXOAM U3 OOHOCa Ca NOBE3aHUM
JMUUME 4 OCTBNN GUH. PACXOAU 4 289.464 233.560 1239 10.202 1.049 9725
Financial expenses from associated companies
and other fin. expenses
Il
Pacxopu kamara (npewa Tpehm nuyma) 232173 248.556 93,4 1.263.063 1.351.233 93,5
Interest expenses (to third parties)
I
Heraruahe Kypche pasnvike 65.347 94.711 69,0 1124 197.236 0.6
Negative effects on exchange rate
E. Aobutak us dunancuparea 137.785 130.157 1059 770.120 3.223 n/a
Profit from financing
K. yburak us punancuparea 508.538 382.321 1330 825.004 1445746 57,

Loss from financing

3. [puxoau on ycknahueara BpeHOCTH OCTane
UMOBUHE 42.356 71.479 59,3 2 57 3,5
Income on value adjustment of other assets

n. Pacxopu onycknahusara BpenHoCcTH ocTane
UMOBUHE 18.771 190.280 62,4 2.202 7.687 28,6
Expenses on value adjustment of other assets

J.  Ocranu npuxoau

. 520.631 356.817 145,9 30.502 51.561 59,2
Other income
K. Ocranu pacxoau 1.004.404 727.581 138,0 54.082 86.408 62,6
Other expenses
1. MBAobutak us penosHor nocnosaka npe
onopesuearea ) ) 3.071.081 3.197.349 96,1 1164.758 67.130 n/a
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosaka npe
onopesuparsa . . 687.737 699.045 98,4 741.244 1526.329 48,6
Loss from regular business operations before
tax
M. Heto goburak no?nosafba Koje ce o§yc-rasn:a 10.343 397 264.5 10 919 1"
Net profit from discontinued operations
H. HeTo ryburak nocnosata koje ce obycTtaBiba
. . . 18.749 6.816 2751 24 2.840 8,5
Net loss from discontinued operations
Hb. [dobutak npe onopesmBama
3.062.229 3.195.202 95,8 1.164.527 67.712 n/a
Profit before tax
0. lyburak npe onopesusarea 687.291 699.803 98,2 741.244 1528.832 485
Loss before tax
M. Mopes Ka Roburak 380.729 322.905 179 14.108 8.979 157,
Tax on profit
P. Mcnnahena nuuna npumarea nocnoaasua 101.591 50.830 199.9 0 0 n/a
Personal indemnities paid to employer
C. Hero poburax 2.581.102 2.820.635 915 1150.419 58.735 n/a
Net profit
T.  Hero ryburax 688.484 698.971 98,5 741.244 1528.834 485
Net loss
fosuTmear HeTo pesyntar 1.892.618 2.121.664 89,2 409.175 0 n/a
Positive net result
HeratusaH HeTo pesynTat 0 0 n/a 0 1470.099 0.0

Negative net result
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NMPUBPEAHA OAPYLWTBA MPEMA BPOJY 3ANOC/EHUX
ENTRERPRISES BY NUMBER OF EMPLOYEES

Bes sanocneHux / JepaH 3anocnexu /
Without employees One employee
Onwuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /

2020 2019 Ind. 2020 2019 Ind.
Bpoj npuspeanyix ApywITasa 31.465 32.472 96,9 23.313 23.223 100,4
Number of enterprises
Bpoj sanocneriix 0 0 n/a 23.313 23.223 100,4

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Bes 3anocnenux / JepaH sanocnexun /
Without employees One employee
Onuc / Description FoauHa / Year Wnp. Foauna / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A. Ynucam a eynnahenu kanutan 4.504.327 5.327.185 84,6 3.997.028 3.640.986 109,8
Subscribed capital unpaid

B.  Cranua umosuna 871.972.100  833.500.370 104,6 218156.510  208.377.475 104,7
Permanent assets
Hewmarepujanta umoswra 32.864.468 30121.739 109,1 4.482.131 5.147.533 87,
Intangible assets

I -
HEKpETHVHE, NOCTPOjetba v onpeMa 581.822.231  531.009.264 109.6 172.264977  164.208.227 104.9
Immovables, plants and equipment

I
Buonowka cpencrea 4.353.476 3.995.971 108,9 1.380.895 1.091.014 126,6
Biological resources

v -
flyropouri Guraricujck nacmari 239.232.060  256.486.279 93,3 36.695.886 35.868.164 1023
Long-term financial investments

v
fyropoura norpaxusarea 13.699.865 11.887.117 15,2 3.332.621 2.062.537 161,6
Long-term receivables

B Oanoxena nopecka cpeactsa 1.331.836 1.452.917 91,7 265.101 266.683 99,4
Deferred tax assets

F.  OGprHa umosuna 742.679.236  642.609.574 115,6 329.261.029  273.030.612 120,6
Current assets

|
sanmxe 169.308.442  133.260.199 1271 102.262.233  98.303.539 104,0
Inventories

I -
floTpaxviBarea no 0cHosy MPoAaje 151169.280  136.940.481 110,4 80.011.018  82.430.097 971
Receivables from sale

Il Motpaxusatba M3 cneunpruHux NOCnoBa
Receivables from specific business 31.777.929 25.760.312 123,4 4.333.477 5.310.983 81,6
operations

v
Apyra notpaxvieatba 62.010.650 70.469.997 88,0 59.093.908 15.265.640 387,
Other receivables

V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no
ep BpeaHocTU KpOs Gunakc ycnexa 11.297.049 11.592.058 97,5 713.920 436.588 1635
Financial assets at fair value through profit
and loss account

VI »
KpatkopouHut GuHarcujckn niacuany 132.594.236 111.818.718 118,6 27.633.695  28.807.350 95,9
Short-term financial investments

Vil
[ OTOBMHCKI EKBUBANEHTY 1 OTOBYHa 75.848.421  53.089.631 142,9 £40.647.411 31.026.191 131,0
Cash and cash equivalents

VI
fopes Ha popary speaHoct 10.607.448 9.248.850 14,7 5.521.947 5.053.351 109.3
Value added tax

X
AKTUBHA BPEMEHCKa Pasrpariyerba 98.065.781  90.429.328 108.4 9.043.420 6.396.873 1414
Accrued expenses

A. Ykynwa aktusa = Mocnosra uMosuHa 1.620.487.499  1.482.890.046 109.3 551.679.668  485.315.756 13,7
Total assets = Operating assets

. Baubunaucua aktusa 191.783.651  718.973.455 26,7 16.007.733 31.843.866 50,3

Off-balance sheet assets
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BUJTAHC CTAbA / BALANCE SHEET
(HACTABAK)

(CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Bes sanocnenux /
Without employees

JenaH sanocneuu /
One employee

Onuc / Description Fopuua / Year WHp. FoavHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACHBA
EQUITY AND LIABILITIES
A. g::;;a" 501.557.700  460.790.536 108.8 158.184.229  150.513.780 105,1
|
ggsgzl“"' Kanvran 584.968.742  535.320.855 109,3 113.633.407  146.370.398 77,6
I
ynucau a neynnaner kanvran 4.504.327 5.327.185 84,6 3.997.028 3.640.986 109,8
Subscribed capital unpaid
i <
OTkyn/LeHe conciaene akumje 1.965.149 1.662.504 118,2 657.678 627.366 104.8
Treasury shares
Y
Pesepse 32934170 32.348.851 101,8 5.705.790 6.201.337 92,0
Reserves
v
Pesanopusauvione pesepse 84.635.768  69.800.855 1213 9.782.178 15.901.148 615
Revaluation reserves
Vi
Hepeanmsosany aobuuy no ocrosy XoB 2.539.035 1.390.433 182,6 808.603 714.916 13,1
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 3.150.966 2.939.045 107,2 5.108.175 420.638 n/a
Unrealized losses from securities
Vil HepacnopeheHun gobutak
i ! 288.344.441  256.132.818 12,6 102.487974  93.285.392 109.9
Retained earnings
X" ry6urak
. 1.489.137.733  1.172.574.978 127,0 180.025.576  269.087.696 669
B.  Aiyropouna pesepaucarba u o6asese 573.780.325  523.141.832 109.7 109.839.077  93.037.403 18,1
Long-term provisions and liabilities
|
fyropouna pesepsucarya 88.470.694  84.860.397 104,3 2.777.412 3.259.181 85,2
Long-term provisions
I
fyropoure obasese 485.309.631  438.281.435 10,7 107.061.665 89.778.222 19,3
Long-term liabilities
B.  Omnoxene nopecke obasese 8.781.507 5.818.087 1509 550.849 620.076 88,8
Deferred tax liabilities
F- Kparkopoune o6asese 1534.253.032  1.230.785.657 1247 390.666.191  395.679.800 98,7
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 478.566.909  387.186.795 1236 108.983.421 121.124.683 90,0
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATY 1 KayLinje 68.594.930  66.395.563 103,3 33.046.578 27.880.207 18,5
Prepayments, deposits and guarantees
i
Obasese us nocnosarea 626.886.142  518.065.627 121,0 148.325.267  126.703.972 A
Operating liabilities
Y
Ocrane kpaTkopoure obasese 284.322.575 192.917.106 147,4 75266762 104.861.045 71,8
Other short-term liabilities
V' ObaBese no ocH. Nopesa Ha godaty
spenHocT 10.019.992 8.896.709 12,6 3.669.009 3.045.128 120,5
Liabilities for value added tax
VI Obasese 3a ocTane nopese, [ONPUHOCE U
apyre gaxbviHe
e er taxcs, contributions and 32.617.526 27.698.176 17,8 5.282.324 5.358.435 98,6
other duties
Vil
Macusta BpemMencka pasrpaHuuerea 33.244.958 29.625.681 12,2 16.092.830 6.706.330 240,0
Deferred expenses
A.  Tyburak usnan sucune kanutana 997.885.065  737.646.066 135,3 107.560.678  154.535.303 69,6
Loss above equity
P. Yeynwanacusa 1.620.487.499  1.482.890.046 109,3 551.679.668  485.315.756 13,7
Total equity and liabilities
E.  BanGunancha nacusa 191.783.651  718.973.455 26,7 16.007.733 31.843.866 50,3

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

Bes 3anocneHux / JepnaH zanocnexn /
Without employees One employee
Onuc / Description Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.

Ykynm npuxopm 174.573.347  173.089.227 1009 254.279.421 268.973.453 94,5
Total income
Ykynhy pacxonu 204.801.759  199.620.160 102.6 246.568.466  291.802.595 84,5
Total expenses

A. Mocnoeku npuxoan 152.646.806  130.564.062 16,9 240265912 254.663.092 94,3
Operating income

| .
fpuxonu on nponaje pobe 62.478.548 56.737.071 10,1 137.764.691 142.855.208 96,4
Income from goods sold

Il Mpuxoan o npopAaje npounssofa v ycnyra
Income from products sold and services 67.398.214 53.169.856 126,8 88.751.187  101.494.595 87,4
provided

Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
poraumjamen. - 1.629.409 858.841 189,7 2.981.827 171,257 254,6
Income from premiumes, subsidies, grants,
donations etc

v
Apyrv nocnoshu npuxonu 21140.635 19.798.294 106,8 10.768.207  9.142.032 117,8
Other operating income

B.  Mocnoshu pacxoam 142.748987  130.589.519 109.3 229.906.770  247.640.508 92,8
Operating expenses

|
Habasra spenroct nponate pode 59.693.722  52.723.859 13,2 124.647.088  135.522.786 92,0
Cost of goods sold

l
Mpxopu on akTvBuparea yumaka u pobe 179.993 301.204 59,8 11.813 173.423 64,5
Revenue from undertaking for own purposes

il
loseharse BpeprocTM sanuxa 12.651.721 10.138.074 124,8 12.002.092  12.000.964 100,0
Increase in value of inventories

v
CMarberbe BpeaHocTM sanuxa 3.970.432 1.704.433 232.9 6.426.739  7.655.655 83,9
Decrease in value of inventories

V .
Tpoukosu marepujana 13.776.831 10.507.807 1311 22.270.270  21.836.805 102,0
Raw material costs

Vi ~
Tpouikou ropusa  exepruje 4.256.327 4.037.180 105,4 4.891.428  5.571.375 87,8

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaAa 3apafda W octanmn
NINUHK pacxoau 6.936.866 3.361.948 206,3 20.879.825 17.802.297 17,3
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux ycayra

; . 38.568.166  32.996.659 1169 39.935.794  45.764.649 87,3
Production services costs

X -
Tpowikosu amoprusaumje 6.265.073 5.125.464 122,2 5936708  5.555.485 106.9
Depreciation costs

X
TPOLIKOBY AYTOPOUHNX PesepBucatba 1.387.230 7.771.363 179 490.173 503.310 97.4
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 20.726.054  22.800.084 90,9 16.542.650  19.602.533 84,4
Intangible costs

B. Mocnosnw aoburak 26.537.424  22.474.387 18,1 22334392 18.572.334 120,3
Operating profit

F. Mocnosnw ryGutax 16.639.605  22.499.844 74,0 11975.250  11.549.750 1037
Operating loss

A Ounancujcku npuxonn 6.184.744 9.855.898 62.8 3.418.283  3.261.204 1048
Financial income

| DurHaHCKjCcKM Npyxoan o NoBe3aHux uua u
OCTaZM GVIH. MpUXOAK . . 2.275.959 5.279.150 431 2265439  1902.783 19,1
Financial income from associated companies
and other financial income

l
Mpuxopu on kamara (on Tpehvx nuua) 2.426.562 2.315.270 104.8 430.561 308.928 139,4
Income from interest (from third parties)

il
flosuTuBre kypce pasnvke 1.482.223 2.261.478 65,5 722.283  1.049.493 68.8

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 auHapa / amounts in 000 RSD
Bes sanocneHux / JepaH sanocnexu /
Without employees One employee
Onuc / Description FoaguHa / Year WHa. lFopwHa / Year Wup.
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxonu 12.299.035 14.278.473 86,1 4228597  3.596.822 17,6
Financial expenses
| DUHaAHCK]CKM pacXoam U3 ofHOCa ca NoBe3aHUM
fILmMMa M OCTaN GUH. pacxoay _ 5.446.962 6.868.219 793 1140.387 805.217 11,6
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpenvim 1uyuma) 5.554.483 6.124.607 90,7 2190.613 2.038.413 107,5
Interest expenses (to third parties)
1l
Heraruahe KypcHe pasnvike 1.297.590 1.285.647 100,9 897.597 753.192 19,2
Negative effects on exchange rate
E. Aobutak us dunancuparea 4114924 6.271.588 65,6 2487575  2.338.575 106,4
Profit from financing
K. Tyburak us gunancuparea 10.229.215 10.694.163 95,7 3.297.889 2.674.193 123,3

