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YBOA

[loHowemeM HoBor 3akoHa o pauyHoBogcTey y 2019. rogMHW HacTaB/beH je Npolec ycarnallaBarba goMahux nponuca Koju pe-
rynuwy GuMHaHCUjCKO M3BELUTaBakbe Ca PENeBaHTHUM NpaBHMM TeKOBMHaMa EBponcke yHuje, 3anoueT NpeTxofHUM 3aKOHOM U3
2013. roavHe.

HoBvM 3akoHOM pauyHOBOACTBEHa Npasusia cy AOAaTHO npuniarofleHa eKOHOMCKO] CHa3W U BEIMUMHM MPaBHUX N1la U yHarnpe-
HeH je kBanuTeT NpyXaka pauyHOBOACTBEHUX yCayra u GUHaHCUjCKOr M3BELLTaBakba.

Mponucusatbem obaBese AoCTaB/barba GUHAHCU]CKUX M3BELLTAja, KOj CE UCTOBPEMEHO KOPUCTE U 3a cTaTucTuuke notpebe un
3a jaBHO 0bjaB/bUBatbe, oMoryheHo je 6naroBpemMeHo kopuwherbe nogartaka us TMX U3BELLTaja, Kako Ha Makpo, Tako U Ha MUKPO
HuBoy. C jegHe cTpaHe, U3 dUHaAHCUjCKMX M3BeLWTaja ce obesbelyjy nogaun 3a notpebe gpxase, Koja UX Ha 3BUPHOM HUBOY
KOPWCTW 3a carfefdaBarbe NPUBPEOHUX KPeTarba Y 3eM/bU, a C Apyre cTpaHe, GUHAHCU]CKM M3BeLITaju ce jaBHO 0bjaBsbyjy, ca
[OKyMeHTaumnjom Koja To noTsphyje.

[oTnyHy TPAHCNIAPEHTHOCT pUHAHCHjcKMX n3BeluTaja obesbenyje AreHunja 3a NpUBPEQHE PETUCTPE Ha CBOjOj MHTEPHET CTpa-
HUUK, U TO NyBANKOBaeEM NPeNVMUHapPHMUX 30MPHUX NoaaTaka n3 PedoBHUX roAWLLbUX GUHAHCUjCKUX M3BELUTAja YHETUX Y
6a3y 3a ctaTucTnuke notpebe, kao 1 0HjaB/bMBabEM NOjedVHAUHUX FTOAULLHUX GUHAHCMJCKUX W3BeLLTaja C NMPONUCaHOM [O-
KyMeHTaunjom.

lFoauiurm 6unTeH GpuHaHcujckux nsselTaja 3a 2022. roguHy jecte ocMo m3fare oBe nybnukauuje kojy objasmyje AreHunja 3a
npuspeaHe pernctpe - Pernctap puHaHcujckmx nsseltaja. lNybnunkaunja cagpxu 3éupHe nogatke o GUHaHCK]CKOM NONOXajy U
YCMEeLHOCTH NOCNoBaka NpaBHUX Nnua 1 npeaysetHuka y Penybnunun Cpbuju 3a nocnearse Ase roguHe.

[MpeMMUHapHM 36MPHM MOAALUMN U3 PEAOBHUX FOANLLIFKUX GUHAHCHJCKUX M3BELUTaja 13 6a3e 30 CTaTUCTUUKe noTpebe 36UMPHO cy 06—
paheHun npema BpCTU, BEIMUNHM, NPaBHOj dopMU Tj. 061MKY OpraHn3oBarba, NPeTexXHOj AeNaTHOCTU U TEPUTOPUWjanHoj npunag-
HOCTW NpaBHOT NnUa nNv Npeay3eTHUKa, Kao 1 NpemMa ApyruM KpUTeprjyMiuma 3HauajHUM 3a carnefaBakbe YKYyNHUX NpuBpenHnx
KpeTarba y 3eMJ/bU.

MpucTyn jaBHocTv 0BOj Nybnvkaumnju omoryhasa 6osbe pasymeBarbe NPYBPEAHMX KpeTatba Y 3€MJbM, @ CBakako 4onpuHocu v 60o-
/beM pazymeBahy GUHAHCKU]CKOT M3BELLITaBaba, LUTO M jeCTe OCHOBHM UnIb AreHuunje 3a npuspeaHe permctpe, ytepheH 3akoHoMm.
V3naBarbe nybnukaunje ABOje3NUHO, Ha CPMCKOM M eHr1IeckoM je3nky, omoryhasa HenocpefdaH NpUCTyn U MHOCTPaHO] jaBHOCTU.
Mopaun n3 Hase 3a cTatucTnuke noTpebe Ha MHONBUAYATHOM HUBOY, CXOAHO PaBUHMKY O YCNIOBUMA U HaUMHY jaBHOT 06jaBrbu-
Batba PMHaHCK]CKMX U3BeLLTaja U BoNerby Pernctpa duHaHCUjCKMX M3BeLLTaja, He MOTy ce ycTynatu Tpehum nuuunma 6e3 nspunum-

Te carnacHoOCTV NpaBHOr nUa MK NPEQy3ETHMKA Ha KOra Ce OHU OJHOCE, HUTW Ce MOTY jaBHO 0bjaB/buBaTy.

lFoauiurm 6unteH puHaHcujckmux nsselutaja 3a 2022. rogmHy AOCTyNaH je jaBHOCTU Ha MHTEePHEeT cTpaHuum AreHuuje 3a npuspean-
He perncTpe Www.apr.gov.rs.

MwunaH flyunh, ganpektop
Pyxwnua CtameHkosuh, pernctpatop puHaHCHjCKMX M3BELLTaja

MapwuHa hykuh, samerunk peructpatopa GUHaHCHjCKMX N3BELLTAja
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INTRODUCTION

The process of harmonization of domestic regulations governing financial reporting with the relevant European Union acquis, initi-
ated by the previous law of 2013, continued with the adoption of the new Law on Accounting in 2019.

With the new Law, the accounting rules were additionally adjusted to the economic activity and size of legal entities and the quality
of the accounting services and financial reporting was improved.

Prescribing the obligation to submit financial statements, which are simultaneously used for statistical purposes and for public
disclosure, enabled the timely use of data from those statements, both at the macro and micro level. On the one side, financial
statements provide information to the state, which uses them on an aggregated level to gain insight into national economic trends,
while on the other side, financial statements are publicly disclosed, with supporting documents.

Full transparency of financial statements is provided by the Serbian Business Registers Agency, by publishing the preliminary aggre-
gate data from regular annual financial statements entered into the database for statistical purposes, and by publishing individual
annual financial statements with the required documents on its website.

The Financial Statements Annual Bulletin for 2022 is the eighth edition of this publication of the Serbian Business Registers Agency -
Financial Statements Register. The publication contains aggregate data on the financial standing and business performance of legal
entities and entrepreneurs in the Republic of Serbia in the past two years.

Preliminary aggregate data from regular annual financial statements entered into the database for statistical purposes are disag-
gregated by type, size, legal form or structure of business, core activity and territorial affiliation of the legal entity or entrepreneur,
as well as other criteria relevant for analyzing the overall economic trends in the country.

Public access to this publication does not only enable better understanding of the economic trends in the country, but ultimately
also better understanding of financial reporting, which is a key objective of the Serbian Business Registers Agency, stipulated by
the Law. A bilingual publication, in Serbian and English, allows international stakeholders to directly access information that are of
interest to them.

However, disclosure of individual data from the database for statistical purposes to third parties is not permitted by the Rulebook
on terms and conditions for the disclosure of financial statements and for the administration of the Financial Statements Register,

without the prior express consent of the concerned legal entity or entrepreneur, and neither is the publication of these data.

The Financial Statements Annual Bulletin for 2022 is available to the public on the website of the Serbian Business Registers Agency
at www.apr.gov.rs.

Milan Luci¢, Director
Ruzica Stamenkovi¢, Registrar of the Financial Statements

Marina Duki¢, Deputy Registrar of the Financial Statements
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OCHOBHE METOAOJIOLUKE HAMOMEHE

Y Fogvwrem BUNTeHy GUHaAHCKjCKMX M3BELWITaja NpuKasaH
je npernen nopaTaka w3 npenuMuHapHe 36vpHe obpape
pPEfOBHUX roankbKX GUHAHCKJCKMX U3BELITaja 3a npasHa
nvua 1 npedy3eTHuke Koju nocnyjy y Penybnuum Cpbuju.

MpenumMmnHapHoM 36upHomM obpanom obyxsaheHu cy noaaum
n3 obpasaua bunarc crarta 1 bunarc ycnexa, kao n obpa-
cua CTaTMCTUUKKN W3BELUTaj KOjU Cy yHeTun y Ha3sy 3a cTtaTu-
cTnuke notpebe, y cknapy ca MpaBUAHNKOM O yCnoBvMa U
HaunHy jaBHor objaB/bMBatba GUHAHCKjCKUX M3BelUTaja U
Bohery Peructpa ¢dunaHcujckux unssewrtaja (,CnyxobeHn
rnacHuk PC", 6p. 142/2020 1 139/2022).

PeposHe ropguwre GuUHaHCUjCKe W3BeLUTaje CBa NpaBHa
nvua 1 npeay3eTHUUM, y cknagy ca 3aKOHOM O pauyHoBOA-
cty (,Cnyx6eHn rnacHuk PC” 6p. 73/2019 n 44/2021 - ap.
3aKOH), cacTaB/bajy U AOCTaBIbajy 3a NOCMOBHY roAWHY Koja
je jeanaka kaneHpapckoj. MsysetHo, saBnCHa nMpaBHa nuua
ca ceauwTem y Penybnuun Cpbuju umnja maTuuHa npasHa
n1ua ca ceAuLTeEM Y MHOCTPaHCTBY MMajy MOCIOBHY roAv-
HY pa3nnuunTy oa KaneHpapcke rognHe Mory, y3 carfacHocT
MWHUCTPa HagnexHor 3a nocnose puHaHcuja, ogHocHoO Ko-
MuUCUuje 3a xapTuje og BPeAHOCTM 3a NpaBHa Nnuua uU3 teHe
HaANeXHoCTW, Aa cacTas/bajy U AOCTaB/bajy peAOBHE rogun-
Wwre duHaHCKjcKe mn3BellTaje 3a NOCOBHY FrOAUHY Koja je
pa3nnunTta of KaneHpapcke. Y3 peqoBHM roanlUbN GUHaH-
CWjCKM n3BeLWTaj, NpaBHa n1ua U npeay3eTHULUM AOCTaBbajy
1 CTaTUCTUUKU N3BELLTA] KOjU C€ OAQHOCK Ha UCTY U3BELUTaj-
HY FroAVHY.

Foauwry BUNTeH GUHaAHCKjCKMX M3BELLTaja CacToju ce u3
cnepneha Tpu nornaesmba:

1. MNornasme 1 - PeanHu cexTop
2. Tornasbe 2 - DuHaHCKjCKe MHCTUTYUM]E
3. MNornasme 3 - HenpoduTtHe MHCTUTYLN]jE.

Y3 cBako nornae/be AaTe Cy MeTOAOMOLKe HanoMeHe Koje
objalurbaBajy cneundUUHOCTU NpukasaHux nopgartaka noje-
AMHAUHUX rpyna npasHWX Nnua 1 npeay3eTHuKa.

Foavwrey GUNTEH GUHAHCKjCKUX U3BELWTAja CappXM ynope-
[VBe nopaTke 3a nocnefre OABe M3BELUTajHE TOAMHE U MH-
[AEeKC n3pauyHaT Ha OCHOBY TUX nofdaTaka.

Mogaun y Foanwrem 6unteHy dUHaAHCKjCKUX M3BelTaja
paTv cy y xusbagama gvHapa, a 6poj npaBHUX Nuua, npeay-
3eTHMKa W 3aMnocerHunx kao Lueo 6poj.

KEY REMARKS ON THE METHODOLOGY

The Financial Statements Annual Bulletin provides an over-
view of data on legal entities and entrepreneurs in the Re-
public of Serbia provided from preliminary aggregated pro-
cessing of regular annual financial statements.

Preliminary aggregated processing includes data that are
filed on Balance Sheet and Profit and Loss Account forms,
as well as Statistical Report form entered into the database
for statistical purposes in accordance with the Rulebook on
terms and conditions for the disclosure of financial state-
ments and for the administration of the Financial Statements
Register (RS Official Gazette No 142/2020 and 139/2022).

Regular annual financial statements are drawn up and sub-
mitted by legal entities and entrepreneurs in accordance to
the Law on Accounting (RS Official Gazette No 73/2019 and
44/2021- as amended) for each business year, equivalent to a
calendar year. Exceptionally, a subsidiary legal person, based
in the Republic of Serbia, whose parent company domiciled
abroad has a business year that differs from the calendar
year, may with the consent of the minister in charge of fi-
nance affairs or the Securities Commission regarding legal
persons under its jurisdiction prepare and publish annual
financial statements with the balance as of the last day of
the business year that differs from the calendar one. Along
with the regular annual financial statement, legal entities and
entrepreneurs also submit a Statistical Report for the same
reporting year.

The Financial Statements Annual Bulletin consists of three
chapters:

1. Chapter 1-The Real Sector
2. Chapter 2 - Financial Institutions
3. Chapter 3 - Non-profit Institutions.

In each chapter, information is provided on the methodology
to explain the specificities of data on each group of legal en-
tities and entrepreneurs.

The Financial Statements Annual Bulletin contains compara-
ble data for the last two reporting years and the index calcu-
lated on the basis of these data.

The data in the Financial Statements Annual Bulletin are ex-
pressed in thousands of dinars (RSD), and the number of legal
entities and entrepreneurs and number of employees as a
whole number.

roaunwbu BUNTEH ®UHAHCUJCKUX U3BELLTAJA 2022.
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MOTMABJbBE 1
PEAJIHU CEKTOP

CHAPTER 1
THE REAL SECTOR



[MTOIMABJ/BE 1: PEAJTHU CEKTOP
CHAPTER 1: THE REAL SECTOR

MpBo nornaembe - PeanHu cektop cagpxwu 36upHe nopgat-
Ke O Moc/ioBakby NpaBHUX NUUa ¥ Npedy3eTHWKa, Hocuaua
npuspeaHe akTneHoctn y Penybnunumn Cpbujun.

Mopaun o peanHom cekTopy yTBpheHu cy n objaB/beHn No
cnepgehum rpynama:

1. npuBpenHa OpywTBa,
2. ycTaHoBe,
3. npepy3eTHUUMN.

N3BOPU MOOATAKA U HAYUH MPUKASUBAA

Y nornasmy PeanHn cektop AaT je ynopeaHw nperneq no-
pataka 3a nocnefre Ase n3selwTajHe roguHe, 2022. n 2021.