Loss from financing

3. [puxoau on ycknahueara BpeiHOCTH OCTane
UMOBUHE 803.369 3.009.599 26,7 514.71 478.240 107,6
Income on value adjustment of other assets

n. Pacxogu op ycknahueata BpegHOCTH OCTane
VNMOBMHE 8.167.683 7.5625.800 108.,5 2.426.791 12.003.563 20,2
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

" 14.575.549 29.575.217 49,3 9926798 10.483.896 94,7
Other income
K. Ocranu pacxoam 20.340.106  40.269.295 50,5 9.670.266 28.155.631 34,3
Other expenses
n. ﬂOGMTaK W3 pefoBHOr nNocJsioBaka npe
onopesusatba ) ) 28.445.809 30.118.469 94,4 25.117.487  18.427.509 1363
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
onopesusarka ) . 37791152 49.776.780 759 17.224.207  40.937.601 421
Loss from regular business operations before
tax
M. Herto poburak nocnosata koje ce obycrasma 362.879 84.451 4297 163.717 87.021 176,6
Net profit from discontinued operations
H.  Hero ryburak nocnosaia koje ce obycrasna 5 q,q 6.957.073 305,4 336.042 406.071 82,8
Net loss from discontinued operations
to. Aobutak npe onopesusara 28.370.279 29.316.998 96,8 25.068.865  18.302.554 137,0
Profit before tax
0. Ty6urak npe onopesusar.a 58.598.691 55.847.931 104,9 17.357.910 41131.696 42,2
Loss before tax
M. Mopes Ha pobutak
2.750.752 2.974.271 92,5 2.812.301 2.273.877 123,7
Tax on profit
P. Wcnnahena nuuna npumarea nocnopasua 249.364 907.240 27,5 448.921 411.083 109,2
Personal indemnities paid to employer
C. Hero goburak
25.616.044 25.621.964 100,0 21.859.226  15.664.848 139,5
Net profit
T. Herto ryburak
58.844.572  56.034.408 105,0 17.409.493 41178.950 42,3
Net loss
flosuTmsar HeTo pesyntar 0 0 n/a 4.449.733 0 n/a
Positive net result
Heratvean Hero pesynrar 33.228.528 30.412.444 109,3 0 25.514.102 0,0

Negative net result
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Op 2 po 5 3anocneHux / Op 6 po 10 3anocneHux /

From 2 to 5 employees From 6 to 10 employees
Onuc / Description FoauHa / Year Wnp. FoawuHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
BPOj NPYBPEAHIX ApyLLTaBa 27.420 27.229 100,7 9.836 9.561 102.9
Number of enterprises
Bpoj sanocnerinx 83.545 82.738 101,0 75.133 72.932 103,0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Op 2 po 5 3anocneHux / Opn 6 po 10 3anocneHux /
From 2 to 5 employees From 6 to 10 employees
Onuc / Description Foauua / Year Wnpa. FonwHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTMBA
ASSETS
A Ynucanu a weynnahenu kanuran 2.398.012 2.823.119 84,9 389.151 1.361.256 28,6
Subscribed capital unpaid
B. Cranna umosuna 417822743 411.444.693 1016 329.498.435  279.761.399 17,8
Permanent assets
Hemarepujanta umosura 8.992.496 16.688.758 53,9 9.326.361 3.847.116 242,4
Intangible assets
I -
HexpetHmre, nocTpojerea i onpewma 346950.717  331.442.818 1047 257.773.080  232.958.215 1107
Immovables, plants and equipment
Il
Buonouika cpeactsa 1.803.863 1.634.990 110,3 1.811.258 1.871.339 96,8
Biological resources
v -
fyropourm Gunaricujckm nnacwari 53970179  52.531.859 102,7 37910.282  38.105.633 99.5
Long-term financial investments
v
fiyropoura notpaxusarea 6.105.488 9.146.268 66,8 22.677.454 2.979.096 7612
Long-term receivables
B.  Oanoxena nopecka cpeactsa 631.610 529.453 19,3 621.315 838.371 74,1
Deferred tax assets
F. Obprua umosuna 622112798 556.898.676 myz 451969.727  402.292.939 12,3
Current assets
sanuxe 244748369  202.496.939 120,9 174.506.882  149.888.996 16,4
Inventories
I -
floTpaxuBarea no 0CHoBY NpoRaje 170.713.973  168.121.653 101,5 131.333.633  129.682.975 10,3
Receivables from sale
Il MotpaxuBatba U3 cneundruHnx Nnocnosa
Receivables from specific business 5.594.585 5.483.394 102,0 4.082.146 2.660.891 153,4
operations
v
Apyra notpaxvsatba 26.545.702 25.590.161 103,7 16.111.343 15.736.509 102,4
Other receivables
V' ®uHaHcKjcka cpedcTBa Koja ce BpeaHyjy no
bep BPEAHOCT/ KpOS Bunawc ycnexa 1.238.996 1106.227 12,0 457.852 267.084 714
Financial assets at fair value through profit
and loss account
VI -
Kparkopoury GuHarcHjcku nnacuany 43.097.306  44.042.088 979 32.555.665  29.200.365 M5
Short-term financial investments
Vil
fOTOBUHCKM EKBUBANEHTU M TOTOB/Ha 103.481.205 84.161.846 123,0 74.536.176 59.654.181 1249
Cash and cash equivalents
vl
lopes Ha Ropary BpeaHoct 12.558.955 10.878.013 115,5 7.488.851 6.918.189 108,2
Value added tax
X
AKTVBHa BPEMEHCKE Pasrpanyuetoa 14.133.707 15.018.355 94,1 10.897.179 8.283.749 131,5
Accrued expenses
A Ykynua akruea = fMlocnoana umosika 1042.965.163  971.695.941 107,3 782.478.628  684.253.965 114,4
Total assets = Operating assets
. Bawbunaucua aktusa 57.760.015 59.011.318 979 208.507.818 27.235.973 765,6

Off-balance sheet assets
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BUJTAHC CTAbA / BALANCE SHEET
(HACTABAK)

(CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

On 2 po 5 sanocnenux /
From 2 to 5 employees

On 6 po 10 sanocnenux /
From 6 to 10 employees

Onuc / Description Fopuua / Year WHp. FoavHa / Year Wua.
/ /
2020 2019 Ind. 2020 2019 Ind.

MACHBA
EQUITY AND LIABILITIES

A. g::;;a" 368.267.247 341.148.114 1079 304.600.360  288.561.478 105,6

|
ggsgzl“"' Kanvran 181.054.770  156.801.680 115,5 105.942.167 121.272.786 87,4

I
ynucau a neynnaner kanvran 2.398.012 2.823.119 84,9 389.151 1.361.256 28,6
Subscribed capital unpaid

i <
OTkyn/LeHe conciaene akumje 324.250 584.929 55,4 399.452 741.492 539
Treasury shares

Y
Pesepse 18.066.091 18.018.158 100,3 14.039.979 12.263.425 14,5
Reserves

v
Pesanopusauvione pesepse 19.626.952 21.066.922 93,2 12.400.152 13.630.558 91,0
Revaluation reserves

Vi
Hepeanmsosany aobuuy no ocrosy XoB 1.565.983 1.350.277 16,0 578.786 560.440 103.3
Unrealized profits from securities

Vil
Hepeanusosany ry6uum no ocHosy XoB 3.878.466 2.830.304 137,0 1.590.157 220.673 720.6
Unrealized losses from securities

IV
Hepacriopeheru noburak 270.361.877  237.670.843 13,8 241162.698  231.614.402 104.1
Retained earnings

X
[ﬁ's’”“ 192.929.046  162.842.147 18,5 108.215.163 135.685.511 79,8

B.  Aiyropouna pesepaucarba u o6asese 201.01.570  194.369.773 103,4 163.509.695  116.522.293 140,3
Long-term provisions and liabilities

|
Ayropouria pesepaucarea 4.094.802 4.585.147 89,3 5.300.413 9.448.476 56,1
Long-term provisions

I
fyropoure obasese 196.916.768  189.784.626 103.8 158.209.282 107.073.817 147,8
Long-term liabilities

B.  Omnoxene nopecke obasese 1453188 1.440.971 100,8 1.656.417 1.608.851 103,0
Deferred tax liabilities

F- Kparkopoune o6asese 544.558.482  504.411.578 1080  353.004.355  322.067.630 109,6
Short-term liabilities

I .
KpaTkopoure unarcujcke obasese 165.871.675  158.629.394 98,3 94.679.764 82.941.263 114,2
Short-term financial liabilities

I »
IPUMIEHI BBaHCH, ASMIOSATY 1 KayLinje 79.650.060 56.054.179 142,1 46.229.467 40.270.851 14,8
Prepayments, deposits and guarantees

i
Obasese us nocnosarea 224.894.411 211.719.925 106,2 1562.557.013  154.629.302 98,7
Operating liabilities

Y
Ocrane kpaTkopoure obasese 55.178.953 50.271.672 109.8 30.091.072 27.412.028 109.8
Other short-term liabilities

V' ObaBese no ocH. Nopesa Ha godaty
BpeaHocT 5.789.749 5.906.649 98.0 4.345.697 3.787.257 14,7
Liabilities for value added tax

VI Obasese 3a ocTane nopese, [ONPUHOCE U
apyre gaxbviHe
e o taes, contributions and 7.325.346 7.302.331 100,3 4.728.872 4.977.535 95,0
other duties

Vil
Macusta BpemMencka pasrpaHuuerea 15.848.288 14.527.428 109.1 20.372.470 8.049.394 2531
Deferred expenses

A.  Tyburak usnan sucune kanutana 72.325.324  69.674.495 103,8 40292199  44.506.287 90,5
Loss above equity

P. Yeynwanacusa = 1042965163 971.695.941 107,3 782.478.628  684.253.965 14,4
Total equity and liabilities

E.  BanGunancha nacusa 57.760.015 59.011.318 979 208.507.818 27.235.973 765.6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

On 2 go 5 3anocnexux / On 6 go 10 3anocneHux /
From 2 to 5 employees From 6 to 10 employees
Onuc / Description Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2020 2019 Ind. 2020 2019 Ind.

Ykynm npuxopm 850.097.935  857.955.740 99,1 747.794.026  719.358.932 104,0
Total income
Ykynhy pacxonu 820.152.577  829.793.771 98,8 712.364.304  687.369.132 103,6
Total expenses

A. Tocnoeku npuxoan 825.396.007  826.519.223 99.9 725.032.690  693.571.995 104,5
Operating income

| .
fpuxopy on nponaje pobe 531.382.345  499.850.844 106,3 434.406.485  429.291.281 101,2
Income from goods sold

Il Mpuxoan oa npopaje npow3sofda 1 ycnyra
Income from products sold and services 266.626.863  301.553.439 88,4 249.978.934  247.315.744 1011
provided

Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
poraumjamen. . 10.549.782 2.992.197 352.6 9.879.649  2.430.532 406,5
Income from premiumes, subsidies, grants,
donations etc

Y
Apyrv nocnoshu npuxonu 16.837.017  22.122.743 76,1 30.767.622  14.534.438 21,7
Other operating income

B.  Mocnoshu pacxoam 791.741.007  794.693.220 99.6 684.840.876 662.708.395 103,3
Operating expenses

|
Habasra spenroct nponate pode 457.047982  428.243.142 106.8 362.555.192  363.573.321 99,7
Cost of goods sold

l
fpuxonw oA aKTBMparea yunkaka u pobe 881.780 551,982 159,7 828.796 988.422 83,9
Revenue from undertaking for own purposes

i
loseharse BpeprocTM sanuxa 35.340.967 21901676 1614 10.379.181  10.806.313 96,0
Increase in value of inventories

Y
CMarberbe BpeaHocTM sanuxa 14.195.443 10.481.117 1354 4716.653  6.384.212 73.9
Decrease in value of inventories

V .
Tpoukosu marepujana 70.839.351  75.766.793 93,5 71.675.237  67.924.203 105,5
Raw material costs

Vi ~
Tpouikou ropusa  exepruje 18.015.768  20.891.647 86,2 18.045.095  20.930.100 86,2

Fuel and energy costs

VIl Tpolukosu 3apafa, HakHaAa 3apafda W octanmn
NINUHK pacxoau 79.671.726 73.928.262 107,8 80.508.737 71.000.503 13,4
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux ycayra

; . 127.615.755  124.036.320 102.9 92.267.070  95.457.722 96,7
Production services costs

X -
Tpowikosu amoprusaumje 13.988918  13.732.334 1019 14.542.617 12134169 119.8
Depreciation costs

X
TPOLIKOBH RYTOPOURYIX PE3EpBUCarLa 1180.489 1.827.053 64,6 1.634.640 3141167 52,0
Long-term provision costs

XI -
Hewmarepujan Tpouikosn 45208322  68.240.210 66,2 50.103.612  33.957.733 147,5
Intangible costs

B. Mocnosnw goGurak 56.369.264  52.311.505 107.8 52.249.615  43.336.418 120,6
Operating profit

F. Mocnosnw ryGutax 22714264  20.485.502 110.9 12.057.801  12.472.818 96,7
Operating loss

A Ounancujcku npuxonn 5466416  7.523.549 727 5.877.926  5.887.889 99,8
Financial income

| DurHaHCKjCcKM Npyxoan o NoBe3aHux uua u
OCTaZM GVIH. MpUXOAK . . 3.085.104 3.806.767 81,0 3.233.843 2.214.175 146.1
Financial income from associated companies
and other financial income

l
Mpuxopu on kamara (on Tpehvx nuua) 656.713 1.272.913 51,6 561,598 874.565 64,2
Income from interest (from third parties)

il
flosuTuBre kypce pasnvke 1724599  2.443.869 70,6 2.082.485  2.799.149 74,4

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 gurapa / amounts in 000 RSD
On 2 po 5 3anocnexux / On 6 po 10 3anocnenux /
From 2 to 5 employees From 6 to 10 employees
Onuc / Description FoauHa / Year Wha. Foauna / Year LB
/ /
2020 2019 Ind. 2020 2019 Ind.
P Ounancujcku pacxonu 8.663.689 11.476.729 75,5 9.347.766 7199.957 129,8
Financial expenses
®UHaHCW]CKN PaCXOAW U3 OQHOCa Ca NMOBE3aHNUM
NIUMM U OCTANIM GUH. PACXORU . 2.404.114 3.833.126 62,7 2.503.426 1.466.622 170,7
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehyim nuunma) 4.288.917 5.384.433 797 4.617.338 2.962.390 1559
Interest expenses (to third parties)
Il
HeraTvere kypcte pasnike 1.970.658 2.259.170 87,2 2.227.002 2.770.945 80,4
Negative effects on exchange rate
E. Aoburak us punarcuparea 3.229.655 3.707.722 871 2947272 2.604.322 13,2
Profit from financing
K. Ty6utak us gunancuparea 6.426.928 7.660.902 83.9 6.417.112 3.916.390 1639

Loss from financing

3. [puxoau oa ycknahueara BpeAHOCTH OCTane
UMOBUHE 3.096.891 2.821.459 109.8 1.502.113 2.066.510 72,7
Income on value adjustment of other assets

n. Pacxopu opycknahusawa BpegHocTu octane
NMOBUHE 4.729.043 6.610.863 71,5 4.444.351 4.760.603 93,4
Expenses on value adjustment of other assets

J.  Ocrtanu npuxoan

. 16.008.483 20.699.956 77,3 15.242.485 17.743.139 85,9
Other income
K. Ocram pacxoam 14.664.272  16.672.658 88,0 13.488.829  12.492.050 108,0
Other expenses
5. [Do6utak us pefoBHOr nocnoeata npe
onopesnsarea ) ) 54.092.621  49.789.970 108,6 48585740  45.272.676 107,3
Profit from regular business operations
before tax
Jb. [y6uTaKk U3 penoBHOr NocnoBaka npe
onopesuearsa . . 23922.835  21.679.253 10,3 13.052.348 13.164.148 99,2
Loss from regular business operations before
tax
M. Hero aobutak nocnosarea koje ce obycrasma 130.138 391.553 33,2 138.812 89.399 155,3
Net profit from discontinued operations
H.  Hero ry6utak nocnosarea koje ce obycrasma 354.566 340.301 104,2 242.482 208.127 16,5
Net loss from discontinued operations
Hb. [obutak npe onopesusatba
53.871.682 49.834.611 108,1 48.490.919 45.196.309 107,3
Profit before tax
O.  ly6urak npe onopesusatba 23926324 21.672.642 10,4 13.061197  13.206.509 98.9
Loss before tax
M. Mopes Ha pobutak
6.952.854 6.751.294 103,0 5.882.520 6.132.436 95,9
Tax on profit
P. Mcnnahena nuuna npumarea nocnoaasua 437.256 589.009 74,2 230.101 22871 100,8
Personal indemnities paid to employer
C.  Hero poburax 46.581.200 42717729 109,0 42.366.326  38.868.727 109,0
Net profit
T. Hertoryburak
24.025.952 21.896.063 109.7 13.049.225 13.239.534 98,6
Net loss
flosnear Hero pesyntar 22.555.248  20.821.666 108,3 29317101 265.629.193 14,4
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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Op 11 po 50 3anocnexux /
From 11 to 50 employees

Op 51 go 250 3anocneHux /
From 51 to 250 employees

Buwe og 250 3anocneHux /
More than 250 employees

Onuc / Description FoawHa / Year Wnp. FoawHa / Year Wnp. FoawuHa / Year Wnp.
/ / /
2020 2019 |nd. 2020 2019 |nd. 2020 2019 jnd.
BPOj Np1BPEAHIAX ApyLLITasa 10.822 10.396  104.1 2.669 2.586 1032 586 566 1035
Number of enterprises
Bpoj sanocneryx 235532 225.650 1044 277026  269.689 1027  523.405 500130 1047
Number of employees
BUNTAHC CTAHA / BALANCE SHEET ) )
nzHocu y 000 gurapa / amounts in 000 RSD
Op 11 po 50 3anocnexux / Op 51 go 250 3anocneHux / Buwe og 250 3anocnenux /
From 11 to 50 employees From 51to 250 employees More than 250 employees
Onuc / Description FoauHa / Year Wup. FoauHa / Year Wnp. FoauHa / Year Wnp.
/ / /
2020 2019 jnd. 2020 2019 |nd. 2020 2019 |nd.
AKTVBA
ASSETS
A. Ynucanu a Heynnahenu
KanuTan 3985316 4146595 96,1 3566012  3.256.950 109,5 18.438.110 100.833  n/a
Subscribed capital unpaid
B. Crannaumosuna 1221977.062 1.242.157.970 98,4 1.823.571.642 1543135486 18,2 5.235.712.355 5.133.095.365 102,0
Permanent assets
Hewmarepujana umosyra 36.513.204 36164231 1010 45838735  41319.464 1109  351.731.003 332.530.677 105,8
Intangible assets
Il HekpeTtHuHe, noctpojetba
v onpema 951.544.182 1.000.653.322 951 1.536.451.433 1.279.490.169 120,1 4.316.246.481 4.158.988.041 103,8
Immovables, plants and
equipment
Il bronowka cpenctea 7315396  6.818.719 1073  29.876.692  32.073.398 932  161.014.340  157.816.908 102,0
Biological resources
IV [lyropouHun ¢puHaHCcHjcKm
nnacmaHu
4 215.490.831 188.483.249 114,35 183.244.093 164.821.834 1112  388.334.772 467.658.757 83,0
Long-term financial
investments
V' Ryropouna notpaxusarsa 1113.449  10.038.449 1107  28160.689  25.430.621 10,7 18.385.759  16.100.982 14,2
Long-term receivables
B. OAnoxewanopeckacped- .09, 5113350 91,2 7166.845  7.053.366 1016 16.981.540  16.965.955 100,1
Deferred tax assets
r.  O6prHa umosuna 1.349.684.486 1.268.780.907 106,4 1.520.767.956 1.348.680.791 12,8  1974.120.951 1.820.314.042 108,4
Current assets
ﬁ‘qavg"n'iiries 474552971 430.806.697 110,2  475.581.935 439.682.260 108,2  664.585.124 644301133 1031
Il MoTpaxwBatba N0 OCHOBY
nponaje 446905.694 446.378.018 100,1 485.569.639 463.193.650 104,8  708.146.985 664.499.470 106,6
Receivables from sale
Il MoTpaxwusatba U3
CMIeUMUURVX noCroBa 14133356  8.857189 159.6  18.387.668  27.301.380 67.4 12.115.675  11.393.043 106,3
Receivables from specific
business operations
V' Bpyra notpaxvearea 47103.437 40774138 155  60.996.630  37.006.839 164,8 52154727  50.157.570 104,0
Other receivables
V' ®uHaHcujcka cpeacTsa Koja
ce BpeaHyjy no ¢ep Bpea.
Kpo3 Bunakc ycnexa 1788.680  1239.872 144,3  4.283.708 2913.792 147,0 713.763 1081913 66,0
Financial assets at fair value
through profit and loss acc.
VI Kpatkopoun Gu. nnacMani o5 0 100 g5 138510 109.9 133483998  117.250922 1138 87.577.579  73.708.438 118,8
Short-term fin. investments
VIl TOTOBUHCKMW eKBUBaANEHTU 1
roToBIHa 209.225.783  193.145.585 108,3  251.439.591  181.417.793 138,6  309.165.132 241.432.282 128,
Cash and cash equivalents
VIl Nopes Ha AORATY BPEAROCT o) 591 00 93742596 103,3 25404700 21946986 158 35823950 38.445.877 032
Value added tax
IX  AkTvBHa BpemeHcka
pasrpaHuuerba 37.884.374 38.698.302 979  65.620.087 57967169 132  103.838.016  95.294.316 1090
Accrued expenses
O. Ykynua aktusa = [locnosHa
ymosura . 2.580.308960 2.520.198.822 102,4 3.355.072.455 2.902.126.593 1156 7.245.252.956 6.970.476.195 103,9
Total assets = Operating
assets
. Baubunaucua aktusa 158.925.103  192.168.586 82,7  721.816.877 775.862.077 93,0 1.346.568.527 1.424.143.687 94,6

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

Onwuc / Description

On 11 po 50 sanocnenux /
From 11 to 50 employees

On 51 po 250 3anocneHux /
From 51 to 250 employees

Buwe opn 250 sanocnenux /
More than 250 employees

lFoauHa / Year

FopuHa / Year WHa.

FopuHa / Year WHa.

2020 2019

WHp.
/

Ind.

/
2020 2019 |nd.

/
2020 2019 |nd.

MACUBA
EQUITY AND LIABILITIES

A. Kanutan
Equity

1.250.682.516

1.144.529.973 109,3

1.465.720.821 1.326.194.306 110,56

3.980.437.900 3.957.683.185 100,6

| OcHOBHM KanuTan
Capital

575.010.382  583.319.401

686.539.132  649.986.575 105,6

2.311.814.346  2.361.034.544 979

Il YnucaHu a Heynn. kanutan
Subscribed capital unpaid

3.985.316 4.146.595

3.566.012 3.2566.950 109,56

18.438.110 100.833 n/a

Il OTtkynsbeHe con. akyunje
Treasury shares

4.530.065 4.217.654 107,4

2.574.283 3.378.184 76,2

18.675.160 18.749.861 99,6

IV Pezepse
Reserves

49.239.312 43.771.506 12,5

52.872.394 51.100.435 103,5

410.675.590  396.508.376 103,6

V  PeBanopwusauviore pesepse

Revaluation reserves

60.786.096 57.041.217 106,6

144.760.726 137.950.531 104,9

988.071.761  999.750.373 98,8

V|

HepeanusosaHu gobuum
no ocHosy XoB
Unrealized profits from
securities

2.850.527 1.483.414 192,2

1.650.477 2.301.608 67,4

1.056.581 867.606 121,8

V|

ocHoBy XoB
Unrealized losses from
securities

Hepeanusosaru ryéuum no

8.919.531 8.929.832

2.399.602 2.350.102 1021

33.392.010 8.223.387 4061

VIIl Hepacnopeheru nobutak
Retained earnings

829.185.683  7256.711.322

874.245.286  760.665.399 1149

1.208.947.478 1.088.204.716 1111

IX Tybutak
Loss

318.234.024  326.507.033

443.150.286  408.137.2560 108,6

1.086.849.559  1.045.871.834 103,9

B. OyropouHa pesepsucama
n obaBese
Long-term provisions and
liabilities

410.063.167  370.029.881 110,8

700.503.917  571.309.436 122,6

1.170.888.760  1.099.077.830 106,5

| [lyropouHa pe3epsucarba
Long-term provisions

16.934.785 15.618.210 108.4

27.254.636 27.631.639 99,0

134.884.344 129.867.161  103,9

Il OyropouHe obaBese
Long-term liabilities

393.128.382 3564.411.671 10,9

673.249.281 543.777.797 123,8

1.036.004.416 969.210.669 106,9

B. Oan. nopecke obasesze
Deferred tax liabilities

8.734.101 8.483.875 102,9

18.318.345 20.532.394 89,2

140.5625.672  145.023.630

. KpatkopouHe obaBese
Short-term liabilities

972.137.986 1.065.866.130 91,2

1.320.840.337 1.118.888.801 118,0

2.133.751.497 1.952.7563.370 109.3

| KpaTkopouHe duHaHcHjcke

obasese
Short-term fin. liabilities

283.011.416  344.510.870

408.548.789  317.062.465 1289

622.960.459  583.985.799 106,7

Il Tpumbenn aBaHcw,
AEenosnTK v kayuunje

Prepayments, deposits and

guarantees

91.968.035  83.644.833

146.858.943 103.911.043  141,3

98.037.969 90.334.032 108,5

Il Ob6aBese 13 nocnosarba
Operating liabilities

432.481.269 485.446.810

516.1565.795  478.561.652 107.9

778.361.219  743.690.600 104,7

IV Ocrtane kpaTko. obasese
Other short-term liabilit.

79.778.603  68.204.602 117,0

90.766.423 80.059.735 13,4

193.646.531 143.435.134  135,0

V  O6aBese No ocH. nopesa
Ha pofdaTty BpeAHoCT
Liabilities for val. add. tax

10.607.655 9.780.901 108,56

10.168.796 9.035.465 112,56

29.269.144 21.794.385 134,3

\Y

Obase3se 3a ocTane nopese,
pgonpuHoce v ap. AaxouHe
Liabilities for other taxes,
contrib. and other duties

16.873.923 14.343.612 17,6

24.476.201 23.916.153 102,3

43.351.932 37.529.454 15,5

\Y

MacuBHa BpemeHcka
pa3srpaHuuetba
Deferred expenses

57.417.085  59.934.502 95,8

123.865.390  106.342.388 116,5

368.124.243 331.983.966 1109

o. Ty6urak usHap sucute
Kanutana
Loss above equity

61.308.810 68.711.037

160.310.965  134.798.344 11,6

180.350.773 184.061.820

. YKynHa nacusa
Total equity and liabilities

2.580.308.960

2.520.198.822 102.,4

3.355.072.455 2.902.126.593 115,6

7.245.262.956  6.970.476.195 1039

E. Ban6unancha nacusa
Off-balance sheet
liabilities

168.925.103  192.168.686 82,7

721.816.877  775.862.077 93,0

1.346.568.527  1.424143.687 94,6
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BUJTIAHC YCMNEXA

PROFIT AND LOSS ACCOUNT

nsHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

On 11 po 50 3anocneHux /
From 11 to 50 employees

On 51 no 250 3anocneHux /
From 51 to 250 employees

Buwe og 250 3anocneHux /
More than 250 employees

FopuHa / Year

Wua.