3a 2022. roanHy nopgaun cy ytBpheHn 1 AaTh Ha OCHOBY
npenvMrHapHux 36vpHo obpaheHnx nofataka 3 penoBHUX
roguWmbnx GUHAHCUjCKMX M3BellTaja U CTaTUCTUUKUX W3-
BelUTaja Koju cy yHeTw y 6a3y 3a ctatuctuuke notpebe. 3a
NPeTxoAHy roguHy nogaun cy yTepfheHun v gatv Ha OCHOBY
KOHauHWX 36MpHO obpafheHnx nogataka U3 PeAOBHUX FrOAN-
WHKUX GUHAHCUjCKMX M3BELLTaja U CTaTUCTUUKMX M3BELLTaja
3a 2021. roguHy, Koju cy AOCTaB/bEHN Y CKNady C Nponucruma
Kojuma ce ypehyje pauyHOBOACTBO.

Mopauw cy 4ati y cknagy ca cagp>XvHom v dopmom obpasalia
BunaHc ctarba 1 BrnaHc ycnexa koje kopucTe npuspeaHa apy-
LTBA, 3aApyre v Npeay3eTHWUW, 1 TO MPeMa HhUXOBOM CKpa-
heHom obumy, Byayhv fa, 3a pasnuky of BENUKUX, Cpearbux 1
Manux NpaBHUX NnLa, OAHOCHO Npefdy3eTHUKa, MUKPO NpaBHa
nmua 1 MUKPO Npeay3eTHULM YKONMKO 3a Npu3HaBatbe, Bped-
HOBakbe, Mpe3eHTaumjy n obenonarnBarbe Nosnunja y duHaH-
CUjCKMM M3BELUTajUMa MPUMErbYjy NPaBUIHMK KOjU [OHOCK
MWHWUCTap HapnexaH 3a nocnose GuUHaHCKja UcKasyjy nogartke
caMO Ha no3uumnjama Koje Cy O3HaueHe CIOBHMM O3Hakama U
puMckum 6pojesuMa, y cknaay ¢ NPonucuma.

PepoBHW roanwmn duHaHCKUCKM M3BELITaju, Kao U CTa-
TUCTUUKM UW3BelUTaju 3a NpUBPEeAHa APYLWTBa, yCcTaHoBe
1 nNpeay3eTHVKEe CacTaB/bEHW Cy WM [OCTaB/bEHM Yy cknagy
c MpaBunHMkomM 0 KOHTHOM OKBUWPY W CadpXWHW pauyHa y
KoHTHOM OKBWpY 3a NMpuBpeaHa APYLUITBa, 3adpyre U npe-
pyseTHuke (,Cnyx6eHn rnacHuk PC”, 6poj 89/2020), Mpa-

“"Chapter 1- The Real Sector” contains aggregate data on the
activity of legal entities and entrepreneurs, as the economic
operators in the Republic of Serbia.

Data on the real sector are determined and published by
groups:

1. Enterprises
2. Institutions
3. Entrepreneurs.

SOURCES OF DATA AND PRESENTATION

“"Chapter 1 - The Real Sector” provides a comparative over-
view of data for the last two reporting years, 2022 and 2021.

The data for 2022 are determined and provided based on
preliminary processed aggregated data from regular annual
financial statements and statistical reports entered into the
database for statistical purposes. Data for the previous year
are determined and provided based on final aggregated data
from regular annual financial statements and statistical re-
ports for 2021, submitted in accordance with the regulations
governing accounting.

The data are provided in line with the content and layout of
Balance Sheet and Profit and Loss Account forms for enter-
prises, cooperatives and entrepreneurs, according to their
abridged version, considering that, unlike large, medium and
small enterprises i.e. entrepreneurs, micro-enterprises and
micro-entrepreneurs if for the recognition, evaluation, pres-
entation and disclosure of items in financial statements apply
a rulebook passed by the minister in charge of finance affairs
are only required to disclose data marked with letters and
roman numerals, in accordance with the regulation.

Regular annual financial statements, as well as statistical re-
ports for enterprises, institutions and entrepreneurs were
drawn up and filed in accordance to the Rulebook on the
Chart of Accounts and the contents of accounts in the Chart
of Accounts for enterprises, cooperatives and entrepre-
neurs (RS Official Gazette No 89/2020), the Rulebook on the
content and layout of financial statement forms and on the
content and layout of Statistical Report form for enterpris-

10 | PEFUCTAP ®MHAHCUJICKUX U3BELLTAJA

FINANCIAL STATEMENTS REGISTER



BUJTHUKOM O CaapXuHU U GpopMu obpasaua GUHaHCHjCKUX
M3BeLTaja M cagpXuHu u dopmu obpacua CraTMcTUUKOr
13BELUTaja 3a NPUBPEAHa OPYLUTBA, 3aApyre v Npedy3eTHUKe
(.Cnyx6enu rnacuuk PC”, 6poj 89/2020).

OBYXBATHOCT

Mopauunma 3a npuspeaHa ApyLuTsa obyxsaheHa cy cBa npu-
BpeAHa ApyLUTBa, YK/byuyjyhv 1 npuBpeaHa gpywTea y cTe-
uajy ¥ NMKBMAAUWN|K, KaO M OrpaHLUM CTpaHUX NpaBHMX nua.
OcuM tbux, obyxsaheHe cy 1 3aapyre kao ob6nvK opraHu-
30Batba UIMUKUX MLa KOja Ha 3aApyXHWM NpuHUMnUMMa
OCTBapyjy €KOHOMCKe, couujanHe u KynTypHe WHTepece.
Monasehu of 3akoHa Koju ypehyjy rrxoBo nocnosare, 0by-
xBaheHa cy 1 GakTOPWUHI APYyLUTBa Kao NPUBPeAHa APYyLUTBa
koja cy nobuna opgobperbe 3a obaB/barbe nocsioBa hakTo-
pUHra U nnaTHe UHCTUTYUMje U UHCTUTYUMje eneKTPOoHCKor
HOBUa Kao MpuBpPeAHa APYyLITBa Koja nMajy A03BOJY 3a Mo-
C/ioBE npyXxatrba nnaatHUX ycnyra n n3fgasatba €/IEKTPOHCKOr
HoBUa, nopen Kojux Mory obas/baTi U Apyre nocnose. Y 0BOj
rpynv gaTv cy U nopauw 3a jaBHa npefyseha, koja obassbajy
[AenaTHOCTW Of OMLWTer MHTepeca, a ocHMBa Ux Penybnuka
Cpbuja, ayToHOMHa MOKpajuHa WK jeauHuLa NlokanHe ca-
Moynpase. Y rpynu jaBHUx npepyseha Hanase ce OHa Koja
npvMerbyjy 3aKOH O pauyHOBOACTBY. Y OKBMPY NPUBPEAHMX
ApylTaBa y cTeuajy U nvkBupgaumjn obyxsaheHe cy u cre-
uajHe mace gpywTasa. CTeuajHa mMaca, y cMUCly 3aKOHa O
pauyHOBOACTBY, je UMOBMHa CTeuajHOr Ay>XHMKKa Had KOjoMm
ce HacTas/ba NOCTyNak cTeuaja y cnyuajy obyctase unu 3a-
K/byuetba TOr NOCTyMKa Hafd CTeuajH1M Ay>XXHUKOM, y CMUCTTY
3aKoHa Kojum ce ypehyje cTeua;.

Mopauu 3a ycTaHoBe OQHOCE Ce Ha ycTaHoBe koje obaBsbajy
[EenaTHOCT paau CTuuarba AOOUTH, a NpUMerbyjy 3aKoH O pa-
UYHOBOACTBY. Y OKBMPY NofaTaka 3a ycTaHOBE AaTu Cy U No-
[pauwv 3a npaBHa Nuua Koja y ckflagy ¢ NocebHUM nponucrma
npumemyjy ogpenbe 3akoHa 0 pauyHOBOACTBY.

Mopaunma 3a npegyseTHuke obyxeaheHa cy du3nuka nuua
Koja camocTanHo obaBrbajy NPUBPEOHY AENaTHOCT paau
cTuuarba gobuUTH, a Koja MOC/IOBHE KhbUre BOAE MO CUCTEMY
[BOjHOT KHMWIOBOACTBA K CXOAHO TOME NpUMetyjy 3akoH O
pauyHOBOACTBY.

O6jaBmeHn nogaum 3a 2022. rognHy OQHOCE Ce Ha NpuBpeaHa
APYLTBA, yCTaHOBE v Npedy3eTHUKE unjv cy nopaumn obyxsahe-
HW NPenMMUHapHOM 36MPHOM 06pafoM PEAOBHUX FOAMLLFNX
dUHaHCKCKMNX M3BELLTaja M CTaTUCTUUKMX U3BELUTaja U YHETU Y
6a3y 3a cTaTMcTUuke NoTpebe, Kao 1 OHUX KOjU Cy 4OCTaBUIN
n3jaBy O HeakTMBHOCTW Byayhu Aa y U3BELLTAjHO] FOAUHMN HUCY
1MManv NocnoBHUx aorahaja, HATW y NOCNOBHUM KrbWrama nma-
jy nopatke o MMOBUHK 1 obasezama. 3a 2021. roguHy nogaum
cy objaB/beHN 3a NpviBpenHa ApYLUTBa, YCTaHOBE W Npeady3eT-
HUKe umnjn cy nopaum obyxsaheHn KoHauHoM 36UMpHOM obpa-
AOM PEeAOBHVX FOAULMX GUHAHCU|CKUX U3BELLTaja U CTaTU-
CTUUKWX N3BELUTAja, KOju CYy ynucaHu y Pernctap GpuHaHCHjcKmx
n3BeLlTaja v jaBHo 06jaB/beHN Ha MHTEPHET CTpaHULUM AreH-
uvje 3a NpuBpeAHe PErucTpe Kao NOTMNyHW U PauyHCKW TauHu
- YK/byuyjyhi 1 OHe KOju Cy AOCTaBUAN U3jaBy O HeaKTUBHOCTK
3a 2021. roguHy.

Mopauun cy AaTV Ha YKYMHOM HUBOY, MO MOCMaTPaHUM rpy-
nama, kao v npeMa HUXUM HUBOMMa Knacudwukaumje yHyTap
TWX rpyna.

es, cooperatives and entrepreneurs (RS Official Gazette No
89/2020).

Coverage

Data on enterprises cover all enterprises, including enterpris-
es in bankruptcy and liquidation proceedings, and branches
of foreign legal entities. Cooperatives are also included, as
a form of organization of natural entities working towards
the achievement of common economic, social and cultural
interests based on cooperative principles. Additionally, this
group also provides data on public enterprises that carry on
activities of public interest, founded by the Republic of Ser-
bia, autonomous province or local government. The public
enterprises group consists of enterprises bound by the Law
on Accounting. According to the laws governing their busi-
nesses, this group provides data on factoring companies as
enterprises in possession of the operating license issued for
factoring activities and payment institutions and electronic
money institutions as enterprises in possession of the oper-
ating license issued to provide payment services and to issue
electronic money, besides that they can do other activities.
Insolvency estates are included within enterprises in bank-
ruptcy and liquidation proceedings. Insolvency estate, ac-
cording to the Law on Accounting, shall be the assets of the
insolvency debtor which is subject to continuation of bank-
ruptcy proceedings in case of a suspension or closure of such
proceedings over the insolvency debtor, within the meaning
of the law regulating bankruptcy.

Data on institutions regard for-profit entities bound by the
Law on Accounting. Data on institutions also include data on
legal entities subject to the application of the Law on Ac-
counting pursuant to special regulations.

Data on entrepreneurs cover natural entities that run their
own business for profit, according to the double-entry book-
keeping, and consequently subject to the Law on Accounting.

Published data for 2022 refer to enterprises, institutions and
entrepreneurs included in the preliminary aggregated pro-
cessing of regular annual financial statements and statistical
reports entered into the database for statistical purposes,
including those that submitted a statement of inactivity, be-
cause they had no business activities in the business year
and no data on assets and liabilities in their books. For 2021,
the published data refer to enterprises, institutions and en-
trepreneurs whose data are included in the final aggregated
processing of regular annual financial statements and statis-
tical reports filed with the Financial Statements Register and
published on the website of the Serbian Business Registers
Agency as complete and computationally accurate - including
those that filed a statement of inactivity for 2021.

Aggregate level data are provided for each analyzed group,
and then disaggregated by lower levels of classification within
these groups.
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PEAJTHW CEKTOP - OBYXBATHOCT 3BWPHE OBPAAE PEAOBHUX roAulLIbUX ®UHAHCUJICKUX
M3BELLUTAJA / REAL SECTOR - COVERAGE OF REGULAR ANNUAL FINANCIAL STATEMENTS AGGREGATED
PROCESSING

Wua.
PEAJTHU CEKTOP / REAL SECTOR 2022 2021 /
Ind.
A. NPUBPEAHA APYLUTBA / ENTERPRISES
| Bpoj obsesHuka / Number of reporting entities 135.490  133.256 101,7
I Epg] npmapegmx upymTa?a 3a KO}e je pocTtaB/beH GpuHaHcujckm nssewTaj / Number of enterprises for 12.070 12.008 1001
which financial statement is submitted
1 (DMHaHCI(I]CKM n3BelwTaju obyxsahenu s6upHom obpapom / Financial statements included in aggregated 108.856  109.630 99.3
processing
1.1 PepnoBHW roanwwy duHaHcmjckm niselwTaju / Regular annual financial statements 99.01 99.025 100,0
1.2 W3sjase o HeakTuBHOCTM / Statements of inactivity 9.845 10.605 92,8
- - - = -
9 fDI/IHaHCMjACKVI n3peLiTaju Koju Hlﬂcy obyxeaheru 36upHom obpapom '/ Financial statements not 3214 2378 135.2
included in aggregated processing '
" Bpoj NPUBPeAHUX APYLLITaBa 3a KOJe HHje AOCTaB/beH dunHaHcujckn nsselTaj / Number of enterprises 23,420 21248 0.2
for which financial statement is not submitted
B. YCTAHOBE / INSTITUTIONS
| Bbpoj obsesHuka / Number of reporting entities 2.075 2.059 100.8
I Bpoj YCTaHOBa 3a KQJe je uQCTanbeH duHaHcnjckn nsseluTaj / Number of institutions for which 1550 1560 99.4
financial statement is submitted
1 GJI/IHaHCl'/IjCKVI n3BeLlTajn obyxsahenwn 36upHom obpapom / Financial statements included in aggregated 1508 1542 97.8
processing
1.1 PenosHu roauwitey GuHaHcmujckmn nsselwTaju / Regular annual financial statements 1.423 1.459 97,5
1.2 Usjase o HeakTuBHOCTM / Statements of inactivity 85 83 102,4
®uHaHcnjckm n3BeLTaju koju Hucy obyxsahenu 36mpHom obpagom ? / Financial statements not
2. . ] ; 42 18 2333
included in aggregated processing ?
Bpoj ycTaHoBa 3a koje Huje focTaBsbeH GpuHaHcujckm nssewwTaj / Number of institutions for which
Il : ; ; 525 499 105,2
financial statement is not submitted
B. MPEAY3ETHUUWM / ENTREPRENEURS
| Bpoj o6sesHuka / Number of reporting entities 116.551 116.893 99,7
I Epf)] npenysfaTHMKa 3a KOJe' je ElOCTaBJ'beH duHaHcujcku ussewwTaj / Number of entrepreneurs for 116.551 116.893 997
which financial statement is submitted
1 G)VIHaHCl'/I]CKM n3BeLlTaju obyxsahenn 36upHom obpapgom / Financial statements included in aggregated 13,643 115.241 98.6
processing
1.1 PepoBHu roanwwibn duHaHcKjcku nssewwTaju / Regular annual financial statements 108.730 110.329 98,6
1.2 WU3jaBe o HeakTuBHOCTM / Statements of inactivity 4.913 4.912 100,0
- - - T -
9 DUHaHCKjCKM U3BELLTajW KOju HUCY obyxBaheHun 36upHom obpanom ® / Financial statements not 2008 1652 176.0

included in aggregated processing ®
Bpoj npenyseTHuka 3a koje HUje gocTtaBbeH GuHaHcujcku nssewTaj / Number of entrepreneurs for
which financial statement is not submitted