FopuHa / Year

WHa.

FopuHa / Year WHa.

2020 2019

Ind.

/

2020 Ind.

2019

/

2020 Ind.

2019

YKynHu npuxoamn
Total income

2.498.964.357 2.615.369.588 95,5

2.917.488.151 2.839.933.684 102,7

4.622.505.324 4.586.899.558 100,8

YKynHu pacxoau
Total expenses

2.3568.969.618 2.480.194.303 95,1

2.754.571.832 2.711.908.476 101,6

4.437.352.290 4.399.675.509 100,9

A. MocnoeHu npuxoan
Operating income

2.434.923.9812.630.474.782 96,2

2.837.5650.922 2.745.475.605 103,4

4.485.1568.286 4.443.015.780 100,9

| Mpwxoan oa npopaje pobe
Income from goods sold

1.319.464.769 1.418.951.062 93,0

1.208.760.172  1.162.855.107 103,9

1.438.283.623 1.389.837.083 103,56

Mpuxoan og npopaje
npovssoaa v ycnyra
Income from products sold
and services provided

1.040.544.884 1.055.399.157 98,6

1.5644.5638.123 1.527.487.385 1011

2.873.762.741  2.916.567.979

Mpuxoawn oa npemuja,
cybBeHuwuja, gotaumja,
fgoHauwja u cn.

Income from premiums, sub-
sidies, grants, donations etc

35.450.891  12.653.126 282,4

45.216.465 21.291.456 212,4

58.922.098 45.264.499 130,2

IV [pyrv nocnosHu npuxoamn
Other operating income

39.463.437  43.571.437 90,6

39.036.162 33.841.657 115,3

114.189.824 91.346.219 125,0

B. Mocnosxu pacxoan
Operating expenses

2.283.426.525 2.392.210.448 95,5

2.669.436.358 2.5689.9562.958 1031

4.268.275.5648 4.226.560.717 100,8

| HabaBHa Bpea. npoa. pobe
Cost of goods sold

1.105.192.873 1.210.996.223 91,3

1.016.5635.541 991.194.199 102,6

1.185.436.272  1.150.697.073 103,0

Mpuxoan of aKTvBMpakba
yunHaka n pobe

Revenue from undertaking
for own purposes

8.042.885 7.666.758 1049

17.608.069 18.873.314 92,8

32.579.766 32.516.164 100,2

Mosehatbe Bpen. 3anmxa
Increase in val. of inventories

33.879.628  31.341.379 1081

52.801.945 45.043.045 1172

117.869.744 116.664.170 101,0

IV Cmatbetrbe BpeAHOCTY 3anuxa
Decrease in val. of inventories

20.916.834  20.442.497 102,3

39.760.295 40.928.133 971

110.709.343 96.167.161 1151

V Tpollkosun matepujana
Raw material costs

353.769.569 352.539.083 100,3

563.498.631 550.796.387 102,3

1.069.031.782 1.093.038.230

\Y

TpoLLKOBW ropvBa v eHepruje
Fuel and energy costs

66.190.892  75.580.727 87,6

86.609.626 97.436.070

293.768.493  308.270.901

VIl Tpowkosu 3apafda, HakHaga
3apafa W oCTanun NnuHun
pacxoaw
Salaries, wages and other
personal indemnities

280.969.545 255.041.936 110,2

385.968.238  348.372.756 110,8

719.923.406  663.253.824 108,5

VllITpoLwkosw npounssog. ycnyra
Production services costs

337.847.570 345.874.044 977

434.604.995 424.403.332 102,4

529.446.111  540.583.944 979

IX TpolukoBu amopTu3auunje
Depreciation costs

58.931.7561  58.351.140 101,0

86.798.508 78.425.471 10,7

291.770.303  274.936.853 106,1

X TpOLUKOBM AYropoOUHMX
pesepsucarba
Long-term provision costs

6.046.387 6.860.196 88,1

8.545.973 9.242.419

16.436.985 19.974.078

X

Hewmatepujantu TpoLLKOBM
Intangible costs

95.483.617 105.532.739 90,5

117.424.565  113.070.550 103,9

192.203.363  228.828.987 84,0

B. MocnosHu po6utak
Operating profit

182.959.618  167.867.168 109,0

207.365.711  185.701.280 11,7

298.747902  266.204.258 12,2

. Nocnosuu ry6utak
Operating loss

31.462.162  29.602.834 106,3

39.251.147 30.178.633  130,1

71.865.164 49.749.195 144.5

[1. PHaHcKjckn npuxoau
Financial income

15.239.669  17.806.349 85,6

25.811.559 26.234.891

57.491.903 53.696.3562 1071

| ®uHaHCKjckm Npuxoaw of
noBe3aHux nnua u ocTanm
dUH. npuxoamn
Financial income from
associated companies and
other financial income

8.5656.675 9.219.5624 92,8

15.657.559 11.743.230 133,3

22.335.349 22.617.575 98,8

Mpuxoaw oa kamara (on
Tpehux nuua)

Income from interest (from
third parties)

2.313.329 2.570.755 90,0

3.543.133 3.848.089

12.187.650 14.5606.188 84,0

[o3nTMBHE KypCHE paznuke
Positive effects on exchange
rate

4.369.665 6.016.070 72,6

6.610.867 10.643.572 62,1

22.968.904 16.572.591 138,6
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

Op 11 po 50 3anocneHux /
From 11 to 50 employees

On 51 po 250 sanocnenux /
From 51to 250 employees

Buwe op 250 sanocneHux /
More than 250 employees

lFopwHa / Year

WHa.
/

lFopwHa / Year

WHa.
/

lFopwHa / Year WHa.
/

2020

2019

Ind.

2020 2019

Ind.

2020 2019

Ind.

®uHaHcujcku pacxoam
Financial expenses

21.849.806

30.869.352

70,8

31.946.555 34.030.354 93,9

65.429.360 62.805.612 104,2

®urHaHCKjCKM pacxoaw U3 ogHOCa Ca
NOBE3aHUM NNLUMa 1 OCTanu GuH.
pacxoaw

Financial expenses from associated
companies and other fin. expenses

5.763.248

12.417.221

46,4

8.946.606  8.490.354 1054

20.975.221 18.2569.295 1149

Pacxoaw kamara (npema Tpehum
amumuma)
Interest expenses (to third parties)

10.953.138

12.921.816

84,8

14.485.455 16.858.546

27.882.728 30.770.737 90,6

HeratviBHe KypcHe pasnuke
Negative effects on exchange rate

5.133.420

5.5630.315

8.514.494  8.681.454

16.571.411  13.775.680 120,3

No6uTtak ns puHaHCUpatba
Profit from financing

8.518.071

8.278.026

102,9

14.851.220  11.916.292 124,6

26.980.344 21901104 123,2

. Tybutak us puHaHcupara

Loss from financing

15.128.208

21.341.029

70,9

20.986.216 19.711.755 106,5

34.917.801  31.010.364 12,6

Mpuxoawn on ycknahusata
BPeAHOCTM OCTane UMOBUHE
Income on value adjustment of
other assets

7.267.518

10.584.580

10.094.541 15.655.997 64,5

15.971.655  16.034.021

Pacxopu opn ycknahueama
BPeAHOCTM OCTaje UMOBNHE
Expenses on value adjustment of
other assets

17.090.710

23.027.857

17.866.271 32.286.589

43.204.800 38.175.596 13,2

Ocrtanu npuxoamn
Other income

41.104.504

55.901.645

43.571.522 51.653.490

63.565.825 72.687.579 876

OcTtanu pacxoau
Other expenses

34.883.560

32.073.647

108.8

34.178.750 54.478.607

67.423.209 70.622.778

NobuTak U3 peaoBHOr NOC/OBakba
npe onopesuBatba

Profit from regular business
operations before tax

174.392.886

170.010.423

102,6

212.421.286 182.748.252 116,2

272.199.970 252.135.467 108,0

Fy6utak U3 peaoBHOr NOC/OBakba
npe onopesusama

Loss from regular business
operations before tax

33.107.815

33.424.371

48.820.676  54.476.777 89,6

84.345.218 64.966.438 129.8

HeTo pobutak nocnosata koje ce
obycTaBma

Net profit from discontinued
operations

428.685

602.232

71,2

459.607 913.601

317.655  1.5665.826

HeTto ry6urtak nocnoBara koje ce
obycTaBma

Net loss from discontinued
operations

1.719.017

2.012.999

1.143.898 1.169.968

3.019.373 1.5610.806 199,9

No6uTtak npe onopesusama
Profit before tax

173.451.572

169.079.000

211.794.924 182.365.120 1161

269.9562.600 252.403.313 107.0

ly6utak npe onopesusama
Loss before tax

33.456.833

33.903.715

48.878.605 54.340.012 89,9

84.799.566  65.179.264 1301

Mopes Ha gobuTtak
Tax on profit

22.281.426

22.115.071

24.763.207 23.521.604 105,3

28.646.104  29.318.421 977

WcnnaheHa nuuHa npumaka
nocnopasua

Personal indemnities paid to
employer

576.750

2.682.970

318.452 1.236.331

1.061.000  2.821.630 37,2

Heto poburak
Net profit

150.524.432

144.259.908

104,3

186.524.706 156.864.076 118,9

238.207.481 219.061.361 108,7

Heto ryburak
Net loss

33.387.869

33.882.664

98,5

48.690.046 53.596.903 90,8

82.751.651  63.977.263 129,3

Mo3nTuBaH HeTo pesyntar
Positive net result

117.136.563

110.377.244

106,1

137.834.660 103.267.173 133,5

165.455.930 155.084.098 100,2

HeratviBaH HeTo pesynTat
Negative net result

0

n/a

n/a

n/a
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OAKTOPUHI APYLUTBA / FACTORING COMPANIES

Foputa / Year Wup.
Onuc / Description
2020 2019 Ind.
Bpoj dakTopuHr apyliTasa 18 16 12,5 Number of factoring companies
Bpoj 3anocneHmx 50 46 108,7 Number of employees
BUJTAHC CTAIbA / BALANCE SHEET , .
nsHocu y 000 guHapa / amounts in 000 RSD
FoawHa / Year Whua.
Onuc / Description
2020 2019 Ind.
AKTUBA ASSETS
A. Ynucanu a HeynnaheHu kanutan 0 40.000 0,0 Subscribed capital unpaid
b. CranHa umoBuHa 493.074 655.132 75,3 Permanent assets
| HewmatepujanHa nmoBuHa 9.134 3.146 290,3 Intangible assets
Il HekpeTHvHe, nocTpojerba 1 onpema 177.331 132.875 133,5 Immovables, plants and equipment
Il Bronowka cpeacTsa 0 0 n/a Biological resources
IV [lyropouHun GrHaHCKjCcKM nnacMaHu 256.766 256.400 1001 Long-term financial investments
V  [lyropouHa noTpaxuBatba 49.843 262.71 19.0 Long-term receivables
B. OpnoxeHa nopecka cpeAcTBa 174 750 23,2 Deferred tax assets
. O6prTHa UMOBMHa 5.056.149 5.146.406 98,2 Current assets
| 3anuxe 166.020 11.654 148,7 Inventories
Il MoTpaxwBatba N0 OCHOBY Npopaje 72.722 55.339 131,4 Receivables from sale
Receivables from specific business
Il MoTpaxuBatrba U3 cneunduuHux Nocnosa 376.900 216.921 173.7 .
operations
IV [pyra noTpaxwuBatba 229.585 190.226 120,7 Other receivables
®uHaHcKjcka cpedcTBa koja ce BpedHyjy no de Financial assets at fair value through
\Y : pen : peatyly o gep 22.125 5.750 384,8 &
BPEAHOCTM KPO3 BUMaHC ycnexa profit and loss account
VI KpaTKOpouHu puHaHCK]CKM NnacMaHu 3.525.733 4.434.457 79,5 Short-term financial investments
VIl FOTOBMHCKW €KBMBANEHTW 1 rOTOBKHA 647.489 122.202 5299 Cash and cash equivalents
VIl Mope3s Ha popaty BpegHocT 4.470 4.431 100,9 Value added tax
IX  AKTVBHa BpeMeHcKa pa3rpaHuuetba 11.105 5.426 204,7 Accrued expenses
A. YkynHa aktuBa = lNocnosHa UMOBUHA 5.549.397 5.842.288 95,0 Total assets = Operating assets
B. BaH6bunaHcHa akTuBa 6.313.1563 6.972.602 90,5 Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) .
nsHocu y 000 gurapa / amounts in 000 RSD