' MpenuMuHapHoM 361pHOM 0bpafom GUHaHCHjckux n3BeLlTaja 3a 2022. roauHy Hucy obyxsahern nogaum 3a 3.214 npuBpeaHnx ApyLITaBa Ha koje ce ofHocy 0,6% 3anocnexnx
1y npoceky 0,8% ocHoBHUX dpuHaHcujckux nopataka / The preliminary aggregated processing for 2022. year does not include regular annual financial statements for 3.214
enterprises and they relate to 0,6% employees and 0,8% key financial data on average

2 MpenumuHapHoM 361UpHOM 06pafoM GUHaHCKjcKMx n3BellTaja 3a 2022. roguHy Hucy obyxsaherwn noaaun 3a 42 yctaHose Ha Koje ce ogHocw 0,5% 3anocnennx uy npoceky
1,1% ocHoBHUX $uHaHcKjckmx nofataka / The preliminary aggregated processing for 2022. year does not include regular annual financial statements for 42 instutions and they
relate to 0,5% employees and 1,1% key financial data on average

3 MpenuMmMHapHoM 36MpHOM 0BpadoM dUuHaHCKjckuX nsBelTaja 3a 2022. roauHy Hucy obyxsaheru nogaun 3a 2.908 npepyseTHuka Ha koje ce oaHocw 1,4% 3anocneHunx u
y npoceky 1,4% ocHOBHWX puHaHcUjckux nodataka / The preliminary aggregated processing for 2022. year does not include regular annual financial statements for 2.908
enterpreneurs and they relate to1,4% employees and 1,4% key financial data on average

KNACUDPUKALWUJIE

Hwxwn HMBOW Knacudurkaunje nogataka ypehenu cy y cknagy
ca 3BaHWUHWUM CTaHAapaAwWMa: npema [enaTtHoCTU, NpaBHOj
dopMK, BENNUMHU U TepUTOpUjanHoj npunagHocTu. Ocum
Tora, data je u knacudukaumja npema 6pojy 3anocneHux.
Takohe, gatu cy U nogaun 3a GakTOPUHI OpyLUTBa, Kao 1 3a
niaTHe MHCTUTYLU]E Y UHCTUTYUM]je eNEKTPOHCKOr HOBLIA.

Knacugukaumja genatHocTy je cTaHpapd 3a pa3BpcTaBa-
tbe MpaBHUX NMLa 1 Npedy3eTHVka npeMa AenaTHocTuma, a

CLASSIFICATIONS

Lower levels of data classification (disaggregation) are deter-
mined in line with official standards: by activity, legal form of
business, size and territorial affiliation. Furthermore, also by
number of employees. In addition, data for factoring compa-
nies and for payment institutions and electronic money insti-
tutions are provided.

Classification of activity is a standard for the disaggregation of
legal entities and entrepreneurs by activity, and it is governed
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ypeheHa je Ypepbom o knacuoukaumju genatHoctu (,Cny-
x6eHu rnacHnk PC”, 6p. 54/2010). Ta knacudukaunjay not-
NyHOCTU je ycknaheHa ¢ knacudukaumnjom genatHocTu Koja
ce npumersyje y 3embama Esponcke yHuje (NACE Rev. 2).
Mopaum cy npukasaHn Ha HUBOY CEKTOpa, MpeMa NPeTexHoj
[AEeNaTHOCTU, KOjOj Ce W NMpUNuUCyje LenoKynHo nocnosame
npaBHOr N1La UK NPEAy3eTHNMKa.

lpasHa popma ogpeheHa je Ha OCHOBY NPONWMCa KojuMma je pe-
rynncaHo nocnosake npasHUx Nuua. MNpasHe dopme aedrHm-
caHe cy y cknagy ca 3aKoHOM o npuepefHuM apywwteuma (,Cry-
x6eHn rnacHuk PC”, 6p. 36/2011, 99/2011, 83/2014 - Ap. 3aKoH,
5/2015, 4472018, 95/2018, 91/2019 n 109/2021), 3akoHOM ©
3anpyrama (.Cnyx6enun rnacHuk PC”, 6poj 112/2015), 3akoHoM
o jaBHuMM npeaysehuma (,Cnyxbenn rnacHuk PC”, 6p. 15/2016
1 88/2019) v apyrum nocebHnM 3akoHuMMa. Nogaum knacudwm-
KOBaHW Npema npasHoj GopMUM AaTu Cy 3a NpvBpeaHa APYLUTBa.

BesmuuHa je ytBpheHa npema KpUTepujyMrMMa 3a pa3BpcTaBa-
e NPaBHUX N1La 1 NPeay3eTHNKa NPONUCaHM 3aKOHOM KOju
ypehyje pauyHOBOACTBO M Ta BENNUMHAE KOPUCTU Ce 3a HapeaHy
NoCnoBHy roaunHy. MpaBHa Nuua 1 Npeay3eTHULUM pa3BPCTaHK
CYy Ha BeNnKa, CpeArba, Mana u MUKPO, a 'y Cknaay ca Kputepm-
jyMuMa nponucaHnM 3akoHOM o pauyHoBOACTBY (,Cnyxo6eHn
rnacHvik PC”, 6p. 73/2019 n 44/2021 - ap. 3akoH). Y MUKpoO
npaBHa N1Ua pa3BpcTaHa Cy OHa NpaBHa Nvua W Npeay3eTHU-
UM KOju He Npenase ABa of cnepehux kpuTepujyma: npoceuan
6poj 3anocnexux - 10, nocnoBHu npuxoan - 700 xvmbaaa espa
1 BpedHoCT ykynHe aktuse — 350 xu/bapa espa. Y Mana npasHa
N1Ua pa3BpCTaHa Cy OHa NpaBHa Mla v Npeay3eTHUUM KOju He
npenase Aea of cfegehux kputepujyma: npoceuaH 6poj 3ano-
cnennx - 50, nocnosHu npuxod - 8,0 MunvnoHa espa v Bpea-
HOCT ykynHe aktnee - 4,0 MMnnoOHa eBpa. Y cpedra npasHa
N1Ua pa3BpCTaHa Cy OHa NpaBHa 1la 1 Npeay3eTHUUM KOju He
npenase ABa of cfegehux kputepujyma: npoceuaH 6poj 3ano-
cnenux - 250, nocnosHu npmxogd - 40 MuavoHa espa 1 Bped-
HOCT ykynHe akTnee — 20 MMnnOHa eBpa. Y Benvka NpasHa nunua
pa3BpcTaHa Cy NpaBHa Nuua 1 npedy3eTHUUM KOju Npenase Aga
KpuUTEpUWjyMa 3a CpeArba NpaBHa Mua. 3a npepauyHaBarbe ge-
BU3HWX M3HOCA Yy AMHapPCKy MPOTWBBPEOHOCT MpuMersyje ce
3BaHWUHW CPearsM Kypc anHapa' kojv ytephyje HaponHa 6aHka
Cpbuje, a koju Baxu Ha gaH 31. geuembap n3BeLLTajHe FrOAUHE.

TeputopujanHa npunagHoCT NpukasaHa je y cknagy ¢ Ypea-
60M O HOMEHKNATYpPU CTaTUCTUUKUX TEPUTOPUjanHUX jedn-
Huua (.Cnyx6enun rnacHuk PC”, 6p. 109/2009 v 46/2010).
Mopaun o TepuTOpUjanHoj NPUNagHOCTM gaTu Cy Npema pe-
rmoHuma n obnactuma, a npemMa perucTpoBaHOM CeauLUTy
npvBpeaHnX ApyLTaBa, yCTaHOBa 1 Npeay3eTHMKa.

Knacugukauymja npema 6pojy 3anocneHux yiBpheHa je Ha
OCHOBY MnopaTtka O H6pojy 3anocneHux Koju je npukasaH y
okBupy obpacua CratvcTnukm nssewTaj. OBa knacuduka-
Unja gaTa je 3a NpvBpefHa OpywTBa, a npema cnegehum
Kkputepujymuma: 6e3 3anocneHunx, jenaH 3anocnexun, of Aga
[0 NeT 3anocneHunx, o4 LWeCT 4o AeceT 3anocneHux, og 11 go
50 zanocnenux, o 51 go 250 v Buwe oa 250 3anocnexmx.

"BenuuunHa 3a 2022. roauHy je yTBpfieHa Ha OCHOBY GWHaHCUjCKUX
n3selTaja 3a 2021. roanHy - Ha gaH 31. geuembpa 2021, 3BaHWUHK
cpenmn kypc espa nsHocuo je 117,5821 gunapa; senuumna 3a 2021.
roavHy je ytBpheHa Ha oCHoOBy duHaHcujckux mssewTaja 3a 2020.
roauHy — Ha daH 31. geuembpa 2020. roguHe 3BaHWUHW cpefdhbh Kypc
espa nsHocwo je 117,6802 anHapa

by the Regulation on Classification of Activity (RS Official Ga-
zette No 54/2010). This classification is fully harmonized with
the Classification of Activity applied in the EU member states
(NACE Rev. 2). The data are presented at the level of sectors,
classified by the core activity which identifies the entire busi-
ness activity of a legal entity or entrepreneur.

Legal form of business is determined based on the regula-
tions governing business activities of legal entities. Legal
forms are defined in accordance with the Law on Compa-
nies (RS Official Gazette No 36/2011, 99/2011, 83/2014 - as
amended, 5/2015, 44/2018, 95/2018, 91/2019 and 109/2021),
Law on Cooperatives (RS Official Gazette No 112/2015), Law
on Public Enterprises (RS Official Gazette No 15/2016 and
88/2019) and other special laws. The data classified by legal
form are presented for enterprises.

Size is determined according to the criteria for classifying le-
gal entities and entrepreneurs stipulated by the law governing
accounting and that size is used for the following business
year. Legal entities and entrepreneurs are divided into large,
medium, small and micro enterprises in accordance with the
criteria prescribed by the Law on Accounting (RS Official Ga-
zette No 73/2019 and 44/2021 - as amended). Enterprises
and entrepreneurs that do not exceed two of the following
criteria fall into the micro enterprises category: average num-
ber of employees - 10, annual turnover - EUR 700 thousand
and value of total assets — EUR 350 thousand. Enterprises and
entrepreneurs that do not exceed two of the following crite-
ria fall into the small enterprises category: average number of
employees - 50, annual turnover - EUR 8.0 million and value
of total assets EUR 4.0 million. Enterprises and entrepreneurs
that do not exceed two of the following criteria fall into the
medium enterprises category: average number of employees
- 250, annual turnover - EUR 40 million and value of total
assets - EUR 20 million. Enterprises and entrepreneurs that
exceed two of the criteria limits foreseen for medium en-
terprises are classified as large. The RSD equivalent of the
amounts expressed in foreign currencies is calculated at the
official middle rate for RSD' as determined by the National
Bank of Serbia for 31 December of the reporting year.

Territorial affiliation is presented in accordance with the No-
menclature of Statistical Territorial Units (RS Official Gazette
No 109/2009 and 46/2010). The data on territorial affiliation
are presented by regions and areas, based on the registered
official address of enterprises, institutions and entrepreneurs.

Classification by number of employees is based on the num-
ber of employees reported as part of the data filed on Sta-
tistical Report form. Enterprises are disaggregated based on
the following criteria: no employees, one employee, 2 to 5
employees, 6 to 10, 11 to 50, 51 to 250 and more than 250
employees.

Factoring companies are enterprises in possession of the op-
erating license for factoring activities issued to them by the
Ministry of Finance which also oversees them, in accordance
with relevant regulations.

"The size for 2022 is determined based on financial statements for
2021 - on 31 December 2021 the official EUR/RSD exchange rate
was RSD 117.56821 for 1 EUR; the size for 2021 is determined based
on financial statements for 2020 - on 31 December 2020 the official
EUR/RSD exchange rate was RSD 117.5802 for 1 EUR
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@aKTOpUHI ApyLWTBa Cy NPUBPEAHa ApYyLITBa KojuMa je MuHu-
CTapcTBO $UHaHCWja fAano ofobpetbe 3a obaBsbarbe MOCOBa
daKTOpUHra 1 Haf KojvMa BPLUM Hafa3op.

[171aTHe MHCTUTYLMje 1 MHCTUTYLMje e/TeKTPOHCKOI HOBLA CY VCKIbY-
UMBO NpUWBPEeAHa ApyLLTBa Kojuma je HapoaHa 6aHka Cpbuje nana
A03BOJTy 3a MOCNOBE NPY>XXatba MAaTHVIX YCNyra 1 U3AaB/bakbe enex-
TPOHCKOT HOBLIa ¥ KOja BPLLUIW BPLLIY HAA30P Ha TM NOCOBMMA.

noJMoBsu

Bpoj npuspenrux apytasa / bpoj ¢aktopuHr apylrasa / bpoj
MIQTHUX MHCTUTYLM[Q W MHCTUTYLMjQ €1eKTpOHCKOr HoBua / bpoj
ycTaHoBa / bpoj npeaysetyka 3a 2022. roguHy npeactasba 6poj
TUX NPaBHWX NMUa OAHOCHO Mpefy3eTHUKa Koju cy obyxsaheHu
npenMMUHapHoM 36UMpHOM o0bpafoM noAaTtaka 13 PeAOBHWX roan-=
LUFMX UHAHCK]CKMX U3BELLITaja U CTaTUCTUUKUX U3BELLTaja YHETHX
y 6a3y 3a cTatucTUuke notpebe 3a 2022. roauHy, ykibyuyjyhm n oHe
KOjW Cy [OCTaBU/IN UCTIPaBHY U3jaBy O HEaKTUBHOCTU 3a 2022. ro-
AVWHY. 3a NpeTxoAHy roaunHy oBaj 6poj ce ogHOCH Ha NpaBHa 1La 1
npefy3eTHWKE Umju Cy PEAOBHW FOANLLHY GUHaHCKJCKM M3BELUTajN
3a 2021. rogmHy ynucaHun y Pernctap duHaHCKjckMx n3BeLUTaja v
jaBHO 06jaBr/beHW Ha WHTEPHET CTpaHWUM AreHumje 3a npuBpeaHe
PErVCTPE Kao MOTMYHU 1 PaUyHCKM TauHW, a Koju cy obyxsaheHw ko-
HauHOM 36MpHOM 0BpadoM NofaTaka 13 roAnLLIFbEUX GUHAHCK]CKUX
n3BeLUTaja 3a Ty U3BELUTajHY FOAMHY — YKIbyuyjyhi 1 OHE KOju Cy A0-
CTaBWIN M3jaBy O HeaKTMBHOCTYH 3a 2021. rogmHy.

bpoj 3anocieHnx MpeacTa/ba NpoceuaH Bpoj 3amocieHnx Ha
OCHOBY CTatba KpajeM CBakor Meceua.

YKyrHu npyxoqu NpeacTasrbajy CyMy CBUX Mpuxoda Koje Cy npu-
BpeAHa ApyLUTBa, YCTaHOBE M NPEAY3ETHUUM YKYMHO OCTBAPUIN Y
TOKY U3BELLTajHE roamHe. YKynHuM npuxoanma obyxsaheHnu cy no-
CNOBHW NPUXOAN, GUHAHCK]CKM NPUXOAN U CBM NMPUXOAN OCTBa-
PEHW Mo ApyrvM OCHOBaMa.

YKyrHu pacxogy NpencTassbajy CyMy CBYX pacxofa Koje cy mpu-
BpeAHa ApPYyLUTBa, YCTaHOBE W MPEAy3ETHULIM YKYMHO MCKa3anu y
TOKY M3BELLTajHE roamHe. YKynHuM pacxoauma obyxsaheHu cy no-
CIIOBHW pacxoay, GUHaHCKJCKM pacxodm U CBU PacXoam NCKasaHu
no ApYrv“M oCHoBaMma.

Mopes Ha obUTAK je UBHOC NOPeckux pacxofda Tekyher nepvona
KOPWrOBaH 3a OMSIOKEHE NMOPECKE PACXOME U OAIOXEHE MOPeCKe
npuxoae nepuoaa.

[No31TMBaH HETO PE3yTAT jECTE U3HOC Y KOjeM yKynaH HETO obu-
Tak npeMalLlyje ykynaH HeTo rybuTtak Koju cy uckasana npuspenHa
OPYLUTBa, YCTAHOBE M NMPERY3ETHMLM y TOKY M3BELLTAjHE FrOAMHE.

HerarvaH HETO pe3y/Tar jecTe U3HOC Y KOJeM yKyraH HeTo ryon-
Tak npematyje ykynaH HeTo fobuTak Koju cy ocTBapua npuspen-
Ha OpYLUTBa, YCTAHOBE U NPEedy3eTHULM Y TOKY U3BELLTAjHE TOANHE.

O6jaLutbetrba NoaaTaka gata ¢y y3 nogaTke Ha yKynHOM HUBOY Of-
HOCHO 3a OCHOBHE HUBOE KilacdukaLvje 3a NpuBpenHa ApyLUTBa,
yCTaHOBe 1 Npefy3eTHUKe, a OfHOCE Ce 1 Ha Te nofaTke npema
HWKUM HUBOWMa Knacudwkaumje yHyTap rpyna.

CKPAREHULIE

XoB - xapTuje og BpegHoCTM
n/a - 03Haka 3a nofaTak Koju Hema cMuca yTBphrBaTy

Payment institutions and electronic money institutions are
exclusively enterprises in possession of an operating license
issued by the National Bank of Serbia for providing payment
services and issuing electronic money, and which oversees
that activities in accordance with relevant regulations.

TERMS

Number of enterprises / Number of factoring companies /
Number of payment institutions and electronic money insti-
tutions / Number of institutions / Number of entrepreneurs
for 2022 indicates the number of legal entities or entrepre-
neurs included in the preliminary aggregated processing of
data from regular annual financial statements and statistical
reports entered into the database for statistical purposes for
2022, including those that filed an accurate statement of in-
activity for 2022. For the year before, this number refers to
legal entities and entrepreneurs that filed their regular finan-
cial statements for 2021 with the Financial Statements Reg-
ister and published on the website of the Serbian Business
Registers Agency as complete and computationally accurate,
which are included in the final aggregated processing of data
from annual financial statements for the same reporting year
- including those that filed a statement of inactivity for 2021.

Number of employees refers to the average number of em-
ployees registered by the end of each month.

Total income is the sum of all revenues that an enterprise, in-
stitution or entrepreneur generated in a reporting year. Total
income includes operating income, financial income and all
other income generated on other grounds.

Total expenses are the sum of all expenses of an enterprise,
institution or entrepreneur incurred in the reporting year. To-
tal expenses include operating expenses, financial expenses
and all expenses incurred on other grounds.

Tax on profit is the amount of tax expenses for the current
period adjusted for deferred tax expenses and deferred tax
income of a period.

Positive net result is the amount of total net profit that ex-
ceeds total net loss incurred by enterprise, institution or en-
trepreneur in the reporting year.

Negative net result is the amount of total net loss that ex-
ceeds total net profit generated by enterprise, institution or
entrepreneur stated in the reporting year.

Explanations of data are presented along with aggregate level
data, i.e. for basic classification levels for enterprises, institu-
tions and entrepreneurs and they also refer to those data for
the sub-groups within the groups.

ABBREVIATIONS

n/a - not applicable
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NMPUBPEAHA APYLUTBA / ENTERPRISES

lFoguHa / Year Wnua.
Onwuc / Description /
2022 2021 Ind.
BPOj NPUBPEAHNX ApylLTaBa 108.856 109.630 99,3
Number of enterprises
Bpoj sanocneHix 1.281.412 1.276.037 100,4

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

usHocu y 000 anHapa / amounts in 000 RSD

Fopwnna / Year Wha.
Onwuc / Description /
2022 2021 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 47.894.200 30.934.300 154,8
B.  Cranuaumosina 12.134.727.660 11.332.371.560 1071
Permanent assets
l. i
Hewarepjania iMosuHa 589.751.409 542.825.589 108.6
Intangible assets
Il Hexpetune, noctpojersa u onpewa 9.718.511.571 9.121.644.355 106.5
Immovables, plants and equipment T T ’ !
.
BuronoLuka cpectea 214.027.898 208.004.360 102.9
Biological resources
V. [yropounn dbuHaHCHjCKM NaacMaHu v yropouHa noTpaxueatba 1.516.827.734 1373.003.253 10,5
Long-term financial investments and long-term receivables T T ’
V. [lyropouHa aKkTMBHa BPEMEHCKa pa3rpaHnuetba 95 609048 86.894.003 10.0
Long-term accrued expenses U T ’
B.  Onnoxenanopecka cpeactsa 32.035.593 33.641.650 95,2
Deferred tax assets U T ’
r.  O6prHa umosuna 9.128.993.931 7.901.936.395 15,5
Current assets
.
sanxe 3.229.556.559 2.695.847.507 19,8
Inventories
II. i
floTpaxuaarba no ocHosy npoaaje 2.632.837.326 2.396.961.519 109,8
Receivables from sale
1Il. OcrTana kpaTkopouHa noTpaxmeatba 800.638.699 612357857 130.7
Other short-term receivables ’ ’ T !
V. KpaTkopouHu duHaHCcKjcku nnacmaHm 718.886.686 654.470.674 1008
Short-term financial investments ’ ’ T !
V.
foToauHa 1 TOTORMHCKY EKBUBANIEHTY 1.324.290.916 1.209.224.513 1095
Cash and cash equivalents
VI KpaTkopouHa akTvBHa BpeMeHcKa pasrpaHuuerba 1499.783.745 333.074.325 126.9
Short-term accrued expenses o T !
A-~ Yxynna axtusa= Mocnoswa umosuna 21.343.651.384 19.298.883.905 10,6
Total assets = Operating assets
P.
BanGunarcra aktuea 3.398.416.957 2.822.063.568 120,4

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

FoguHa / Year Wnua.
Onwuc / Description /
2022 2021 Ind.
NACUBA
EQUITY AND LIABILITIES
A.
Kanuran 9.653.748.409 8.871.853.303 108,8
Equity
! OCHOBHY KanuTan 4.762.650.492 4.694.922.585 1014
Capital
Il
VI‘IVICE:IH{VI a Heyn{waheHM »fanman 47894200 30.034.300 154.8
Subscribed capital unpaid
M. i
Emvcuora npemyja 29.709.408 34.495.452 86,1
Issue premium
Iv. Pesepse
776.369.381 723.503.453 107.3
Reserves
V. Mo31T1BHE peBanopu3aLoHe pe3epBe 1 Hepeann3oBaHy 0OOULM MO OCHOBY
dunHaHcHjcknx cpepcTasa ! 1.423.282.092 1.399.692.022 101,7
Positive revaluation reserves and unrealized profits form finacial assets '
VI i 2
HepeaﬁmsoBaHM ryéuum no octosy ¢brHaHcKjckux cpencTasa 33.807144 33141.581 102.0
Unrealized losses from financial assets ?
VI
Hepacnopehenn aoburac 4.923.283.570 4.202.825.359 171
Retained earnings
VIIL
ry6urac 3.906.549.294 3.745.092.599 104,3
Loss
b.
fiyropouna pesepaucarea u oasese 3.840.370.910 3.675.686.452 1045
Long-term provisions and liabilities
fyropoura pesepsucarya 287.099.726 315.112.281 911
Long-term provisions
II.
fiyropoune obasese 3.526.279.921 3.334.486.347 105.8
Long-term liabilities
M.
[lyropouHa nacuBHa BpeMeHcka pa3rpaHuuerba 26.991.263 24.087.824 2.1
Long-term deferred expenses
B.
Oanoxene nopecke obasese 182.114.287 187.058.653 97.4
Deferred tax liabilities
r. j
[lyropouHn oanoXeHU Npuxoau u npm.m,eue noua.ume 375,740,000 351.436.660 106.9
Long-term deffered revenues and recieved donations
Ai-~ Kparkopouna pesepsucarea u kpatkopouHe obasese 8.922.592.683 7.778.563.149 14,7
Short-term provisions and short-term liabilities
Kparkopouna pesepeucarba 17.495.216 12.165.045 143,8
Short-term provisions
II. i
Kpatkopoure guuarcujcke obasese 2.695.325.574 2.410.838.935 .8
Short-term financial liabilities
1. i
MpuMbEHM BBaHCU, AGNOSUTM V1 KayLMje 932.720.047 764.906.008 1219
Prepayments, deposits and guarantees
V.
Obasese us nocnosarea 3.738.684.500 3.247.196.604 15,1
Operating liabilities
V. OcTane kpaTkopouHe obasese
Other short-term liabilities 1.087.899.368 1.001.041.858 108,7
VI
KpaTkopouHa nacvBHa BpEMEHCKA pa3rpaHnuetba 150467978 342 414,609 1316
Short-term deferred expenses
B.
Fy6utax uskan sucuie kanurana 1.630.915.904 1.563.714.312 104,3
Loss above equity
E. Ykynua nacusa
Total equity and liabilities 21.343.651.384 19.298.883.905 10,6
XK.
BanGunaucua nacusa 3.398.416.957 2.822.063.568 1204

Off-balance sheet liabilities

' Mo3uT1BHE peBanopu3saLoHe pe3epBe n Hepeanns3oBaH AOBMLM NO OCHOBY GUHAHCUCKMX CPEACTaBa W APYrvX KOMMOHEHTW OCTanor cBeoByxBaTHOT pe3ynTarta
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result
2 HepeanusoBaHu rybuLm no ocHoBY GUHAHCUjCKIX CPeACTaBa 1 APYTiX KOMMOHEHTW OCTanor cBeobyxBaTHOr pesyntata

Unrealized losses from financial assets and other elements of other comprehensive result
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHock y 000 guHapa / amounts in 000 RSD

FopuHa / Year Wha.
Onuc / Description /
2022 2021 Ind.
A.
flocnostu npuxoau 17.285.581.287 14.490.569.137 19,3
Operating income
I Mpuxopu on nponaje poGe 7.91.148.971 6.105.868.955 178
Income from goods sold
- Mpuxonu on nponaje npoussona u ycnyra 9.349.076.634 7.694.957.208 1215
Income from products sold and services provided R T !
M. Mpuxoan of akTUBMparba yumHaka n pobe 80.813.513 76.753.008 105.3
Revenue from undertaking for own purposes o R !
V- Mosehrbe spentioct  sanuxa * 435.780.580 2.604.036.473 16,7
Increase in value of inventories * R ’ U ’
V- Cwarerwe spenrocty sanwxa ° 331.458.393 2.488.773.535 13,3
Decrease in value of inventories * U . !
VI Ocranu nocnosin npuxopu 536.444.487 463.827.010 1157
Other operating income '
VI Mpvixoan of ycknafhusatba BpEAHOCTU UMOBKHE (0CUM dUHaHCKjcKe)
Income on value adjustment of other assets (except financial) 21.392.497 55.889.046 631
b.
focnoehu pacxoau 16.143.910.207 13.583.118.328 18,9
Operating expenses
! HaGasria spearoct npopare pode 6.164.923.918 5.141.805.460 19,9
Cost of goods sold T T !
II. TpOoLLKOBW MaTepujana ropusa v eHepruje 4.226.932 136 3407130774 1241
Raw material costs, fuel and energy costs e T !
. TpoLwKoBM 3apafa HakHada 3apada v OCTanu JIMUHK PacXoam 9 113.269.837 1.827.823.880 15.6
Salaries, wages and other personal indemnities R e !
V- Tpouiosn awoptusaymje 618.692.665 556.578.104 m2
Depreciation costs !
V. Pacxonu of ycknahmsatba BpEAHOCTM UMOBUHE (OCUM bUHaHCK]CKe) 42,293 065 15743916 995
Expences on value adjustment of other assets (except financial) o o !
VI Tpowosw npoussonHux yonyra 2.210.129.913 1915.303.840 115,4
Production services costs s . ’ ’
Vil Tpousonn pesepsucarea 53.535.255 47.594.808 12,5
Provision costs !
VIll-+ Hewarepujanti rpowkoew 711.750.420 641126.664 11,0
Intangible costs T T !
B.
focnanum poSurak 1.447.245.661 1132.404.005 1278
Operating profit
T.
flocnoenu ry6urax 305.574.581 224.953.196 135,8
Operating loss
Ai- Oumancujckn npuxonu 195.673.210 121.549.870 161,0

Financial income

I ®UHaHCUjCKM NPUXOAN M3 OAHOCA Ca MaTUUHWUM 3aBUCHWM W OCTanunm
NOBE3aHNM NnLMMa 73.874.321 55.874.352 132,2
Financial income from parent, dependent and other related parties

1. Mpwvxoaw of kamara

) 28.158.349 20.688.990 1361
Income from interest
. 4
flosuTuare Kypche pasnuke 64.609.237 28.448.880 2271
Positive effects on exchange rate *
V. i
OCTany guHarcujckn npuxoau 29.031.303 16.537.648 175,5

Other financial income

® Nosehare/cMatbetbe BPEAHOCTM 3a/xa He[JOBPLLEHWX U FOTOBUX NMPOU3BOaa
Increase/Decrease in value of inventories of work in progress and finished products
4 Mo3KTNBHE KYPCHE pa3nnke 1 NO3NTUBHN edeKTN BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocn y 000 anHapa / amounts in 000 RSD
Foauna / Year Wup.
Onwuc / Description /
2022 2021 Ind.
b .
GuHancujcku pacxoau 242.334.677 186.388.805 130,0