FoauHa / Year LT:B
Onuc / Description
2020 2019 Ind.
MACUBA EQUITY AND LIABILITIES
A. Kanutan 2.376.921 2.214.415 107,3 Equity
| OCHOBHM KanuTan 1.601.548 1.462.194 109.5 Capital
Il Ynucanu a HeynnaheHu kanutan 0 40.000 0.0 Subscribed capital unpaid
Il OTkyn/beHe concTeeHe akunje 0 0 n/a Treasury shares
IV Pesepse 1.027.756 1.027.756 100,0 Reserves
V  PeanopwusauunoHe pesepse ' 0 0 n/a Revaluation reserves '
VI HepeanuszoBaHu 0obvum no ocHosy XoB ? 407.976 407.976 100,0 Unrealized profits from securities 2
VIl HepeanusoaHu rybuumn no ocHosy XoB ? 0 0 n/a Unrealized losses from securities 2
VIl HepacnopeheHnn gobutak 1.672.104 1.518.804 10,1 Retained earnings
IX  Tybutak 2.437.575 2.350.263 103,7 Loss
B. [lyropouHa pesepBucatba n obasese 516.331 533.678 96,7 Long-term provisions and liabilities
[lyropouHa pe3epsucatba 28.953 26.879 1077 Long-term provisions
Il [lyropouHe obaseze 487.378 506.799 96,2 Long-term liabilities
B. OpnoxeHe nopecke obaBese 0 0 n/a Deferred tax liabilities
. KpaTkopouHe obaBese 2.761.257 3.202.143 86,2 Short-term liabilities
KpatkopouHe puHaHcKujcke obaBese 1.5682.289 1.802.496 87,8 Short-term financial liabilities
Il MprMIbeHn aBaHCH, AENO3NTW U Kayunje 6.853 5.572 123,0 Prepayments, deposits and guarantees
Il ObaBese n3 nocnosarva 68.835 77.028 89.4 Operating liabilities
IV OcTane kpaTkopouHe obaBese 1.063.727 1.234.988 85,3 Other short-term liabilities
V' O6aBe3e No OCH. Nope3a Ha godaty BpeaHOCT 662 580 14,1 Liabilities for value added tax
Vi ObaBes3e 3a ocTane nopese, AONPUHOCE U Apyre 14728 42.998 343 Liabilities for ?ther taxes, contributions
paxbute and other duties
VIl MacuBHa BpeMeHcKa pasrpaHuuetba 34.163 38.551 88,6 Deferred expenses
A. Ty6utak usHap BUCMHe KanuTana 105.112 107.948 97,4 Loss above equity
B. YkynHa nacuBa 5.549.397 5.842.288 95,0 Total equity and liabilities
E. BaH6unancHa nacusa 6.313.153 6.972.602 90,5 Off-balance sheet liabilities

' PeBanopusaloHe pesepse No OCHOBY peBanopusalunje HematepujanHe UMOBMHE, HEKPETHIHA, MOCTPOjetba 1 onpeme
Revaluation reserves from intangible assets, immovables, plants and equipment

2 HepeanusosaHu nobuun / HepeanusosaHu rybuum no ocHoBy XoB 1 Apyrix KOMMOHEHTH ocTaior cBeobyxBaTHOT pesynTata
Unrealized profits / Unrealized losses from securities and other elements of other comprehensive income
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocK y 000 guHapa / amounts in 000 RSD

FoauHa / Year Wha.
Onuc / Description
2020 2019 Ind.
A. TocnoeHu npuxoau 428.129 453.020 94,5 Operating income
| Mpuxoan oa npogaje pobe 0 858 0,0 Income from goods sold
. Income from products sold and services
Il Mpvxoan oa npopaje npow3sofda W ycnyra 323.840 347.446 93.2 .
provided
" Mpuxoan oa npemuja, cybBeHunja, AoTaunja, 310 0 y Income from premiumes, subsidies, grants,
n/a
fgoxauwja v cn. donations etc
IV [pyrv nocnosHu npuxoawu 103.979 104.716 99.3 Other operating income
B. MocnosHu pacxoamn 319.516 307.578 103,9 Operating expenses
| HabaBHa BpeaHocT npofate pobe 0 846 0,0 Cost of goods sold
Il Mpvxoan oA akTUBKMpatba yunHaka u pobe 0 0 n/a Revenue from undertaking for own purposes
Il MNosehare BpegHOCTH 3anuxa * 0 0 n/a Increase in value of inventories *
IV Cmarbere BpefHoCTH 3anmnxa > 0 0 n/a Decrease in value of inventories °
V' Tpowkosu matepujana 4.440 2.743 161,9 Raw material costs
VI TpoLuKoBM ropusa u eHepruje 4.403 5.073 86,8 Fuel and energy costs
TpoLkosK 3apafa, HakHafaa 3apada 4 ocTam Salaries, wages and other personal
VI P ped Aa sapan 159.080 141.755 12,2 . N ¢ P
JMUHKU pacxoau indemnities
VIl TpoLLKOBM NPOM3BOAHKX yCNyra 30.971 29.923 103,5 Production services costs
IX  TpolkoBu amopTu3aumje 13.460 5.610 2399 Depreciation costs
X TpOLKOBKM AYrOPOUHUX pe3epBucatba 595 2.545 23,4 Long-term provision costs
Xl HematepwjanHv TPOLLKOBK 106.567 119.083 89.5 Intangible costs
B. MocnoBHu pobutak 226.352 267938 84,5 Operating profit
[.  MocnoBHu rybutak 17.739 122.496 96,1 Operating loss
0. ®uHaHckjckn npuxoau 178.013 265.402 671 Financial income
DOurHaHCKjcKM Npyuxoan o NoBe3aHux uua u Financial income from associated companies
| 22.851 42.165 54,2 o
ocTtanu GuH. npuxoam and other financial income
Il Mpuxoau on kamata (on Tpehwmx nuua) 142.699 183.698 777 Income from interest (from third parties)
Il TMo3ntueHe KypcHe pasnuke * 12.463 39.539 31,5 Positive effects on exchange rate *
B. DuHaHcmjckm pacxoau 161.156 103.939 1565,0 Financial expenses
DUHAHCK]CKM PacXofm U3 ogHOCa ca NoBe3aHUM Financial expenses from associated
| 94.091 8.764 n/a )
np. Avurma 1 octanu GuH. pacxoan companies and other fin. expenses
Il Pacxoaw kamata (npema Tpehum nuumma) 63.754 68.118 93,6 Interest expenses (to third parties)
Il HeratmBHe KypcHe pasnvke ° 3.31 27.057 12,2 Negative effects on exchange rate °
E. [Oo6utak us puHaHcupara 103.102 165.691 62,2 Profit from financing
XK. Ty6utak us puHaHcupara 86.245 4.228 n/a Loss from financing
Mpuxoaw op ycknahueara BpeaHOCTN ocTane Income on value adjustment of other
3. PUXORW OR ycknahUeata speaocTH ocTan 21.069 20.115 104,7 vai M
MMOBHUHe ¢ assets ¢
Pacxoau og ycknahusara BpeHOCTH OCTane Expenses on value adjustment of other
n. AN of yeknal pea 85.285 47220 1806 P !
MMOBUHE © assets ¢
J.  Ocranu npuxoan 141.923 36.245 391,6 Other income
K. Ocranu pacxoau 17.321 32.550 53,2 Other expenses

3 Mosehatbe / CMarberbe BPEAHOCTY 3a1Xa HE[OBPLUEHNX W FOTOBMX NPOWU3BOAA U HE[OBPLUEHUX yCryra
Increase /Decrease in value of inventories of work in progress and finished products and unfinished services

“ [o3MTUBHE KypCHE pa3sinke 1 NO3UTUBHN edekTn BanyTHe Knaysyne (npema Tpehnum nuyuma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)

° HeraTuBHe KypcHe pasnvke v HeraTviBHM edekTi BanyTHe knaysyne (npema Tpehum nuumma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

¢ Mpwuxoau / Pacxoau oa ycknahusatba BpPEAHOCTU OCTane MMOBMHE KOja Ce Uckasyje No Gpep BpeaHoCTH Kpo3 BunaHc ycnexa
Income / Expenses on value adjustment of other assets carried at fair value through profit and loss account
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) .
nsHock y 000 guHapa / amounts in 000 RSD

FoauHa / Year WHa.
Onuc / Description
2020 2019 Ind.

[o6utak U3 pegoBHOr NOC/IOBakba npe Profit from regular business operations
n. 291.992 333.725 87,5

onopesuBama before tax

ly6utak us peaoBHOr NocnoBaka npe Loss from regular business operations
Jb. 106.136 50.230 21,3

onopesuBaka before tax

) Net profit from discontinued
M. Heto pobutak nocnosama koje ce obyctasma ’ 0 502 0,0 .
operations’

H. Herto ry6utak nocnosama koje ce obyctasma ’ 318 286 m.2 Net loss from discontinued operations ’
b. [obutak npe onopesuBatba 291.674 334.118 87,3 Profit before tax
O. Ty6urak npe onopesuBata 106.136 50.407 210,6 Loss before tax
M. Mopes Ha pobutak 43.289 51.482 84,1 Tax on profit
P. WUcnnaheHa nuuHa npuMara nocnopasua 1.412 0 n/a Personal indemnities paid to employer
C. Herto goburak 248.515 283.160 87,8 Net profit
T. Hero ryburtak 107.678 50.931 21,4 Net loss

Mo3nTnBaH HeTo pesynTat 140.837 232.229 60,6 Positive net result

HeratusaH HeTo pesynTar 0 0 n/a Negative net result

" Heto poburak / HeTo rybutak nocnosarba koje ce obycTaba, edekTi NPOMeHe pauyHOBOACTBEHE MOMNTVKE W UCTPaBKa rpeLliaka U3 paHujux nepuopa
Net profit / Net loss from discontinued operations, effects of change in accounting policy and correction of errors from previous periods
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NMNATHE AHCTUTYUWUJE W UHCTUTYUWUJE ENEKTPOHCKOI HOBLA
PAYMENT INSTITUTIONS AND ELECTRONIC MONEY INSTITUTIONS

FoauHa / Year WHa.
Onuc / Description
2020 2019 Ind.
Bpoj nnatHux MHCTUTYUMja U UHCTUTYUW]a 5 5 100.0 Number of payment institutions and
€NeKTPOHCKOr HoBLa' ’ electronic money institutions
Bpoj sanocnexux 562 498 12,9 Number of employees
BUNAHC CTAHbA / BALANCE SHEET )
nsHocu y 000 guHapa / amounts in 000 RSD
FoauHa / Year Wnup.
Onuc / Description
2020 2019 Ind.
AKTUBA ASSETS
A. YnucaHu a HeynnaheHu kanuTan 3.997 3.997 100,0 Subscribed capital unpaid
B. CranHa uMoBMHa 1.829.761 1.604.210 141 Permanent assets
| HewmatepujanHa nmoBuHa 266.370 161.384 1651 Intangible assets
Il HekpeTHvHe, nocTpojetba 1 onpema 711136 565.598 125,7 Immovables, plants and equipment
Il Buonoluka cpeAcTsa 0 0 n/a Biological resources
IV [lyropouHun GrHaHCKjCKM nnacMaHu 852.084 876.920 97,2 Long-term financial investments
V' [lyropouHa notpaxwBsatba 171 308 55,5 Long-term receivables
B. OpnoxeHa nopecka cpeacTBa 16.335 11.546 141,5 Deferred tax assets
. O6pTHa UMOBMHa 4.567.429 3.982.738 14,7 Current assets
| 3anuxe 209.288 82.521 253,6 Inventories
Il [oTpaxwBatba NO OCHOBY NpoAaje 419.281 427.613 98,1 Receivables from sale
Receivables from specific business
Il MoTpaxusatrba M3 cneunduuHnx Nocnosa 583.329 302.089 1931 .
operations
IV [pyra noTpaxwBatba 96.377 66.062 145,9 Other receivables
y DduHaHCcKjcKa cpeAcTBa Koja ce BpeaHyjy no ¢ep 0 0 y Financial assets at fair value through profit
n/a
BPEAHOCTM KPO3 OuaHC ycnexa and loss account
VI KpaTkopouhu GuHaHCKjckun nnacMaHu 489.088 182.547 2679 Short-term financial investments
VIl TOTOBMHCKN €KBMBANEHTU U FOTOBUHA 2.679.013 2.904.332 92,2 Cash and cash equivalents
VIl Topes Ha poaaty BpeaHocCT 31.774 1.271 n/a Value added tax
IX  AkTvBHa BpemeHcka pa3rpaHuuetba 59.279 16.303 363,6 Accrued expenses
A. YkynHa aktuBa = lNocnosHa UMOBUHA 6.417.522 5.602.491 14,5 Total assets = Operating assets
. BaH6bunaHcHa akTUBa 900.013 901.5617 99,8 Off-balance sheet assets

' TENIEKOM CPBEUJA ALl BEOTPAL Huje ykbyueH, nako je y 2019. roannn gobro gossony HapoaHe 6aHke Cpbuje 3a nocnose n3aaBarba €1eKTPOHCKOr HOBLa, 0631poM Aa
je merosa rnasHa (QOMUHaHTHa) AenaTHOCT TenekoMyHukauuje / TELEKOM SRBIJA AD BEOGRAD is not included although he received operating licence by the National Bank

of Serbia in 2019. for issuing electronic money, since his main (dominant) activity is telecommunication
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BUJTIAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

FoauHa / Year WHa.
Onuc / Description
2020 2019 Ind.
MACUBA EQUITY AND LIABILITIES
A. Kanutan 3.755.887 3.203.383 17,2 Equity
OCHOBHU KanwuTan 2.780.230 2.649.555 104,9 Capital
Il Ynucanu a HeynnaheHu kanutan 3.997 3.997 100,0 Subscribed capital unpaid
Il OTKyn/beHe concTBeHe akunje 0 0 n/a Treasury shares
IV Pesepse 119.931 95.751 125,3 Reserves
V' PeanopusaunoHe pesepse 2 9.441 9.441 100,0 Revaluation reserves ?
VI Hepeanusosanu gobuum no ocHosy XoB ? 0 0 n/a Unrealized profits from securities *
VIl HepeanusosaHu rybuum no ocHosy XoB ® 1.209 704 7.7 Unrealized losses from securities ®
VIl HepacnopeheHu gobutak 1.794.660 1.391.457 129.0 Retained earnings
X Tybutak 2.331.848 2.302.627 101,3 Loss
B. [lyropouHa pesepBucata n obasese 332.821 156.893 2121 Long-term provisions and liabilities
[lyropouHa pe3sepBucarba 23.585 22.240 106,0 Long-term provisions
Il OdyropouHe obaBese 309.236 134.653 2297 Long-term liabilities
B. OpnoxeHe nopecke obasese 1.230 1.102 m,6 Deferred tax liabilities
. KpaTkopouHe obaBese 3.708.269 3.597.626 1031 Short-term liabilities
| KpatkopouHe dpuHaHcKujcke obasese 1.794.075 1.788.810 100,3 Short-term financial liabilities
Il MpUMIbEHN aBaHCK, 4ENO3UTH U Kayuunje 134.857 112.352 120,0 Prepayments, deposits and guarantees
Il Obasese 13 nocnosatba 1.288.839 1.313.175 98,1 Operating liabilities
IV OcTane kpaTkopouHe obaBese 328.380 316.601 103,7 Other short-term liabilities
V' Ob6aBese no OCH. Nope3a Ha godaTy BpeAHOCT 541 2.981 18,1 Liabilities for value added tax
VI ObaBese 3a ocTane nopese, AONPUHOCE U Apyre 26.644 38.945 £0.7 Liabilities for ?ther taxes, contributions
paxbure and other duties
VIl MacvBHa BpeMeHCKa pasrpaHuuetba 134.933 25.462 5299 Deferred expenses
A. Ty6utak MsHag BUCMHe KanuTana 1.380.685 1.356.513 101,8 Loss above equity
B. YKynHa nacusa 6.417.5622 5.602.491 14,5 Total equity and liabilities
E. BaH6unaHcHa nacuBa 900.013 901.517 99,8 Off-balance sheet liabilities