Financial expenses

DUHaHCKjCKM pacxodmn 13 OAHOCa Ca MaTUUHUM, 3aBUCHWUM W OCTanunm
noBe3aHuM nuumma 52.547.418 44.940.21 16,9
Financial expences from parent, dependent and other related parties

II. Pacxoaw kamata

101.919.879 85.900.978 18,6

Interest expenses

M. 5
Heraruane kypcHe pasnike 71.366.733 41190.822 1733
Negative effects on exchange rate °

V. i
OCTaM QuHaHCHiCKI pacxoay 16.500.647 14.356.794 14,9
Other financial expences

E.
Ro6urak us punancuparea 88.690.330 63.059.034 140,6
Profit from financing

XK.
Fy6utak us dunancuparea 135.351.797 127.897.969 105,8
Loss from financing

3. i 6
MNpuxoau op ycxnaf].uaan:a Bpenuocm.dmuaucmcxe WMOBMHE 65.430.899 55872 301 171
Income on value adjustment of financial assets ¢

n. j 6
Pacxoau on yCKnahus.arba BPEAHOCTH d)!/lHaHCVI]CKe MMOBUHE 129.715.643 124.574.450 104.1
Expenses on value adjustment of financial assets ¢

J.
Octanu npuxoau 226.170.943 240.799.213 93,9
Other income

K.
Ocranu pacxoau 206.024.585 181.147.481 13,7
Other expenses

n.
Ykynhi npuxopu 17.772.856.339 14.908.790.611 19,2
Total income

Jb.
Ykyniu pacxoau 16.721.985.12 14.075.229.064 118.,8
Total expenses

M.
[o6utak us pegoBHor r!ocnoaarba n.pe ornopesuBama 1.425.005.675 1112.847195 1281
Profit from regular business operations before tax

H.
Fy6buTak us pefoBHOr NOC/NOBakba Npe onopesnsara 374994 448 270 285.648 134.0

Loss from regular business operations before tax

. MosuTuBaH HeTo edekar Ha pesynTar No ocHoBy Ao6UTKa NOCNOBakba Koje
ce obyctaBma’ 3.938.318 3.098.959 1271
Positive net effect on result from discontinued operations’

o. HeratusaH HeTo edekar Ha pe3ynTaT no ocHoBy Ao6UTKa NOCNOBakba Koje
ce obycraBma’ 10.600.338 8.922.664 118,8
Negative net effect on result from discontinued operations ’

n.
Robura npe onopesusarea 1.422.058.578 1109.015.245 128,2
Profit before tax

P.
Fy6utak npe onopesusarea 377.849.371 281.277.403 134,3
Loss before tax

c.
Mopes Ha aoGuTak 168.087.339 135.289.137 124,2
Tax on profit

T.
Wcnnahena nuuna npumarea nocnoaasua 11.932.350 8.472.961 140,8
Personal indemnities paid to employer

.
Heto poGurak 1.239.001.349 965.397.284 128,3
Net profit

y.
Heto ry6urax 374.811.831 281.421.540 133,2
Net loss
flosuTvBaH HETo pesyntar 864.189.518 683.975.744 126,3
Positive net result
HeratuBaH HeTo pesyntat 0 0 n/a

Negative net result

° HeraTuBHe kypCHe pas/iivKe 1 HeratneHU epekTu BanyTHe knaysyne
Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxogu/Pacxoan of ycknahusara BpeAHOCTU dUHAHCM]CKE MMOBUHE KOja Ce 1Uckasyje no dep BpeAHOCTU Kpo3 BunaHe ycnexa
Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account
7 MosusuTaH HeTo edekat/HeraTvBaH HETO edekaT Ha pe3ynTaT no ocHoBy AobWTka/rybuTka nocnosatrba koje ce obycTas/ba, MPOMEHa pau. MOANTMKa 1 UCNpaBKW rpeLlaka
13 paHunjux nepuoga
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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NMPMBPEAHA APYLUTBA NPEMA CEKTOPUMA AENATHOCTHU
ENTERPRISES BY SECTIONS OF ACTIVITIES

A - Momonpuepeaa, wymap. u

B - Pynapcteo /

pubapc. / T
L. A - Agriculture, forestry and fishing B - Mining
Onwuc / Description
FoawHa / Year WHg. loawmHa / Year WHga.
/ /
2022 2021 Ind. 2022 2021 Ind.
Bpoj npuspentmx ApywTasa 3.887 4102 94,8 371 390 95,1
Number of enterprises ’ ’ ! !
Bpoj sanocnenyx 27.715 29.687 93,4 27.274 26.529 102.8
Number of employees
BUNTAHC CTAHA / BALANCE SHEET
nsHocu y 000 guHapa / amounts in 000 RSD
A - Momonpuepena, wymap. u pubapc. / B - PynapctBo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.
AKTUBA
ASSETS
A.  Ynucanu a neynnahewm kanuran 433.956 2.325.273 18,7 30.612 29.678 103.1
Subscribed capital unpaid
B.  Cranwaumos#Ha 659.183.416  646.19.728 102,0 689.279.405  592.308.852 16,4
Permanent assets
I i
Hemarepujanta umosuHa 7.742.020 4.454.784 173,8 27.092.809  24.312.800 m4
Intangible assets
I, i
Hexpetrure, noctpojerea u onpema 420.224.006  410.283.926 102,4 607.297.848  518.807.331 17,
Immovables, plants and equipment
.
Buonowka cpencrea 175.652.497 175314730  100,2 4.600.540 540 n/a
Biological resources
V. [lyropouHu GuHaHCKU]CKM nnacMaHn v
Ayropouna notpaxumsarsa 55.266.928 55.791.723 99,1 50.212.802  49.054.242 102,4
Long-term financial investments and long-term
receivables
V.
flyropouna aktva spemencka pasrpariyersa 297.965 274.565 108.5 75.406 133.939 56,3
Long-term accrued expenses
B.  Oanoxena nopecka cpeacrea 1.241.260 1.281.484 96,9 3.141.683 2.746.354 14,4
Deferred tax assets
r.  O6prHaumMosuna 302.504.538  272.637.494 1m0 336.147.465  213.076.709 157,8
Current assets
I
sanuxe 134.556.397 117.317.262 14,7 103.327.541  83.806.376 1233
Inventories
I, i
loTpaxviBarba N0 0CHOBY NPOA3je 90.240.300  83.433.328 108,2 81646912 65.373.460 124.9
Receivables from sale
.
Ocrana kpatkopoura norpaxmsatea 16.344.670 16.110.377 95,2 11.637.876 9.771.798 19,1
Other short-term receivables
V. i
Kpatkopounn uHancujcky nnacuany 34.894.680 29.510.758 18,2 12.264.091 6.785.267 180,7
Short-term financial investments
V.
[0TOBMHE 1 FOTOBUHCKI EKBYBANEHTM 22.107.097 21.581.543 102,4 14.715.202  39.700.727 288,9

Cash and cash equivalents

VI.  KpaTkopouHa aKkTvBHa BpemMeHcka
pa3rpaHuuetba 5.362.394 4.684.226 14,5 12.555.843 7.639.081 164,4
Short-term accrued expenses

. YxynHa aktusa = MlocnosHa NMOBMHa

. 963.363.170 922.363.979 104.4 1.028.599.165 808.161.593 127,3
Total assets = Operating assets

. Ban6bunancHa akTusa

Off-balance sheet assets 178.623.5566 145.436.622 122,8 140.1256.567  134.612.643 1041
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 auHapa / amounts in 000 RSD

A - NMomonpuepepa, wymap. n

pubapc. / B - PypapctBo /

A - Agriculture, forestry and fishing B - Mining
Onwuc / Description
FopuHa / Year Wna. FopuHa / Year Wnpa.
/ /
2022 2021 Ind. 2022 2021 Ind.
MACUBA
EQUITY AND LIABILITIES
A :::i"ga" 603.396.961 580.454.100  104,0 621.547.686  440166.000 1412
- gggi:r” Kanwran 348.224.761 341932.335  101,8 209.015.164  204.089.095  102,4
Il Ynucany a Heynnahen kanutan 433956 2.325273 187 30.612 29.678 1031
Subscribed capital unpaid
ll. - Emwcmona npemmja 1.342.327 1321264 1016 0 2.960 0.0
Issue premium
V. Pesepse 15.553.342  23.680.457 657 25.603.567  14122.764 1813
Reserves
V. Mo3UTUBHE PEBANOPU3ALMOHE PE3EPBE U
HepeanusoBaHy 4OBMLM MO OCHOBY GUHAHCU[CKIUX
cpepcrasa' 14.717.433  109.511.386  104.8 19.273.573  19.907.096 96,8
Positive revaluation reserves and unrealized profits
form finacial assets '
VI. HepeanusoBaHu rybuum no ocHoBYy GUHaHCKjCKMX
cpeqcTasa 509.240 522531 975 762.200 967.838 78,8
Unrealized losses from financial assets ?
VIl Hepacnopeheri RoGutac 215.009.058  204.601.785 1051 464918921 301432134 1542
Retained earnings
Vil [ZE:’T“ 159.791.005  171.238.57%6 93,3 119.025.618  115.066.886  103,4
B. HAyropouna pesepeucatea u o6asese 135.174.275  127.430.765  106.1 209.422.061  213.005908 983
Long-term provisions and liabilities
. Ayropouna pesepencarea 5633781 4934537 1142 27.416.023  29.806177  92.0
Long-term provisions
Il Ryropoune obasese 128.917.816 121938792  105,7 182.000.107  183.159.808  99.4
Long-term liabilities
M. [lyropouHa nacuBHa BpeMeHcKa pasrpaHmuetrba 622.678 557436 m7 5031 30093 14.9
Long-term deferred expenses
B.  OAnoxene nopecke obasese 6.299.797 6121207 102.9 967.440 992571 975
Deferred tax liabilities
r. ﬂerpOUHM OANOXEHU NPUXoAU U NpUMIbEHEe
AoHauuje
Long-term deffered revenues and recleved 4190.479  3.228954  129.8 7.273 5274 1379
donations

a. KpaTkopouHa pesepBucatba U KpaTKOpOUHe
obasese 282.717.987  273.971.660  103,2 219.148.372  170.608.837 128,5
Short-term provisions and short-term liabilities

KpaTkopouHa pesepsucatrba

e 122.342 167904 729 2.050.736 1.671.089 1227

Short-term provisions

Il Kpatkopoune durancujcke obasese 96.296.308  97.002127 99,3 65.413.606  44.866.746 1458
Short-term financial liabilities

. Mpummenn asarcy, penosuti v kayuuje 18.958.266  17.291.800  109,6 15.246.033  4.638975 3287
Prepayments, deposits and guarantees

V. Obasese us nocnosarea 135.592.251  126.176.365 1075 71.870.794  69.947.198  102,8
Operating liabilities

V. Ocrane kparkopourie obasese 28.330.940  29.571.271  95.8 53.071.496  40.963.477  129.6
Other short-term liabilities

VI.  KpaTKkopouHa nacuBHa BpeMeHcKa pasrpaHnuetba 3.417.880 3.762.193 00,8 11.495.707 8.521.352 1349
Short-term deferred expenses T R ' T T !

B.  [y6urax uswa sucune kanurana 68.416.329  68.842.707  99.4 22.493.667  16.616997 1354
Loss above equity

E. Yeynwanacuea 963.363.170  922.363.979 1044 1028.599.165  808.161.593  127.3
Total equity and liabilities

X.  Bawbunancua nacusa 178.623.556  145.436.622  122,8 140.125.567  134.612.643  104,1

Off-balance sheet liabilities

" Mo3utnsHe peBaniopunsalymoHe pe3epse n HepeannioBaHn IJ06VILlM no ocHoBy ¢MHaHCMjCKMX CcpeAcTaBa U ApYrux KOMNOHEHTN OCTanor CBeOﬁyXBaTHOF pesyntata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 Hepeanu3soBaHu rybuLm No 0CHOBY GUHAHCU]CKUX CPeACTaBa U APYr X KOMMOHEHTH OCTanor CBeobyxBaTHOr pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

A - Nomonpuepepa, wymap. u pubapc. / B - Pypapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopawna / Year WHa.
/ /
2022 2021 Ind. 2022 2021  Ind.
A
Mocnosu npuxoau 489.424.552  427.659.903 1144 802.684.451 534.790.836 150,1
Operating income
Mpuxony oA nponsje pobe 262.404.016  234.212.709 12,0 43.552.975  26.549.259 1640
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 192.751.256 165.931.432 16,2 753.197.560 489.700.293 153,8
provided
.
Mpuxony oa akTueuparea yuvaka u pobe 12.337.961 12.105.194 101,9 2.486.593  2.326.815  106.9
Revenue from undertaking for own purposes
V. s
flosenarse BpearocTM sanwxa 32.131.205 21983.817  146,2 11.055950  5.645.360 1958
Increase in value of inventories °®
V. 3
CMarberbe BpeRroCTM sanvxa 24.321.861 19.397.966 1254 15.178.251 435.587 n/a
Decrease in value of inventories 3
V.
Ocranm nocnosHm npuxoay 12.005.000 10981719 109,3 7.317.525  10.704.703 68,4
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocum gurancujcke) 2.116.976 1.842.998 14,9 252.099 299.993 84,0
Income on value adjustment of other assets
(except financial)
B.
ocnoau pacxoan 458.897.606  408.249.014 1124 572163534 429.193.058 1333
Operating expenses
HaGasra spenroct npopate pode 238.962.310  213.676.429 m,8 38.888.015  21.600.276 180,
Cost of goods sold
I, i i
Tpowikosw matepujana, ropuea u exeprvje 118.913.142 97.242.653 1223 337.779.711 247.084.509 136,7

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
NIMUHK pacxoau 39.356.621 37.789.319 1041 57.079.332  49.643.577 115,0
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 16.322.850 15.443.811 1057 37.445.302  33.092.872 113,2

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 2.873.656 4.090.809 70,2 465.776 929.288 50,1
Expences on value adjustment of other assets
(except financial)

v,
TpowwikoBY MPO3BORHNX yCrIyra 27.049.397 25.591.339 1057 64.031707  45.342.132 141,2
Production services costs

vII.
Tpowiosy pesepsncarea 2.554.868 1987.305 1286 2.603.006  3.149.334 82,7
Provision costs

vill, i
Hewmarepujantm Tpolkos/ 12.864.762 12427349 1035 33.870.685  28.351.070 19,5
Intangible costs

B.
Mocnosnw goGurak 37.443.500 30331967 1234 243304541 119.316.526 2039
Operating profit

r.
Mocnoskw ryGutak 6.916.554 10.921.078 633 12.783.624  13.718.748 93,2
Operating loss

A Oumancujciu npuxopu 3.930.842 1.853.701 212.1 11963638  4.889.144 2447
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 2.547.182 648133 3930 6128196  2.608109 2350
Financial income from parent, dependent and
other related parties

I
fpuxopm oA kamara 443.049 472.243 93,8 2120.433 239.839 8841
Income from interest

. p
103MTMBHE KYPCHE pasnike 498.751 319.333  156,2 3651130 1760.502 2074
Positive effects on exchange rate *

V. :
Ocran uHarcmjckm npuxoam 441.860 413992 1067 63.779 280.694 227

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUNAHC YCMNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD

A - Momonpuepena, wymap. n

pubapc. / B - Pypapcteo /

A - Agriculture, forestry and fishing B - Mining
Onwuc / Description
Fopwna / Year WHg. Fopgwna / Year WHg.
/ /
2022 2021 Ind. 2022 2021 Ind.
. Ousancuicku pacxonu 6196963 4.896.615 1266 27445514 17.896.947 153,4
Financial expenses
DrHaAHCK]CKW PaCXOAN 13 OfHOCA Ca MaTUUHUM,
SABVICHIM 1 OCTE/IVIN NOBESAVIM JIMLIME 1287740 1199.383 1074 14937153  10.832.357 1379
Financial expences from parent, dependent and
other related parties
. Pacxonu xawara 3925.698 306979 1278 3.059.764  2.652.076 15,4
Interest expenses
5
. Herawmre kypcue pasnike 426,901 276135 1546 9301713 4.384.919 2121
Negative effects on exchange rate °
V.. Ocranm guraricujcku pacxopy 558.624 351918 1587 146.884 27.595 532,
Other financial expences
B Doburax us unancuparea 2565973 811.399 3162 269.669 219.076 1231
Profit from financing
X. Fy6utak us dpmHaHcUupatba
. 4.832.094 3.854.313 125,4 16.751.645  13.226.879 19.1
Loss from financing
3. MNpuxoau op ycknahuearwa BpeaHOCTH
¢$puHaHCHjcke UMOBUHE ¢ 1.088.915 1.222.223 89,1 6.880.158 1.795.045 383,3

Income on value adjustment of financial assets ¢

n. Pacxoau on ycknahusara BpeAHOCTH
¢$uHaHCHjcke UMOBUHE ¢ 6.362.387 4.335.683 146,7 2.952.324 7.473.945 39,5
Expenses on value adjustment of financial assets ¢

J. Ocranu npuxoau 10.358.392  11.451.613 90,5 4529996  5.092.787 88,9
Other income

K. Ocran pacxoan 10179131 8.902.783 14,3 3915.584  3.185.257 122.9
Other expenses

Nl Ykynuu npuxopu 504.802.701 442.187.440 1142 826.058.143 546.567.812 1511
Total income

Jb. Yiynuu pacxoan 481.636.087 426.384.095 13,0  606.476.956 457.749.207 132.,5

Total expenses

M. [lo6utak u3 pegoBHOr NOC/ioBaka npe
onopesuBatba 34.284.329  29.226.826 17,3 233.826.832 102.941.844 2271
Profit from regular business operations before tax

H. Fy6uTtak us peqoBHOr NocioBaka npe
onopesuBatba n.17.715 13.423.481 82,8 14.245.645  14.123.239 100,9
Loss from regular business operations before tax

Bb.  MosutueaH HeTo epekar Ha pesynTaT No OCHOBY
pobutka nocnosaka Koje ce obycTtaBsba ’

Positive net effect on result from discontinued 102.865 102.431 100.4 93.867 74.280 126.4
operations’

0. HeraTtuBaH HeTo edekaT Ha pe3ynTaT No OCHOBY

H 7

RoGuTKa nocnosakka koje ce obycrasma’ 738.058 401031 1840 45.340 84.274 53,8
Negative net effect on result from discontinued
operations’

M. Pobutak npe onopesusarea 34131523 29.069.646 174 233.864.436 102.889.245 2273
Profit before tax

P.. Ty6urak npe onopesusar.a 11.600.102  13.564.901 85,5 14234722 14.080.634 1011
Loss before tax

C.  Mopes Ha pobutak 4226003  3.890.771  108,6  22.854.409  9.054.754 252,4
Tax on profit

T. Mennahena nuuna npumarea nocnoaasua 29.836 25189 1184 19 176 67,6
Personal indemnities paid to employer

. Hero poburax 29.977.506  25.131.381 19.3  211.044.109 93.840.010 2249
Net profit

Y. Herory6urax 11701924  13.542.596 86,4 14.268.923  14.086.329 10,3
Net loss
flosutuean HeTo pesyntar 18.275.582  11.588.785 157,7 196.775.186  79.753.681 2467
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 ﬂ/a

Negative net result

° HeraTuBHe KypCcHe pa3nvnke v HeraTveBHU edeKTI BanyTHe knaysyne
Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahyearba BpeOHOCT dUHAHCK]CKe MMOBMHE KOja ce nckasyje no dep BpeAHOCTU kpo3 BunaHc ycnexa
Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account
’MNo3neuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBy AobuTka/rybuTka nocnosatba koje ce obycTassba, NPOMEHa pau. NONNTUKA W UCNPaBKKW rpeLlaka
13 paHujux nepuona
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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C - Npepahusauka uHayctpuja /
C - Manufacturing

D - CHabpeBatbe en. eHeprujoM, ... /
D - Electricity, gas, steam...

Onwuc / Description FoauHa / Year Wnp. Foawua / Year WHa.
/ /
2022 2021 nd. 2022 2021 nd.
BPoj NPUBPEAHYX ApylLTaBa 16.626 17.402 95,5 1.001 892 12,2
Number of enterprises
Bpoj sanocnenix 401.791 408.688 98,3 39.185 41,816 93,7

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

C - Npepahusauka nHgyctpuja /
C - Manufacturing

D - CHabpeBatbe en. eHeprujoM, ... /
D - Electricity, gas, steam...

Onuc / Description Fopuua / Year WHa. FoavHa / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenn Kanutan 24.167.202 7599.505  318.0 7.075.000 7480924 94,6
Subscribed capital unpaid

B.  Crannaumosuka 2.246.621.646  2.101.077.473 1069 1737.676.355 1.678.868.636  103,5
Permanent assets
Hewarepujanta umosyna 83.257.269 86.250.771 96,5 25206105  23.829.888  105,8
Intangible assets

I, ;
HekpetHmre. noctpojerea v onpema 1975131971 1.835.037.979 107,6 1.646.048.006 1.592.793.388  103,3
Immovables, plants and equipment

.
Buonowka cpencrea 4.653.117 4.573.856 1017 562.945 539.335 1044
Biological resources

V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 178100130 171.719.597 1037 64.253.222  61.646.097 1042
Long-term financial investments and long-term
receivables

V- [lyropoura akTusa BpeverCKa pasrpanituerba 5.479.159 3.495270  156,8 1.606.077 59.928 n/a
Long-term accrued expenses T T ! U ’

B.  Omnoxena nopecka cpeactsa 12.414.635 12.345.319  100,6 383.223 359.399  106,6
Deferred tax assets

r.  Obprnawmosuna 2.346.168.303  2.104.219.038 m5 527.644.951  349.578914  150.9
Current assets

I
sanmxe 1.014.856.817  865.694.779 17,2 146.734.882 75.486.671 1944
Inventories

I, i
floTpaxmBarea o 0CHoBy npoaaje 734.528.586  682.135.207 107,7 161716.346  143.664.679  112,6
Receivables from sale

.
Ocrana Kparkopoura NoTpaxuBarea 148.351.335  124.357.546 19,3 113.726.766 27592973 412.2
Other short-term receivables

IV. i
KpatkopouH¥ Guarcujcki nnacuany 12.973.401  114.827.849 98,4 10.343.083 5312957 1947
Short-term financial investments

V.
OTOBVIHa U TOTOBUHCK/ EKBUBANEHTM 278.900.336  273.704.548 1019 44207558  44.429.798 99,5
Cash and cash equivalents

VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pasrpaHnuerba 56.557.828  43.499.09  130,0 50.916.316  53.091.836 95,9
Short-term accrued expenses

A.  Ykynwa aktusa= locnoeHa umosuHa 4.629.371786  4.225.241.335  109,6 2.272.779.529  2.036.287.873 M6
Total assets = Operating assets

. Banbunancua aktusa 382.652.978  453.798.124 84,3 353.043.768  332.724.059  106,1

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

C - MNpepahusauka nuayctpuja /

C - Manufacturing

D - CHabpeBatbe en. eHeprujoM, ... /

D - Electricity, gas, steam...

Onuc / Description FopuHa / Year WHa. FoguHa / Year Wnpa.
/ /
2022 2021 Ind. 2022 2021 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i"t;a” 2157.503.263  1963.360.024 1099  1136.516.546 1175.290.959 967
I SSSZZTM Kanwran 1.040.871.639  991.872.159  104.9 634.657.613  629.604.720  100,8
Il Ynucanw a Heynnahern kanutan 24.167.202 7.599.505  318,0 7.075.000 7.480.924 94,6
Subscribed capital unpaid
lll. - Emncnona npewvja 22.890.742 25.494925 89,8 681.835 681.834 100,
Issue premium
V. Pesepse 127.635.124 15.575.119 10,4 11130.404 0.896.641 12,5
Reserves
V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeannsosaHn 0OBMLM MO OCHOBY GUHAHCUjCKMX
cpenctasa ' 166.422.806  172.604.629 96,4 744.806.274  747.300.485 99,7
Positive revaluation reserves and unrealized profits
form finacial assets '
VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCH]jCKMX
cpenctasa ? 4.463.542 4.397.404 1015 4222113 4.333.656 974
Unrealized losses from financial assets ?
VI Hepacnopeheny aobutak 1.360.797.227  1198.765.014  113,5 111.783.245 83.419.693 134,0
Retained earnings
Vil [ZES"”HK 1059.952.122  1104.812.474 959 443.812.998  369.987.329 120,0
B. HAyropouna pesepsucatea u o6asese 742.623.365  769.622.081 96,5 356.239.485  316.820.124 1124
Long-term provisions and liabilities
. [fyropoura pesepancarea 33.241.671 66.212.756 50,2 46.509.848  47.370922 98,2
Long-term provisions
Il fyropoune obasese 706320193 699.561.751  101,0 307.444.077  267.083.457 1151
Long-term liabilities
lll. Hyropoura naca BpeMeHcka pasrpaniuerba 3.061.501 3.847.574 79,6 2.285.560 2.365745 96,6
Long-term deferred expenses
B.  Oanoxene nopecke o6asese 18.048.580  16.803.545 1074 100796165 104933173 96,1
Deferred tax liabilities
r. ﬂyropouHM OANO>XEeHU Npuxoau U NpuMmbeHe
AoHauuje
. 32.344.912 27.232.368  118,8 60.063.429  57.404.580 104,6
Long-term deffered revenues and recieved
donations
a. KpaTkopouHa pesepBucara U KpaTKOpouHe
o6asese 2.157.985.853 2.008.881.868 1074 693.581.190  453.066.684 153,
Short-term provisions and short-term liabilities
. Kpatkopouna pesepancarea 9.750.772 4.097.802 2380 137.283 156.232 879
Short-term provisions
Il Kpatkopouwe gurarcnjcke obasese 542116324 510.379.407 1062 274.686.845  162.743.636  168.8
Short-term financial liabilities
ll. - Mpnwusern agarick, aenosuty v kayunje 149.533.511 115.476.972  129.5 19.083.177 14.411.084 1324
Prepayments, deposits and guarantees
V. Obasese us nocnosarea 1137.945.197  1.060.991.459  107.3 216.013.417 185741703  116,3
Operating liabilities
V. Ocrane kpatkopourie oGasese 231776.601  246102.857 942 136.379.244 64176752 2125
Other short-term liabilities
VI- Kpatkopoura nacveHa BpemeHcka pasrpannueroa 86.863.448 71.833.371  120.9 47.281.224 25.837.277 1830
Short-term deferred expenses
B.  [y6utak usnap sucuwe kanurana 479134187  560.658.551 85,5 74.417.286 71.227.647 104,5
Loss above equity
E.  Ykynwanacuea 4.629.371786  4.225241.335 109.6  2.272.779.529 2.036.287.873 11,6
Total equity and liabilities
X.  Bawbunaucua nacusa 382.652.978  453.798.124 84,3 353.043.768  332.724.059 1061

Off-balance sheet liabilities

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULIM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI oCTaor CBeobyxBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

C - MNpepahusauka uuayctpuja / D - CHabpeBatbe en. eHeprujoM, ... /
C - Manufacturing D - Electricity, gas, steam...
Onwuc / Description FoawHa / Year Wng. FoauHa / Year WUHp.
/ /
2022 2021 Ind. 2022 2021 Ind.

A. Mocnoexu npuxoam

L 4.569.911.032  3.890.958.372 17,4 1.004.466.494 763.658.205 131,5
Operating income

Mpuxoan oa npopaje pobe

890.432.148 747514739 119, 300.593.310 203.126.536 148,0
Income from goods sold

II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 3.638.5643.139  3.007.474.252 17,7 568.397.434 496.835.430 14,4
provided

.
Mpuxony oa akTueuparea yuvaka u pobe 20.450.681 18.962.236 1078 6.533.121  8.526.459 76,6
Revenue from undertaking for own purposes

V. s
flosenarse BpearocTM sanwxa 217.512.737  2.413.359.261 9.0 1.345.700 289.485 4649
Increase in value of inventories °®

V. s
CMarberbe BpeRroCTM sanvxa 164.402.092  2.370.533.648 69 116.386 902.450 12,9
Decrease in value of inventories 3

V.
OCTanm nocnosH npuxoau 60.824.058 69.491.726 875 126.641.992  41.424.608 3057
Other operating income

VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocum gurancujcke) 6.550.361 4.689.806 1397 1071323 14.358.137 75
Income on value adjustment of other assets
(except financial)

B.
ocnoau pacxoan 4.296.095.611 3.632.879.350 18,3 1022.539.943 753.562.674 1357
Operating expenses
Habasna spenrioct nponare pobe 732.764.147 612171428 1197 373.23671 200.306.637  186,3
Cost of goods sold

I, i i
Tpouikosu maTepujana, ropusa u erepruje 2.359.113.674  1943.552.247 1214 392.436.781 276.095.095 142,1

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
NIMUHK pacxoau 566.042.186 508.710.960 m.,3 84.039.120  82.984.083 101,3
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 147.399.922  140.444.593 1050 72.706.425  69.859.649 104,1
Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 16.628.942 7.613.020 2184 2.634.569  14.285.409 18,4
Expences on value adjustment of other assets
(except financial)

V.
TPOWIKOBU MPOUIBORKNX YCAYTa 329.895.488  290.827.214 1134 53.867.647  52.220717 1032
Production services costs

VI,
Tpowiosy pesepsncarea 10.797.908 9.541153  113.2 3715.626  5.474.914 679
Provision costs

VI, i
Hewmarepujantm Tpolkos/ 133.453.344  120.018.735 11,2 39.903.064  52.336.170 76.2
Intangible costs

B.
Mocnosnw goGurak 346515727 312263173 110 47.095.422 23722763 198,
Operating profit

r.
Mocnoskw ryGutak 72.700.306 54184151 1342 65.168.871  13.427.232 4782
Operating loss

A Oumancujciu npuxopu 32.285.702 17.690.085 1825 16.868118 12150458 138.8
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 1.432.147 7740.675 1477 2361571 3.236.196 73.0
Financial income from parent, dependent and
other related parties

I,
fpyxoay of kamara 2.292.421 1595.378 1437 8125711  7.695.325 1056
Income from interest

. 4
103MTMBHE KYPCHE pasnike 14.393.800 6.587.052  218,5 3.889.850 658.240 5909
Positive effects on exchange rate *

V. ;
Ocran uHarcmjckm npuxoam 4167.334 1766980 2358 2.490.986 560.697 4443

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

C - Npepahusauka nuayctpuja /
C - Manufacturing

D - CHabpeBatbe en. eHeprujom, ...
D - Electricity, gas, steam...