2 PeBanopmsaLMoHe pe3epBe Mo OCHOBY PeBanopusaumje Hematepujante UMOBIMHE, HEKPETHIHE, MOCTPOjetba U onpeme

Revaluation reserves from intangible assets, immovables, plants and equipment
3 HepeanusosaHu nobuun / HepeanusosaHu ryéuum no ocHoBy XoB 1 Apyrix KOMMOHEHTH ocTanor cBeobyxBaTHOT pesynTata

Unrealized profits / Unrealized losses from securities and other elements of other comprehensive income
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BUNAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 auHapa / amounts in 000 RSD

FopuHa / Year Wup.
Onuc / Description
2020 2019 Ind.
A. Tocnoehu npuxoamn 5.071.504 3.980.276 127.4 Operating income
| Mpwvxoan of npopaje pobe 2.056 1.676 122,7 Income from goods sold
. Income from products sold and services
I Mpuxoaw og npopaje nponssoaa 1 ycnyra 5.047.242 3.911.885 129.0 .
provided
Mpwxoan of npemuja, cybseHuuja, Aotauuja, Income from premiums, subsidies, grants,
1l P EA A pemma v unia. Aotany 1.986 12.518 15,9 ) P é
goHauwja v cn. donations etc.
IV [pyr1 nocnosHu npuxoamn 20.220 54.197 37,3 Other operating income
B. MocnosHu pacxogu 4.592.580 3.751.242 122,4 Operating expenses
| HabaBHa BpeaHocT npopate pobe 65 10.000 0,7 Cost of goods sold
Revenue from undertaking for own
I Mpvxoau of aKTuBKPatba yunHaka u pobe 1.801 4 n/a
purposes
Il Mosehatbe BpegHocT 3anunxa * 0 0 n/a Increase in value of inventories *
IV CMmatbere BpeAHoOCTH 3anuxa * 0 0 n/a Decrease in value of inventories *
V  TpolukoBu maTepujana 54.583 46.805 16,6 Raw material costs
VI TpoLuKOBM ropusa 1 eHepruje 49.047 50.113 979 Fuel and energy costs
TpollkoBwu 3apafa, HakHafa 3apafa U octanu Salaries, wages and other personal
wi P PaR ha 3apan 1337022 1054329 1268 o oNIeWas P
NMUHKM pacxoau indemnities
VIl TpoLuKOBW NPOM3BOAHNX yCNyra 1.154.492 994.803 1161 Production services costs
IX  Tpowkosn amopTusaumje 141.563 106.557 132,9 Depreciation costs
X TpOLUKOBU AYrOPOUHWX pe3epBucarba 2.321 1.039 2234 Long-term provision costs
Xl HematepujanHu TpoLLKoBK 1.855.288 1.487.600 1247 Intangible costs
B. Mocnoeuu goburtak 611.998 398.959 1563,4 Operating profit
. MNocnoBuu ryburtak 133.074 169.925 78,3 Operating loss
A. ®uHaHcujcku npuxoan 365.692 638.430 57,3 Financial income
DUHaHCKjCKK1 NpUXoan of NOBE3aHWX NuLa U Financial income from associated
| 50.908 95.677 53,2 ) o
ocTanu GuH. npuxoam companies and other financial income
Il Mpwvxoan of kamara (o Tpehux nuua) 8.233 16.522 49,8 Income from interest (from third parties)
Il TMo3utmBHE KypCHe pasnvike ° 306.551 526.231 58,3 Positive effects on exchange rate °
B. ®uHaHcujcku pacxoau 184.705 193.692 95,4 Financial expenses
DurHaHCKjCKM pacxoan 13 OQHOCa Ca NoBe3aHUM Financial expenses from associated
| 28.768 312 n/a )
np. AMuMMa 1 octanu GvH. pacxoau companies and other fin. expenses
Il Pacxoaw kamata (npema Tpehum nuumnma) 9.016 21.373 42,2 Interest expenses (to third parties)
Il HeraTuBHe KypcHe pa3nuke ¢ 146.921 172.007 85,4 Negative effects on exchange rate ¢
E. [Oobutak us puHaHcupara 233.567 451138 51,8 Profit from financing
XK. Tly6utak us puHaHcupara 52.580 6.400 821,6 Loss from financing
Mpuxoau op ycknahueara BpeAHOCTH OCTane Income on value adjustment of other
3. puxonn ony h pea 362 123 294,3 !
nMmoBuHe ’ assets’
Pacxoav opn ycknahusawa BpeAHOCTH ocTane Expenses on value adjustment of other
n. anory b pen 530 45.887 12 P !
MMOBUHe assets’
J.  Ocranu npuxoau 22.748 57.683 39,4 Other income
K. Ocranu pacxoau 88.357 99.930 88,4 Other expenses

“Mosehatbe / CMatberbe BPEAHOCTN 3a/1MXxa HEQOBPLUEHNX U TOTOBUX NMPOM3BOAa U HEAOBPLUEHUX yCnyra

Increase /Decrease in value of inventories of work in progress and finished products and unfinished services
° Mo3uTrBHE KypCHe pasnvike W NO3UTUBHU edekTu BanyTHe knaysyne (npema Tpehum nuumnma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)
¢ HeraTvBHe KypCHe pasnnke u HeraTueHu edekTv BanyTHe knaysyne (npema Tpehum nuumma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

’ Mpuxopn / Pacxoawn oA ycknahueatba BDEAHOCTU OCTase UMOBYWHE KOja Ce 1ckasyje no ¢pep BPeAHOCTH Kpo3 BunaHc ycnexa
Income / Expenses on value adjustment of other assets carried at fair value through profit and loss account
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

FoauHa / Year WHa.
Onuc / Description
2020 2019 Ind.
[o6utak us peaoBHOr NOC/OBakba Npe Profit from regular business operations
667.627 622.190 107.3
onopesuBata before tax
Fy6utak us peqoBHOr NOC/OBaksa npe Loss from regular business operations
73.493 36.429 2017
onopesuBaka before tax
. Net profit from discontinued
HeTo go6utak nocnosara koje ce obycraBsba ® 6.403 2.836 225,8 .
operations ®
HeTo rybutak nocnosara Koje ce obycrtaesba ® 263 1.639 16,0 Net loss from discontinued operations 8
[o6utak npe onopesusatba 673.767 623.387 1081 Profit before tax
ly6utak npe onopesusara 73.493 36.429 2017 Loss before tax
Mopes Ha pobuTtak 73.894 97.866 75,5 Tax on profit
WcnnaheHa nuuHa npumarba nocnopasua 0 33.077 0,0 Personal indemnities paid to employer
HeTo po6urak 599.873 492.444 121,8 Net profit
HeTo ryburak 73.493 36.429 2017 Net loss
Mo3nTneaH HeTo pesynTat 526.380 456.015 15,4 Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a Negative net result

8 Heto gobutak / Heto rybutak nocnosatsa koje ce obycTassba, epekTi NpoMeHe pauyHOBOACTBEHE NOMMTUKE U MCMpaBKa rpeluaka U3 paHujux neproaa
Net profit / Net loss from discontinued operations, effects of change in accounting policy and correction of errors from previous periods
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YCTAHOBE / INSTITUTIONS

Foauna / Year WHa.
Onwuc / Description /
2020 2019 Ind.
Bpoj yctaHoBa
Number of institutions 1.488 1.496 99,5
Bpoj sanocnexux 37504 5639 051

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nzHocu y 000 guHapa / amounts in 000 RSD

lFopuna / Year Wha.
Onwuc / Description /
2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 75.003 74.809 100,53
B.  Cranuaumosina 60.452.408 57.743.731 104,7
Permanent assets
Hewarepujanta iMosuHa 7.296.876 6.241.392 16,9
Intangible assets
f Hexperriuie, noctpojerba u onpema 48.219.688  46.979.521 102,6
Immovables, plants and equipment
i buonouwka cpencrea 111.305 100.111 1,2
Biological resources
IV Hyropouu guHarcujckm nacmary 4.548.370 £4.146.958 109,7
Long-term financial investments
V. Hyropouna notpaxveatba 276169 275.749 100,2
Long-term receivables
B. OpnoxxeHa nopecka cpeAcTsa 347570 286.509 013
Deferred tax assets
r.  O6prHa umosuna 91.868.200  79.738.224 115,2
Current assets
sanuxe 28.751.846  26.089.474 10,2
Inventories
f rotpaxusarba no ocHosy nponaje 16.712.977  15.508.470 107,8
Receivables from sale
1 ﬂOTpé*MBama n3 cneulmdamqu'm nocnosa 501193 652978 90.5
Receivables from specific business operations
v Apyranotpaxusarea 5.776.183 4.451145 129,8
Other receivables
Vv ®uHaHcuKjcka cpedcTBa Koja ce BpeaHyjy no dep BpeAHOCTN Kpo3 BunaHc ycnexa
; ) ) 138 2.379 5,8
Financial assets at fair value through profit and loss account
VI KpaTkopouHy GuHaHcujcku nnacwar 7.076.285 7.633.757 92,7
Short-term financial investments
VI [ OTOBMHCKM EKBUBANEHTY 1 rOTOBMHA 27849 317 21.500.958 1295
Cash and cash equivalents
Vil Mopes Ha ponary speproct 258.718 388.668 66,6
Value added tax
IX AKTVBHa BPEMEHCKa pa3rpaHuuetba 4.851.543 3 510.395 138.2
Accrued expenses
A.  Ykynha aktuea = flocnoswa UMosmHa 152743181 137.843.273 10,8
Total assets = Operating assets
B.  Bawbunancwa aktvea 27.480193  27.554.297 99,7

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

FoguHa / Year Wnua.
Onwuc / Description /
2020 2019 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 69.870.071 62727952 4
Equity
OCHOBHY KanuTan 23.840.606 22.822.209 1045
Capital
1l Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 75.005 74.809 100,5
Il OTKyn/beHe comncTBeHe akumje 255.054 68.220 373.0
Treasury shares
v Pesepee 2.155.582 1.987.020 108,5
Reserves
1
v Pesanopusauvore pesepse 3.445.884 5.377.362 64,1
Revaluation reserves '
2
VI HepeaﬁmsoBaHM nobuum no opruoay XoB 385.321 381371 1010
Unrealized profits from securities ?
2
VI HepeaﬁmsoBaHM ryéuum no opruosy XoB 225 396 116.89 192.8
Unrealized losses from securities 2
Vil Hepacnopehenw Robutak 46.770.222 39.956.450 171
Retained earnings
X Tyburak 8.720.264 10.705.970 81,5
Loss
B.  Hyropouna pesepaucata u obasese 19.597.189 19.062.699 102,8
Long-term provisions and liabilities
fyropouria pesepaucarya 2.907192 2.672.496 108,8
Long-term provisions
I Ayropoune obasese 16.689.997 16.390.203 101,8
Long-term liabilities
B. OpnoxeHe nopecke obaBeze
Deferred tax liabilities 589.677 402.945 146.3
r. KpaTkopouHe obaBese
Short-term liabilities 65.084.411 58.669.494 10,9
Kpatkopoune gurancujcke obasese 9.480.316 9.692.023 97,8
Short-term financial liabilities
Il MpuMbeHN aBaHcK, AenosUTI 1 Kayuuje 4.957005 9 863.343 1731
Prepayments, deposits and guarantees
i OGasese u3 nocnosarea 29.348.556 28.394.153 1034
Operating liabilities
v OcrTane kpaTkopouHe obaBese
Other short-term liabilities 6.971.786 5.528.272 150.8
Vv ObaBe3se no OCH. nopesa Ha Aodaty BpeAHOCT
Liabilities for value added tax 619.553 617499 100,5
Vi ObaBe3se 3a ocTane nopese, AONPUHOCE U Apyre faxobuHe
Liabilities for other taxes, contributions and other duties 2.409.547 1.711.575 10,8
VII [acvBHa BpeMEHCKa pasrpaHnuerba 11.297 558 10.062.629 1.3
Deferred expenses
A TyButak uskan eucune kanutana 2.398.167 3.019.817 79.4
Loss above equity
b. YkynHa nacusa
Total equity and liabilities 152.743.181 137.843.273 10,8
E.  Bawbwnancua nacusa 27.480.193 27.554.297 99.7

Off-balance sheet liabilities

' PeBanopusalnoHe pesepse No OCHOBY peBanopusaluje Hematepujante UMOBKHE, HEKPETHIHE, MOCTPOjetba U onpeme

Revaluation reserves from intangible assets, immovables, plants and equipment

? Hepeannsosanyu obnun/rybuumn no ocHoy XoB 1 Apyrix KOMMOHEHTM ocTanor ceeobyxsaTHor pesynTata

Unrealized profits/losses from securities and other elements of other comprehensive income
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHock y 000 guHapa / amounts in 000 RSD

FopuHa / Year Wha.
Onuc / Description /
2020 2019 Ind.
Ykynm npuxopy 208.849.735 190.611.465 109,6
Total income
Ykyny pacxonu 192.590.717 176.100.439 109,4
Total expenses
A. Tlocnostm npuxoau 203.987.270 186.081.701 109.6
Operating income
' Mpuxopu on npogaje poGe 118.594.978 102.854.551 15,3
Income from goods sold
f fpuxonu oA NPoRaje npouseona u yenyra 69.233.355 67.354.922 102,8
Income from products sold and services provided
1l Mpuxoan oa npemvja, cyGBeH.uma, AoTaUyja, foHaUuja v cn. 8.848.178 8.201.327 1079
Income from premiums, subsidies, grants, donations etc
v Apyrw nocnosi npixonu 7.310.759 7.670.901 953
Other operating income
B.  Mocnoshu pacxoau 189.859.813 173.254.737 109.6
Operating expenses
: HaGasra spearoct npopare pode 99.309.792 86.483.071 14,8
Cost of goods sold
1l Mpuxoan oa aKTVBMpatba yumnHaka n pobe 768.002 668113 115.0
Revenue from undertaking for own purposes
3
W Moseharwe Bpeaxocu sanuxa 610.257 765.591 79.7
Increase in value of inventories *
3
IV Cwarbetbe BpearocTu sanuxa 406.859 272.897 1491
Decrease in value of inventories °
V. Tpoukosn warepujana 11.672.322 11.374.594 102,6
Raw material costs
VI Tpouikosy ropyiea u erepruje 2.159.154 2.337.502 92,4
Fuel and energy costs
VI TpOLL!KOBVI sapana, Hakaaa 3apafa v OCTasy MUHN Pacxoam 149337617 45.013.140 109.6
Salaries, wages and other personal indemnities
VIIE TPOLIKOBY NPOUSBORHYX yCryra 14.728.474 15.411.504 95,6
Production services costs
X Tpowkosu aMoprusaunje 5.499.581 5.041.363 1091
Depreciation costs
X Tpolukosw AYrOpOUHWX pesepeycatba 196,338 552 537 89.8
Long-term provision costs
XI Hewatepujaniy Tpowikoay 7.627.935 8.201.833 93,0
Intangible costs
B.  Mocnoauu aoGurax 16.437.699 15.561.679 105,6
Operating profit
r.  Mocnosnu ry6urax 2.310.242 2.734.715 84,5
Operating loss
A.  Ouuancujckm npuxonu 1217530 1.395.447 87,3
Financial income
‘DAMHaHACI/IjACKM NPUXOAM OA NOBE3AHNX NIMLA 1 OCTanM DUH. npuxoAM 980,673 1103.454 88.9
Financial income from associated companies and other financial income
L Mpuxony on kamara (on Tpehwx nua) 164.827 171974 95,8
Income from interest (from third parties)
4
Il Mo3nTHBHE KypCHE pa3nvke 72.030 120.019 60.0

Positive effects on exchange rate *

® MNoseharbe/cMatbetbe BPEAHOCTM 3a1xa HeJOBPLLEHNX U FOTOBUX MPOU3BO/AA I HEAOBPLUEHUX yCryra
Increase/Decrease in value of inventories of work in progress and finished products and unfinished services
4 To3UTUBHE KYPCHE pasfinke U No3UTUBHM edeKTU BanyTHe knaysyne (npema Tpehum nuuuma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
Fopuna / Year Wup.
Onwuc / Description /
2020 2019 Ind.
B Ounancujcki pacxoau 605.228 773.593 78,2

Financial expenses

DOUHaHCKjCKM pacxoan 13 OQHOCa ca NoBe3aHUM nnuMma 1 octanu GuH.
pacxoau 182.030 244.554 74,4
Financial expenses from associated companies and other fin. expenses

Il Pacxoagu kamata (npema Tpehum nuuymnma)

Interest expenses (to third parties) 544096 454.813 757
Il HeratusHe kypcHe pasnuke °

Negative effects on exchange rate ° 79.102 74.226 106.6
E. g:’osﬁ"':far';:f :’n"a"nac’;ﬁg”a“’a 1.079.864 111,527 97.2
X. Fy6utak us puHaHcupara 167562 489,673 055

Loss from financing ’ ’ !
3. Mpuxoau oa ycknahuearba BpeHOCTM OCTane UMOBUHE ¢ 244.919 308.034 795

Income on value adjustment of other assets ¢ ’ ’ ’
n. Pacxopau o ycknahuBara BpeAHOCTU ocTasie UMOBUHE ¢ 538.778 588.360 916

Expenses on value adjustment of other assets ¢ ’ ’ ’
J. g:;:’:‘;'n'l':‘:::"" 3.196.226 2.722.569 17,4
K. 8:’;:’:::’:::::: 1.527.891 1.291.645 18,3
n. [o6uTtak U3 pegoBHOr NOCNOBakba Npe onopesuBatba

Profit from regular business operations before tax 17498777 15.818.748 10.6
b. Fy6utak U3 pegoBHOr NocnoBaka npe onopesusara

Loss from regular business operations before tax 1.581.542 1.219.352 n3.5
M. HeTo pobutak nocnosama koje ce obycraema ’

Net profit from discontinued operations ’ 203.790 103.714 1965
H. HeTo rybutak nocnosama koje ce obycraBma ’ 50 007 192104 307

Net loss from discontinued operations’ ’ ' !
H. ﬂ:’;"':;zfl’:: f(’::pe”"““’a 17.647.577 15.736.280 12,1
0. [ﬁ:’:;gf:t::°pe’"““’a 1.388.559 1.225.254 13,3
n. _':;(p:: ::o‘;"te”a" 2.419.752 2.268.313 106,7
P. WUcnnaheHa nuuHa npuMaka nocnopasua 20 845 185.411 161

Personal indemnities paid to employer ’ ’ '
c. ::I‘;f:;"“" 15.195.655 13.299.919 14,3
T. HeTo ryburak

Net loss 1.386.234 1.242.617 m,6

gg:::vvss:trire;mesvmm 13.809.421 12.057.302 14,5

HeratusaH HeTo pesynTtar 0 0 n/a

Negative net result

° HeraTuBHe KypcHe pa3nvke v HeraTvBHM edekTi BanyTHe knaysyne (npema Tpehum nuunma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

¢ Mpuxoawn/Pacxoau of ycknahyeatba BPeOHOCTV OCTasle UMOBUHE KOja Ce WcKasyje no ¢ep BPeaHOCTM Kpo3s BunaHc ycnexa
Income/Expenses on value adjustment of other assets carried at fair value through Profit and Loss Account

7’ Heto pobutak/HeTo rybutak nocnosatba koje ce obycrasrba, ehekT NPOMEHE pau. NOANUTHKE U UCNPaBKa rpellaka U3 paHujux nepuona
Net profit/Net loss from discontinued operations, effects of changes in acc. policies and corrections of errors from previous periods
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YCTAHOBE NPEMA CEKTOPUMA AENNATHOCTHU
INSTITUTIONS BY SECTIONS OF ACTIVITIES

A - Momonpuspepna, Wwymap. u pubapc. / B - PynapctBo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoauHa / Year Unp. Foauua / Year UHa.
/ /

2020 2019 Ind. 2020 2019 Ind.
Bbpoj ycTaHosa
Number of institutions 0 ! 0.0 0 0 n/a
Bpoj sanocnexux 0 7 00 0 0 n/a

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

A - Momonpuepena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onwuc / Description Foauua / Year WHa. FoauHa / Year Wna.
/ /
2020 2019 Ind. 2020 2019 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B. Cranuaumosuua 0 2537175 0,0 0 0 n/a
Permanent assets
HemaTgpMJanHa MMOBWHa 0 0 n/a 0 0 n/a
Intangible assets

Il HekpeTHuHe, nocTpojemra M'onpeMa 0 2537175 0.0 0 0 n/a
Immovables, plants and equipment

Il BF/IOFIO‘LLJKa cpeacTsa 0 o n/a 0 0 n/a
Biological resources

IV [lyropounun (DVIHaP'-iCV'IJCKVI nnacmaxu 0 0 n/a 0 0 n/a
Long-term financial investments

\ [lyropouna norpaxmaarba 0 0 n/a 0 0 n/a
Long-term receivables

B. OanoxeHa nopecka cpeacTsa 0 0 n/a 0 0 n/a
Deferred tax assets

r.  Obprnaumosuna 0 53.262 0,0 0 0 n/a
Current assets
sanxe. 0 45.462 0.0 0 0 n/a
Inventories

Il |_|OTp.a>KI/IBa}-ba no OCHOBY Npopfaje 0 7156 0.0 0 0 n/a
Receivables from sale

Il |_|OTp.a)KI/IBaH:a n3 cneu}Aq)MuH@x nocnosa ‘ 0 o n/a 0 0 n/a
Receivables from specific business operations

IV [pyra noTpaxusarba 0 267 0.0 o 0 n/a
Other receivables

\Y, ®DurHaHCKjcKa cpefcTBa Koja ce BpeaHyjy no dep
BPEAHOCTU KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

\ KpaTtkopouhu q)MH?H(?MJCKM nnacmaxun 0 20 0.0 0 0 n/a
Short-term financial investments

VIl ToTOBUHCKM eKBVIBaTIeHTVI 1 roTOBUHa 0 0 n/a 0 0 n/a
Cash and cash equivalents

VIl Mope3s Ha gopaty BpegHocT
Value added tax 0 20 0.0 0 0 n/a

IX AKTUBHa BpeMeHcka pasrpaHuuetrba 0 337 0.0 0 0 n/a
Accrued expenses

0. YkynHa akTuBa = nocqonﬂa WMOBMHA 0 2 500.437 0.0 0 0 n/a
Total assets = Operating assets

. BanbunancHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHock y 000 guHapa / amounts in 000 RSD
A - Momonpuepena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoauHa / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 0 2.566.455 0,0 0 0 n/a
Equity
OCH.OBHM Kamaran 0 17.521 0.0 0 0 n/a
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
Il OTKyn/beHe CONCTBEHE akumnje 0 0 n/a 0 0 n/a
Treasury shares
v Pesepse 0 0 n/a 0 0 n/a
Reserves
V. Pesanopusauvore pesepse 0 2.439.380 0,0 0 0 n/a
Revaluation reserves
\ Hepea'nmsosaHm pobuum no OF!%OBY XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
VI HepeaﬁmsoBaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vil Hepa‘cnopehe'HM pobutak 0 19292 0.0 0 0 n/a
Retained earnings
X Tyburac 0 9.738 00 0 0 n/a
Loss
B. [yropouHa pese.p.aucau,a u'06'a.sfe3e 0 0 n/a 0 0 n/a
Long-term provisions and liabilities
[lyropouHa pesepsucatba 0 0 n/a 0 0 n/a
Long-term provisions
Il Ayropoune obasese 0 0 n/a 0 0 n/a
Long-term liabilities
B. OpnoxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/a
r. KpatkopouHe obasese
Short-term liabilities 0 23.982 00 0 0 n/a
Kpatkopoure puHaHcKujcke obasese
Short-term financial liabilities 0 1518 0.0 0 0 n/e
Il MpyMIbern aBaHcK, qenosmm 1 Kayumje 0 169 0.0 0 0 n/a
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 0 6.858 0.0 0 0 n/a
Operating liabilities
\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 0 15:050 0.0 0 0 n/a
\Y ObaBe3se No OCH. nope3sa Ha AoAaTy BpeAHOCT
Liabilities for value added tax 0 0 n/a 0 0 n/a
Vi Obase3se 3a ocTane nopese, AONPUHOCE U Apyre
paxbure
Liabilities for other taxes, contributions and 0 607 0.0 0 0 n/a
other duties
Vil [NacuBHa BpeMeHcka pasrpaHnuera 0 0 n/a 0 0 n/a
Deferred expenses
a. Fy6utak usHag l.mcuue Kanutana 0 0 n/a 0 0 n/a
Loss above equity
P. YKynHa nacusa
Total equity and liabilities 0 2590437 0.0 0 0 n/a
E. Ban6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

A - Momonpuepena, wymap. n pubapc. / B - PypapctBo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Foawna / Year Unp. Foauua / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 0 3.326 0,0 0 0 n/a
Total income
Ykynhu pacxony 0 13.064 0,0 0 0 n/a
Total expenses

A. nocnoa.rm .npuxonvl 0 3.304 0.0 0 0 n/a
Operating income
Mpvxoan og nponaje pobe 0 1808 0.0 0 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 0 1.496 0.0 0 0 n/a
provided

I Mpuxoan on npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 0 0 n/a 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

\% [pyrn I'IOCﬂOl'BHM'I'IpVIXO[:lVI 0 0 n/a 0 0 n/a
Other operating income

B.  Mocnosku pacxoan 0 12.833 00 0 0 n/a
Operating expenses
HabaBHa BpeaHocT npofate pobe 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpwxoan on aKTI/IBVIpa}-b'a yuuHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

I ﬂoaeha@e Bpel:lHOC‘TVI 3anv1{<a 0 0 n/a 0 0 n/a
Increase in value of inventories

I\ CMaH:e}-beABpel:lHOCTI./I aanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

\ TpoLukosu MarepMJana 0 147 0.0 0 0 n/a
Raw material costs

Vi TpOLUKOBYM ropuBa 1 eHepruje 0 704 0.0 0 0 n/a
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apada 1 ocTanu
JINUHW pacxoau 0 8.283 0.0 0 0 n/a
Salaries, wages and other personal indemnities