/

Onuc / Description FopuHa / Year WHA. FoguHa / Year WHga.
/ /
2022 2021  Ind. 2022 2021  Ind.

. Ouuancujcku pacxoau 50.635.990 39.571.962  128,0 21229.086 17988572 1180
Financial expenses

I DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SABACHIM 11 OCTA/M NOBESAHMM N1MyMMa 11.811.127 10.132.585 16,6 887.697 1321102 67,2
Financial expences from parent, dependent and
other related parties

Il Pacxony kawuara 20.338.034 18.155.023  112,0 13122.357  9.474185 1385
Interest expenses

5

lll. Herarvane kypche pasnuke . 15.473.171 8.440.955 1833 5.871.841  6.045.492 97,
Negative effects on exchange rate °®

V. Ocranm punarcujcku pacxopu 3.013.658 2.843.399 1060 1.347.191 1.147.793 17,4
Other financial expences

E. foburak us punancupara 11120.215 7053.805 1576 3105.465  4.166.804 74.5
Profit from financing

XK. Tyburak us punancupara 29.470.503  28.935.682  101,8 7.466.433  10.004.918 74,6
Loss from financing

3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢duHaHcKjcke UMOBUHE ¢ 9.886.896 10.5676.910 93,5 6.462.684 11.649.175 55,5
Income on value adjustment of financial assets ¢

n. Pacxoam og ycknahusakba BpeAHOCTH
dUMHaHCH]CKe UMOBUHE ¢ 21.872.099 20.531.807  106,5 21.483.251 15958739 1346
Expenses on value adjustment of financial assets ¢

J. Ocranu npuxoau 62.908.085 59.210.861 1062 8.634.289  9.628.428 89,7
Other income

K. Ocranu pacxoan 69.215.331  42.592.168  162.5 10.336.785  13.034.146 79,3
Other expenses

Nl Yiynuu npuxoqu 4.674991.715 3978.436.228 1175  1.036.431.585 797.086.266  130,0
Total income

fb. Ykynuu pacxoan 4.437.819.031 3735575287 18,8  1.075.589.065 800.544.131 1344
Total expenses

M.  [obuTak U3 pefoBHOr NocnoBaa npe
onopesusatba 338.647.697  308.323.909  109,8 42.915.632  18.711.687 2294
Profit from regular business operations before tax

H. ly6utak us peqoBHOr NocnoBaka npe
onopesusata 101.475.013  65.462.968  155,0 82.073.112  22.169.552  370,2
Loss from regular business operations before tax

Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY

H 7

AoBuTka nocnosaka koje ce obycrasma’ 762.248 407564 187.0 271.987 44019 6165
Positive net effect on result from discontinued
operations’

0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY

H 7

AobuTka nocnosaka koje ce obycrasma’ 1.597.399 1580.066 101, 65.543 90.404 725
Negative net effect on result from discontinued
operations’

M. Aoburak npe onopesusara 338.101.326  307.740.927  109.9 43.145.809  18.683.972 2309
Profit before tax

P TyGurak npe onopesusar.a 101.763.793  66.052.488 1541 82.096.845 22188122  370,0
Loss before tax

C.  Mopes Ha goburak 37.273.089  30.473.645 122.3 3.693.905  2.845.823  129.8
Tax on profit

T. Mennahena nuuna npumakea nocnonasua 1.859.154 3.007.581 61,8 0 2.580 0,0
Personal indemnities paid to employer

. Hero poburax 298.985.206  274.772.627  108,8 37231966 15.508.012 2401
Net profit

Y. Herory6urax 101779916  66.565.414 1529 79.876.907  21.860.565  365.4
Net loss
fosutvean Heto pesyntar 197.205.290  208.207.213 947 0 0 n/a
Positive net result
Heratusan Heto pesyrat 0 0 n/a 42.644941 6352553 6713

Negative net result

° HeraTvBHe KypCHe pasfivke U HeraTuBHU edekTu BanyTHe Knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa

Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account

7 Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBYy A06WTKa/rybuTKa nocnoBatba koje ce obycTaBsba, NPOMEHa pau. NOMNUTUKA W UCMIPaBKM rpeLlaka
13 paHnjux nepvopda
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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E - CHabpeBate BoAoM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description Fopuua / Year Wua. Foauna / Year Wua.
/ /
2022 2021 Ind. 2022 2021 Ind.
BPoj NpUBpeAHyX Apywasa 876 916 95,6 10.181 10.046 1013
Number of enterprises
Bpoj sanocnervx 36.843 37191 99,1 85.789 85.043 100.9
Number of employees
BUNAHC CTAWA / BALANCE SHEET
nsHocu y 000 guHapa / amounts in 000 RSD
E - CHabgeBatbe BOAOM; ... / F - F'paheBuHapcTteo /
E - Water supply; ... F - Construction
Onuc / Description Fopuua / Year WHa. FoavHa / Year WHa.
/ /
2022 2021 Ind. 2022 2021  Ind.
AKTMBA
ASSETS
A.  Ynucanu a weynnahenn Kanutan 193.758 166.479 16,4 3.758.476 3.847.031 97,7
Subscribed capital unpaid
B.  Crannaumosuka 296.244.554  279.393742 1060 1351754902  1.258.357.621 1074
Permanent assets
Hewmarepujanta umosyra 2.145.264 2.235.203 96,0 7.565.009 6.359.512 19,0
Intangible assets
I. ;
Hekpernune, noctpojerba v onpema 242.249708  237.443918 1020 1157.205.856  1.107.009.496  104,5
Immovables, plants and equipment
.
Buonowka cpencrea 1122.107 1.060.683 1058 208.097 162.920 1277
Biological resources
V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 50.689.731  38.480.553 1317 172521435 133.930.476  128.8
Long-term financial investments and long-term
receivables
V- [lyropoura akTusa BpeverCKa pasrpanituerba 37.744 173.385 21,8 14.254.505 10.895.217  130,8
Long-term accrued expenses ’ ' ! U o !
B.  Omnoxena nopecka cpeactsa 1135.442 1.118.561 1015 1.507.424 1.490.044 1012
Deferred tax assets
r.  Obprnawmosuna 77.378.733 81.080.019 95,4 1.427.680.558  1.280.820.024 M5
Current assets
I
sanmxe 19.067.003 17.421298  109.4 566.631.245  489.320.256  115.8
Inventories
I. i
floTpaxmBarea o 0CHoBy npoaaje 31.467.216 31.080.011 101,2 254417144 265.541.422 95,8
Receivables from sale
m
Ocrana Kparkopoura NoTpaxuBarea 7.491.412 6.435.413 16,4 170.405.407  143.229.018  119.0
Other short-term receivables
V. i
KpatkopouH¥ Guarcujcki nnacuany 4.816.839 7.012.099 68,7 128.507.152  119.880.249  107.2
Short-term financial investments
V.
OTOBVIHa U TOTOBUHCK/ EKBUBANEHTM 13.001.446 17.318.166 75,1 198.061.818  185.005.773 107,
Cash and cash equivalents
VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pasrpaHuuetba 1.534.817 1.813.032 84,7 109.657.792 77.843.306  140,9
Short-term accrued expenses
A.  Ykynwa aktusa= locnoswa uMosHKa 374.952.487  361.758.801 103,6 2.784.701.360 2.544.514720  109.4
Total assets = Operating assets
. Banbunancua aktusa 32.374.886 33.051.138 98,0 1.028.543.627  566.170.588 1817

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabpneBare BOAOM; ...
E - Water supply; ...

/

F - FpahesuHapcteo /

F - Construction

Onuc / Description FoauHa / Year Wnp. FoauHa / Year Wnpa.
/ /
2022 2021  Ind. 2022 2021 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i"t;a" 204.464137  199.594.277  102.4  1.050.422.795  951.269.381 10,4
I SSSZZTM Kanwran 138.847.102  137.634157  100,9 333.325.51  318.727.080 104.6
Il Ynucanw a Heynnahern kanutan 193.758 166479 16,4 3.758.476 3.847.031 977
Subscribed capital unpaid
lll. - Emncnona npewvja 1.816 1816  100,0 144.004 665.239 21,6
Issue premium
V. Pesepse 4.864.142 5.713.984 85,1 410.100.832  393.446.793 104,2
Reserves
V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeannsosaHn 0OBMLM MO OCHOBY GUHAHCUjCKMX
cpenctasa ' 59.473.855  54.509.961  109,1 37.548.783 37.313.307  100,6
Positive revaluation reserves and unrealized profits
form finacial assets '
VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCH]jCKMX
cpepncTasa ? 349.977 335.668 104,3 5.898.755 5.969.843 98,8
Unrealized losses from financial assets ?
VIl Hepacnopeheri pobua 44071228 42727762 1031 501.867.933  424.112.629 18,3
Retained earnings
Vil [ZES"”HK 49107734  46.892.288  104.7 395.968.691 400.504.949 98,9
B. HAyropouna pesepsucatea u o6asese 56.612.338 45542911 1243 424415903 417.797.424 1016
Long-term provisions and liabilities
. [fyropoura pesepancarea 4.691.502  4.373.549 1073 35.884.030 29.491.816 1217
Long-term provisions
Il fyropoune obasese 51336179 40931174 1254 381985111 383974126 99.5
Long-term liabilities
lll. Hyropoura naca BpeMeHcka pasrpaniuerba 584.657 238.188 2455 6.546.762 4.331.482 151,
Long-term deferred expenses
B.  Oanoxene nopecke o6asese 4901444  4902.222 1000 7184.230 8186.280  87.8
Deferred tax liabilities
r. ﬂyropouHM OANO>XEeHU Npuxoau U NpuMmbeHe
AoHauuje
. 35161993 34.061.424 1032 45950708  42.238.936 108,8
Long-term deffered revenues and recieved
donations
a. KpaTkopouHa pesepBucara U KpaTKOpouHe
o6asese 80.282.522  83726.041 959  1422.272.426 1.304.654.793 109,0
Short-term provisions and short-term liabilities
. Kpatkopouna pesepancarea 12.199 12988 939 648.866 1202.086 54,0
Short-term provisions
Il Kpatkopouwe gurarcnjcke obasese 14564166  20.323.479 717 396.084.827  362.552.554 109.2
Short-term financial liabilities
ll. - Mpnwusern agarick, aenosuty v kayunje 4.812.889  4.254.836 131 409.639.712  385727.206 106,2
Prepayments, deposits and guarantees
V. Obasese us nocnosarea 29.222.062  23.402.983 1249 404.246.563 385704794 104.8
Operating liabilities
V. Ocrane kpatkopourie oGasese 10.881.534  11.331.562 96,0 123.680.955  112.028.237  110,4
Other short-term liabilities
VI- Kpatkopoura nacveHa BpemeHcka pasrpannueroa 20.789.672  24.400193 852 87.971.503 57.439.916 1532
Short-term deferred expenses
B.  [y6utak usnap sucuwe kanurana 6.469.947  6.068.074  106,6 165544702 179.632.094 92,2
Loss above equity
E.  Ykynwanacuea 374952487  361758.801  103,6 2784701360 2.544.514720 109.4
Total equity and liabilities
X.  Bawbunaucua nacusa 32.374.886  33.051138 98,0 1.028.543.627  566.170.588 1817

Off-balance sheet liabilities

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULIM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI oCTaor CBeobyxBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabpeBatbe BOAOM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onwuc / Description FopawHa / Year WHa. FopwuHa / Year Wnp.
/ /
2022 2021 Ind. 2022 2021 Ind.
A
MocnoBH# npuxoau 187.045.810  185.312.831 1009 1.552.516.063 1.359.657.344 14,2
Operating income
fpuxony on nponaje poGe 51.878.979 52.413.379 99,0 114.383.456  98.030.682 1167
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 118.481.658 110.793.847 106,9 1.308.421.681 1.112.978.129 17,6
provided
.
Mpuxony oa akTueuparea yuvaka u pobe 433.150 343.263 1262 3.951.834 3.784.663 1044
Revenue from undertaking for own purposes
V. s
flosenarse BpearocTM sanwxa 434.773 684728 635 137.098.894  129.357.158  106.0
Increase in value of inventories °®
V. s
CMarberbe BpeRroCTM sanvxa 343.397 577563 59,5 100.724.207 77427716 130.1
Decrease in value of inventories 3
V.
Ocranm nocnosHm npuxoay 15942120  21.390.465 74,5 85.468.274  91730.434 932
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocum gurancujcke) 218.519 264712 825 1.543.708 1203994 1282
Income on value adjustment of other assets
(except financial)
B.
ocnoau pacxoan 180.264.345  175.428.527  102.8 1449.502.582 1.274.668.089  113,7
Operating expenses
Habasna spenrioct nponare pobe 34.946.865 35.702.182 979 92.257.276 84.012131  109.8
Cost of goods sold
I, i i
Tpouikosu maTepujana, ropusa u erepruje 50.610.201  44.406.464 14,0 400.145.346  350.481.405  114,2

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
NIMUHK pacxoau 52.5653.882 48.651.209 108,0 151.738.353 131.790.139 15,1
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 11.860.531 1.307.844 1049 50.436.550 42985701 1173

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 138.216 679918 203 5627135  3.508.489  160,4
Expences on value adjustment of other assets
(except financial)

V.
TpowwikoBY MPO3BORHNX yCrIyra 15901175  14.822.349 1073 663160.654  593.910.018 117
Production services costs

VI,
Tpowiosy pesepsncarea 773.786 801706 96,5 17112.893  9.344.858 1831
Provision costs

VI, i
Hewmarepujantn Tpoukosy 13.479.681  19.056.855 70,7 66.651952  58.635.348  113,7
Intangible costs

B.
Mocnosnw goGurak 9.774.760 11.844103 825 145166205 118745357 1223
Operating profit

r.
Mocnoskw ryGutak 2.993.295 1959799 1527 42152724 33756102 1249
Operating loss

A Oumancujciu npuxopu 4.686.224 3322291 1411 19123925 10996217 1739
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 223.301 53.021 4212 3726.227 2993102 1245
Financial income from parent, dependent and
other related parties

I,
fpyxoay of kamara 1.603.851 1176162 136,4 2.275.378 1791.894 1270
Income from interest

. 4
103MTMBHE KYPCHE pasnike 155.185 50.481 3074 11.603.877 5.284.841  219,6
Positive effects on exchange rate *

V. ;
Ocran uHarcmjckm npuxoam 2.703.887 2.042.627  132,4 1.518.443 926.380 1639

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

E - CHabpeBare BOAOM; ...