Vil TpOLLIKOl?M npom;aoume ycnyra 0 591 0.0 0 0 n/a
Production services costs

IX TpOLLIKO‘BM'aMOpTwsaLlVI]e 0 1890 0.0 0 0 n/a
Depreciation costs

X TpoLkosm AYropOUHNX pesepaucarsa 0 0 n/a 0 0 n/a
Long-term provision costs

Xl HeManEpVI]aJ‘IHVI TPOLLKOBY 0 1288 0.0 0 0 n/a
Intangible costs

B. Hocnoa'uu npoburak 0 0 n/a 0 0 n/a
Operating profit

r.  Mocnosum rybutax 0 9.529 0.0 0 0 n/a
Operating loss

a. O.uuauf:vu.cxw npuxoaun 0 0 n/a 0 0 n/a
Financial income

| DUHaHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
ocram d).MH‘ npwxoam . ) 0 0 n/a 0 0 n/a
Financial income from associated companies
and other financial income

Il Mpuxoan on kamarta (og Tpehwmx nuua)
Income from interest (from third parties) 0 0 n/e 0 0 n/s

Il Mo3untneHe KypcHe pasnvike 0 0 n/a 0 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) u3sHocy y 000 anHapa / amounts in 000 RSD
A - Momonpuepena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
. d{vmauf:vucxw pacxoau 0 1 0.0 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoAmn U3 oaHoca ca
nosesaM MMLUMMa 1 ocTanK q?VIH. pacxoan 0 0 n/a 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
Il Pacxonu kamata (npema_Tpehwv! nuuma) 0 - 0.0 0 0 n/a
Interest expenses (to third parties)
1l HeraT_mBHe KypCHe pa3znuke 0 0 n/a 0 0 n/a
Negative effects on exchange rate
E. Lobutak us ¢MHaH_cupa|-ba 0 0 n/a 0 0 n/a
Profit from financing
X. Ty6éurak ns ¢V|Hat|cupau,a 0 1 0.0 0 0 n/a
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH oCTane
UMOBUHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
NMOBMHE 0 0 n/a 0 0 n/a
Expenses on value adjustment of other assets
J. OCTamf' npuxoau 0 22 0,0 0 0 n/a
Other income
K. OcTtanu pacxoau 0 19 0.0 0 0 n/a
Other expenses
n. [o6utak us peaoBHOr NOC/OBakba npe
onopesueara
Profit from regular business operations 0 0 n/a 0 0 n/a
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesusarea . ) 0 9.738 0,0 0 0 n/a
Loss from regular business operations before
tax
M. HeTo po6utak nocnoeata Kkoje ce obycrasiba
Net profit from discontinued operations 0 0 n/a 0 0 n/a
H. Heto ry6utak n?cnos?wa Koje ce 96ycraama 0 0 n/a o 0 n/a
Net loss from discontinued operations
K. [Oobutak npe onopesusarba
Profit before tax 0 0 n/a 0 0 n/a
0. 'yéutak npe onopesuBara 0 0738 00 0 0 n/a
Loss before tax
mn. Mopes Ha pobuTtak 0 0 n/a 0 0 n/a
Tax on profit
P. Mcnnaherlia NnuKa npuMatba nocnopasia 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C. Heto gobutak
Net profit 0 0 n/a 0 0 n/a
T.  Herory6urax 0 9.738 0.0 0 0 n/a
Net loss
|_|03‘M‘TI/IBaH HeTo pesynTat 0 0 n/a 0 0 n/a
Positive net result
HeratusaH HeTo pesynTar 0 0738 0.0 0 0 n/a

Negative net result
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C - Npepahueauka nHayctpuja / D - CHabpeBatbe enl. eHeprujom, ... /

C - Manufacturing D - Electricity, gas, steam...
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 el 2020 2019 ek,
Bbpoj ycTaHosa
Number of institutions 5 2 150,0 0 0 n/a
Bpoj sanocreriix 364 43 8465 0 0 n/a

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

C - Npepahusauka nuayctpuja / D - CHabpneBatse en. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FonuHa / Year WHa. FoauHa / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Crannaumosia 252.495 141.374 178.,6 0 0 n/a
Permanent assets
HemaTgpMJanHa MMOBVHa 0 0 n/a 0 0 n/a
Intangible assets
Il Hekperhune, nocrpojerba u onpema 252.495 141.374 178,6 0 0 n/a
Immovables, plants and equipment
1l B!Aonqua cpepacTsa 0 0 n/a 0 0 n/a
Biological resources
IV [lyropounun d)VIHab-iCI/-IJCKVI nnacmaxu 0 0 n/a 0 0 n/a
Long-term financial investments
\ [lyropoutna norpaxmaarba 0 0 n/a 0 0 n/a
Long-term receivables
B. Oanoxena nopecka cpeacTsa 381 0 n/a 0 0 n/a
Deferred tax assets
r.  Obprnaumosuna 132.168 11183 n/a 0 0 n/a
Current assets
sanuxe 6.212 147 n/a 0 0 n/a
Inventories
Il Morpaxusarea no ocHosy nponaje 78.555 10.546 744.9 0 0 n/a
Receivables from sale
Il ﬂOTp.Z-DKI/IBa}-ba n3 cneu{mpmqu'lx nocnosa ' 0 0 n/a 0 0 n/a
Receivables from specific business operations
V' Apyra notpaxusarsa 8.847 222 n/a 0 0 n/a
Other receivables
vV DduHaHcKjcka cpeAcTBa Koja ce BpeaHyjy no dep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI KpaTtkopouhu ¢MH?H§MJCKM nnacmaxu 0 0 n/a 0 0 n/a
Short-term financial investments
VIl FoToBUHCKM eKBMBgneHTM N rOTOBUHA 38.301 22 n/a 0 0 n/a
Cash and cash equivalents
VIl Topes Ha gopaty BpeaHoCT
Value added tax 253 246 102,8 0 0 n/a
X AKTVBHa BpeMeHcka pa3rpaHuuetba 0 0 n/a 0 0 n/a
Accrued expenses
0. YkynHa akTuBa = nocrjonﬂa WMOBMHa 385.044 152.557 252.4 0 0 n/a
Total assets = Operating assets
. BanbunancHa aktuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHock y 000 guHapa / amounts in 000 RSD
C - Npepahusauka nuayctpuja / D - CHabpeBatbe enl. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FoauHa / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 36.572 47 n/a 0 0 n/a
Equity
OCHOBHY KanuTan 58.047 53.470 108,6 0 0 n/a
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
Il OTkyn/beHe COncTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares
V' Pesepse 302 0 n/a 0 0 n/a
Reserves
\ PeBaJ‘IOp.VI3aLlVIOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves
Vi Hepea{'lmsosaHm pobuum no o}c{—«oBy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
VI HepeapmsoBan ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
VIl Hepacnopeheru RoGutac 57.629 18.075 318,8 0 0 n/a
Retained earnings
X Tyburac 133.056 133.060 100,0 0 0 n/a
Loss
B. Ayropouna pese.p'aucau,a “.06?.3?3(% 84.448 0 n/a 0 0 n/a
Long-term provisions and liabilities
Ayropouna pesepacarea 7.500 0 n/a 0 0 n/a
Long-term provisions
Il fyropoune obasese 76.948 0 n/a 0 0 n/a
Long-term liabilities
B. OpnoxxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/s
r. KpatkopouHe obasese
Short-term liabilities 317.674 214.072 148,4 0 0 n/a
Kparkopoune d)MH.aHC,MJC.K.e. obasese 32.923 1.081 n/a 0 0 n/a
Short-term financial liabilities
Il MpuMIbern aBaHcK, qenosmm 1 Kayumje 1326 1688 78.6 0 0 n/a
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 98.687 40971 240,9 0 0 n/a
Operating liabilities
\% OcTane kpaTkopouHe obasese 62.097 50.602 1225 0 0 n/a
Other short-term liabilities ’ ’ !
\ ObaBe3se No OCH. nopesa Ha AoAaTy BpeAHOCT
Liabilities for value added tax 8.775 5923 148.2 0 0 n/a
VI Obase3se 3a ocTane nopese, AONPUHOCE U Apyre
nax6uvHe
Liabilities for other taxes, contributions and 149 0 n/a 0 0 n/a
other duties
Vil [NacuBHa BpeMeHcka pasrpaHnuera 13,717 13717 1000 0 0 n/a
Deferred expenses
a. Fy6utak usHag ?ucuue Kanutana 53 650 61032 86.6 0 0 n/a
Loss above equity
P. YKynHa nacusa
Total equity and liabilities 385.044 162.557 252,4 0 0 n/a
E. Ban6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

C - Mpepahusauka uHayctpuja / D - CHabpeBatbe en. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description Foawna / Year Unp. Foauua / Year Wnp.
/ /
2020 2019 Ind. 2020 2019 Ind.

YkynHy npuxopu 631526 108.533 581,9 0 0 n/a
Total income
YkynHm pacxony 612.461 97.534 6279 0 0 n/a
Total expenses

A.  Mocnosku npuxoau 555.566 108.533 511.9 0 0 n/a
Operating income
Mpuxoay on nponaje pote 52.628 0 n/a 0 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 496.341 108.533 457,3 0 0 n/a
provided

Il Mpuxoan on npemwja, cybBeHunja, AoTaunja,
Roraumjamen. o 4.614 0 n/a 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

v Apyry rocnorn NPVxoAy 1.983 0 n/a 0 0 n/a
Other operating income

B.  Mocnosnu pacxoau 609.320 97.533 624,7 0 0 n/a
Operating expenses
HabaBHa BpeaHocT npofate pobe 17474 0 n/a 0 0 n/a
Cost of goods sold

Il Mpwxoan on aKTMBMpaI—bg yuuHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

Il ﬂoaeﬁa@e Bpel:lHOC‘TVI 3anv1>fa 0 0 n/a 0 0 n/a
Increase in value of inventories

I\ CMaI—be}-be‘Bpel:lHOCTI./I sanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpoukosu marepujana 180.017 7.018 n/a 0 0 n/a
Raw material costs

VI Tpowkosu ropusa v exepruje 81.978 21.379 3835 0 0 n/a
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apada 1 ocTanu
JINUHW pacxoau 283.050 42.670 663,3 0 0 n/a
Salaries, wages and other personal indemnities

Vil Toowkoau npoussonrmx yenyra 16.764 9.644 173,8 0 0 n/a
Production services costs

X' Tpouikosu aMoprusaLmje 16.550 12732 1300 0 0 n/a
Depreciation costs

X TpoLukosu AYropoUHYX pesepeycarba 343 0 n/a 0 0 n/a
Long-term provision costs

Kl Hemarepujanti TpoLkoew 13.144 4.090 3214 0 0 n/a
Intangible costs

B.  Mocnosim noburax 9.620 11.000 87,5 0 0 n/a
Operating profit

r. nocnoa.uu ryéurak 63,374 0 n/a 0 0 n/a
Operating loss

o. m.uuauf:m.cxw npuxoam 819 0 n/a 0 0 n/a
Financial income

| DUHaHCK]CKM NPpUXOAV Of NOBE3aHWX Nnua u
OCTanM QVIH. MPUXOAN . . 767 0 n/a 0 0 n/a
Financial income from associated companies
and other financial income

I Mpuxoau of kamarta (of Tpehux nuua)
Income from interest (from third parties) 52 0 n/e 0 0 n/s

Il Mo3untneHe KypcHe pasnvike 0 0 n/a 0 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) u3sHocy y 000 anHapa / amounts in 000 RSD
C - MNpepahusauka nuayctpuja / D - CHabpeBat:e en. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2020 2019 Ind. 2020 2019 Ind.
b. d{uuauf:vucxw pacxoan 1.5626 1 n/a 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoAmn U3 oaHoca ca
nosesaM MMLUMMa 1 ocTanK q?VIH. pacxoan 0 0 n/a 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
Il Pacxonu kamata (npema_Tpehwv! nuuma) 1526 1 n/a o 0 n/a
Interest expenses (to third parties)
1l Hel’aTE/lBHe KYpCHe pa3znuke 0 0 n/a 0 0 n/a
Negative effects on exchange rate
E. Lobutak us ¢MHaH_cupa|-ba 483 0 n/a 0 0 n/a
Profit from financing
X. Ty6éurak ns ¢V|Har|cupa|+,a 1190 1 n/a 0 0 n/a
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH oCTane
UMOBUHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
NMOBMHE 0 0 n/a 0 0 n/a
Expenses on value adjustment of other assets
J. OCTamf' npuxoau 75.141 0 n/a 0 0 n/a
Other income
K. Ocranu pacxoau 1.615 0 n/a 0 0 n/a
Other expenses
n. [o6utak us peaoBHOr NOC/OBakba npe
onopesusar-a ) ) 19.065 10.999 1733 0 0 n/a
Profit from regular business operations
before tax
Jb. [y6butak us pegosHor nocnosara npe
onopesusaia . . 0 0 n/a 0 0 n/a
Loss from regular business operations before
tax
M. HeTo po6utak nocnoeata Kkoje ce obycrasiba
Net profit from discontinued operations 0 0 n/a 0 0 n/a
H. Heto ry6utak n?cnos?wa Koje ce 96ycraama 0 0 n/a o 0 n/a
Net loss from discontinued operations
t.  Aoburak npe onopesusarea 19.065 10.999 1733 0 0 n/a
Profit before tax
0. 'yéutak npe onopesuBara 0 o n/a 0 0 n/a
Loss before tax
mn. Mopes Ha pobuTtak 0 0 n/a 0 0 n/a
Tax on profit
P. Mcnnaher.ia NnuKa npuMatsa nocnopasia 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C.  Hero aoburax 19.065 10.999 173,3 0 0 n/a
Net profit
T. Hero ry6urak 0 0 n/a 0 0 n/a
Net loss
fosuTear Hero pesyntar 19.065 10.999 173,3 0 0 n/a
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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E - CHabgeBatbe BOAOM; ... / F - T'paheBuHapcTBO /

E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Unp. FopuHa / Year WHa.
/ /
2020 2019 Ind. 2020 2019 el
Bbpoj ycTaHosa
Number of institutions 0 ! 0.0 ! ! 100,0
Bpoj sanocnexux 0 30 0.0 5 5 100.0

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gu