E - Water supply; ...

F - FpaheBuHapcTeo /

F - Construction

Onuc / Description FopuHa / Year WHa. FoguHa / Year WHuga.
/ /
2022 2021 Ind. 2022 2021 Ind.
. Guuancujcku pacxonu 2.574.381 2.238.651 1150 24186.272  22.152.672  109,2
Financial expenses
. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SEBVICHIM 1 OCTAJVIN NOBESAMVIM /IMLIME 314.558 264959 1187 3.790.562 3762114 1008
Financial expences from parent, dependent and
other related parties
. Pacxomu kamara 1.869.357 1594132 1173 10.581171  10.651.473 99,3
Interest expenses
5
. Herarmane kypcte pasnuke . 81.769 73306 115 8196766  4.883.529 1678
Negative effects on exchange rate °®
V.. Ocranu guuaricujckn pacxoau 308.697 306.254  100,8 1617773 2.855.556 56,7
Other financial expences
E. Moburak us dunancuparea 2.639.973 1.829.188 1443 9.036.512 5244291  172,3
Profit from financing
X. Fybutak us ¢puHaHcUpatba
. 528.130 745.548 70,8 14.098.859 16.400.746 86,0
Loss from financing
3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢duHaHcKjcke UMOBUHE ¢ 2.429.836 2.687.442 90.4 7.410.690 4.590.898 161,4
Income on value adjustment of financial assets ¢
n. Pacxoau of ycknahusara BpegHoOCTH
¢$puHaHCHjcke UMOBUHE ¢ 4.615.336 4.577.747 100,8 16.781.229 13.810.677 14,3
Expenses on value adjustment of financial assets ¢
J- Ocranu npuxopu 2.843746  3.453.038 82,4 31251164 27.382.867 1141
Other income
K.~ Ocrann pacxoan 2.738.140 3.258.178 84,0 17.641.544 15553156 13,4
Other expenses
Nl Yiyntu npuxoqu 197.005.616  194.775.602 1011  1.610.301.842 1.402.627.326  114.8
Total income
fb. Yiynuu pacxonu 190.192.202  185.503.103  102.5 1507111627 1.326.184.594 1136
Total expenses
M. [o6uTtak us pegoBHOr Nocnosaka npe
onopesuBata 9.894.195 11.608.904 85,2 148.395.181 120.273.938 123,4
Profit from regular business operations before tax
H. ly6utak us peqoBHOr NocnoBaka npe
onopesuBaka 3.080.781 2.336.405 131,9 45.204.966 43.831.206 103,1
Loss from regular business operations before tax
Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY
H 7
AobuTia nocnosarea koje ce obycrasma’ 186.652 64213 2907 1.066.444 277.296 3846
Positive net effect on result from discontinued
operations’
0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY
H 7
AobuTka nocnosarea koje ce obycrasma’ 102.061 125934 810 1208455 1494532 809
Negative net effect on result from discontinued
operations’
M. Aobutax npe onopesusara 9.891.699 11566.173 855 148.523.255  119.483.226  124,3
Profit before tax
P. Ty6urax npe onopesusata 2993.694  2.356.395 1271 45.475.049 44257730  102.8
Loss before tax
C.  Mopes na aobutax 1436.478 1606.258 89,4 20.472.288 17991396 1138
Tax on profit
T Wennahena nuuka npumarea nocnopasua 26.958 0 n/a 1.811.150 1135.084 1596
Personal indemnities paid to employer
T Hero noburax 8.500.562 9916350 857 126.072.390 101103105  124,7
Net profit
Y. Herory6urax 3.065.993 2.311.830 132, 45.307.622  45.004.089  100,7
Net loss
Mosumsan Heto pesyntar 5434569  7.604520 715 80.764.768  56.099.016  144,0
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result

° HeraTvBHe KypCHe pasfivke U HeraTuBHU edekTu BanyTHe Knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa

Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account

7 Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBYy A06WTKa/rybuTKa nocnoBatba koje ce obycTaBsba, NPOMEHa pau. NOMNUTUKA W UCMIPaBKM rpeLlaka
13 paHnjux nepvopda
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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G - TproBuHa Ha BENIMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwterwe /
H - Transportation and storage

Onwuc / Description FopuHa / Year WHga. FopuHa / Year WHg.

2022 2021 ,n/d. 2022 2021 ,n/d.
Ezﬂb”;”jf:ﬁtg; ;‘S"!SL”TaBa 31.233 32.247 96,9 7.371 7.226 102,0
Bpoj sanocnenmx 234.011 237172 98,7 103.475 103.546 99.9

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BENIMKO U Mano ... /

G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwrerwe /
H - Transportation and storage

Onuc / Description Foauna / Year Wnp. Foawna / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.

AKTUBA
ASSETS

A.  Ynucanw a weynnahenu Kanutan 4.748.564 2.575.495 184,4 2.437.880 3.841.846 635
Subscribed capital unpaid

B.  Crannaumosuka 1121.314.824  1.109.814.118 101,0 1.097.699.609  1.069.185.373  102.7
Permanent assets
Hewmarepujanta umosyra 42.359.392 43.324.71 97,8 115.223.497  108.076.933  106,6
Intangible assets

I, ;
Hekpernune, noctpojerba v onpema 849.697.647  850.341.924 99.9 953.691.465  934.51.720 1021
Immovables, plants and equipment

.
Buonowka cpencrea 7.863.465 7.374.085 106,6 194.323 164.447  118,2
Biological resources

V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 219.966.570  207.300.240 106,1 27.828.294 25414070  109.5
Long-term financial investments and long-term
receivables

V- [lyropoura akTusa BpeverCKa pasrpanituerba 1.427.750 1.473.158 96,9 762.030 1.018.203 74,8
Long-term accrued expenses e T ! ’ T !

B.  Oanoxena nopecka cpeacrea 5.775.295 6.709.485 86,1 1.664.815 2.033.403 81,9
Deferred tax assets

r.  Obprnawmosuna 2.358.559.540 2.081.596.308 13,3 351.287.173 291017181 1207
Current assets

I
sanmxe 982.779.938  818.986.933 120,0 42.256.252  36.082.100 17,
Inventories

I, i
floTpaxmBarea o 0CHoBy npoaaje 753.467.041  680.378.287 10,7 138.095.402 19.419.061 1156
Receivables from sale

.
Ocrana Kparkopoura NoTpaxuBarea 120.384.157  109.494.209 109.9 24.995.200 21.610.692 115,7
Other short-term receivables

IV. i
KpatkopouH¥ Guarcujcki nnacuany 143.892.429  128.237.396 12,2 35.563.589 29.671.926 19,9
Short-term financial investments

V.
OTOBVIHa U TOTOBUHCK/ EKBUBANEHTM 306.365.413  301.581.626 101,6 72.554.005 66911.527  108,4
Cash and cash equivalents

VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pasrpaHnuerba 51.670.562 42.917.857 120,4 37.822.725 17.321775  218,4
Short-term accrued expenses

A.  Ykynwa aktusa= locnoeHa umosuHa 3.490.398.223 3.200.695.406 1091 1453.089.477 1.366.077.803 1064
Total assets = Operating assets

. Banbunancua aktusa 349.373.827  322.744.310 108,3 374.309.341  321.293.735 16,5

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BENIMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwrterwe /
H - Transportation and storage

Onuc / Description FopuHa / Year WHp. FoguHa / Year Wnpa.
/ /
2022 2021 Ind. 2022 2021 Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i"t;a” 1.426.552.609  1.325.882.025 1076 631.288.288  612.998.939  103,0
I gssszr"‘ Kanwran 396.477.051  451.537.964 878  549.333.088  543.660.839 1010
Il Ynucanw a Heynnahern kanutan 4.748.564 2.575.495  184,4 2.437.880 3.841.846 63,5
Subscribed capital unpaid
lll. - Emncnona npewvja 824.412 2.816182 29,3 689.736 719.830 95,8
Issue premium
V. Pesepse 61.788.072 68.516.192 90,2 7.584.085 7129.203  106,4
Reserves
V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeannsosaHn 0OBMLM MO OCHOBY GUHAHCUjCKMX
cpenctasa ' 61.789.592 65.496.654 94,3 64726353 68.421.960 94,6
Positive revaluation reserves and unrealized profits
form finacial assets '
VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCHCKMX
cpepncTasa ? 1.283.546 1.007.782 127,4 3.011.165 3.068.185 98,1
Unrealized losses from financial assets ?
VIl Hepacnopeheri pobua 1135785225  1.002.801.106 13,3  185.084.745  160.765.328 115,
Retained earnings
Vil [ZES"‘“K 532.912.883  587.133.479 90,8 197.313.766  205.501.884 96,0
B. HAyropouna pesepsucatea u o6asese 488.004.881  501743.396 973 246726304  238.398.772 1035
Long-term provisions and liabilities
. Hyropoura pesepsncarea 21.371.695 23.816.662 89,7 19.052.684  16.692.946 1141
Long-term provisions
Il fyropoune obasese £463.352.508 474933141 976 226993749  220.379.851 1030
Long-term liabilities
lll. Hyropoura naca BpeMeHcka pasrpaniuerba 3.280.678 2993593 109,6 679.871 1325975 513
Long-term deferred expenses
B.  Oanoxene nopecke o6asese 5.005.175 5418124 92,4 15.251.289  17.040.882 89,5
Deferred tax liabilities
r. ﬂyropouHM OANO>XEeHU Npuxoau U NpuMmbeHe
AoHauuje
. 840.690 795.622  105,7 133.369.872  124.462.778  107.2
Long-term deffered revenues and recieved
donations
a. KpaTkopouHa pesepBucara U KpaTKOpouHe
o6asese 1.869.330.990  1.687.135932 10,8 448.211.056  410.206.434 109,3
Short-term provisions and short-term liabilities
. Kpatkopouna pesepancarea 1.601.277 1259.382 1271 723.896 348.558 2077
Short-term provisions
Il Kpatkopouwe gurarcnjcke obasese 454.300.088  414.088.414 1097  213.506.253  203.609.033 104.9
Short-term financial liabilities
.- Tlpumeenn asancy, penosuTi v kayuvje 171.228.535 119.351.761 1435 19.750.779 12.480.619 1583
Prepayments, deposits and guarantees
V. Obasese us nocnosarea 991.909.614  905.312.500 109.6  133.354.795  135.672.456 98,3
Operating liabilities
V. Ocrane kpatkopourie oGasese 194.599.693 195.733.271 99,4 41525758 40.605.095 102.3
Other short-term liabilities
VI Kpatkopoura nacviera speMeHcka pasrpaniuerba 55.691.783 51.390.604  108,4 39.349.575 17.490.673 2250
Short-term deferred expenses
B.  [y6utak ushan sucuwe kanurana 299.336122  320.279.693 93,5 21757332 37.030.002 58,8
Loss above equity
E.  Ykynwanacuea 3.490.398.223 3.200.695.406 1091  1453.089.477 1.366.077.803 1064
Total equity and liabilities
X.  Bawbunaucua nacusa 349.373.827  322744.310 1083  374.309.341  321.293.735  116,5

Off-balance sheet liabilities

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI ocTaior CBeobyXBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result
2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata

Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BeIMKO U Mano ... / H - Cao6pahaj u cknaguwrtere /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description Foauua / Year WHa. Foawua / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.

A. Mocnoexu npuxoam

L 5.511.864.081  4.792.042.218 115,0 1.030.770.349  780.142.066 1321
Operating income

Mpuxoan oa npopaje pobe

5.012.305.729  4.366.762.949 14,8 257.832.230  176.728.815 1459

Income from goods sold

II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 434.899.947 356.623.387 121,9 718.5563.420  544.323.684 132,0
provided

.
Mpuxony oa akTueuparea yuvaka u pobe 8.438.445 8.870.577 95,1 12.148.641  10.451.865 1162
Revenue from undertaking for own purposes

V. 3
flosenarse BpearocTM sanwxa 19.614.188 18.949.354 1035 840.643 844722 99,5
Increase in value of inventories °®

V. 3
CMarberbe BpeRroCTM sanvxa 14.472.858 11.000.814 131,6 579.135 443,612 130,5
Decrease in value of inventories 3

VI
Ocranm nocnosHm npuxoay 49.028.711 46785391  104.8 41.630.409  47.636.571 87,4
Other operating income

VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocum gurancujcke) 2.049.306 5.051.374 40,6 343.412 600.021  57.2
Income on value adjustment of other assets
(except financial)

B.
ocnoau pacxoan 5.237792.748  4.567.839.987 14,7 985.761.236  751.533162 1312
Operating expenses
HaGasra spenroct npopate pode 4.205.473.633  3.649.895.863 115,2 243.866.314  163.734.285 1489
Cost of goods sold

I. ; i
Tpouikosu maTepujana, ropusa u erepruje 208.761.883  176.205.258 18,5 161.298.166  115.368.183  139,8

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
NIMUHK pacxoau 341.873.312 301.793.833 13,3 161.614.635 141.301.213 14,4
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 75.142.311 71.849.225 1046 57.809.460  49.924.594 1158

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 5.811.369 7.912.972 73,4 3.454.841 1.226.064 2818
Expences on value adjustment of other assets
(except financial)

V.
TpowwikoBY MPO3BORHNX yCrIyra 273.234.014  238.606.406 14,5 305756130  233.727.493  130,8
Production services costs

VI,
Tpowiosy pesepsncarea 6.419.551 6.581.801 97,5 3.863.715 4713.268 82,0
Provision costs

VI, i
Hewmarepujantn Tpoukosy 121.076.062 14.994.629 1053 48.097.246  41.538.062  115,8
Intangible costs

B.
Mocnosnw goGurak 301186169  269.268.457  116,2 60.478992  40.264.541  150,2
Operating profit

r.
Mocnoskw ryGutak 27.114.836  35.066.226 77.3 15.469.879  11.656.637 1327
Operating loss

A Oumancujciu npuxopu 37.841.370 19.956.346  189.6 0146.873  5282.847 1731
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 11.213.382 7335776 152.9 2148.357  1.466.800 1465
Financial income from parent, dependent and
other related parties

I,
fpyxoay of kamara 3.776.248 2790726 1353 1164.869 543.822 2142
Income from interest

. 4
flosuTuBHe kypcHe pasnvike 11.459.240 4.630.324 2475 5.166.825 2179.874 2370
Positive effects on exchange rate *

V. ;
Ocran uHarcmjckm npuxoam 11.392.500 5.199.520 219,1 666.822 1.092.351 61,0

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

G - TproBuHa Ha BENIMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknaguwrterwe /
H - Transportation and storage

Onuc / Description FopuHa / Year WHA. FoguHa / Year WHga.
/ /
2022 2021 Ind. 2022 2021 Ind.
. Guuancujcku pacxonu 38.735.431  26.691746 145, 19.384.016 16237112 119.4
Financial expenses
. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SEABVICHIAM 1 OCTA/IAM NOBE3anVIM nyyma 4.480.694 3402934 1317 4.585.121 4750183 96,5
Financial expences from parent, dependent and
other related parties
. Pacxomu kamara 17.078.646  14.398.305  118,6 7937501  6.691.342 1186
Interest expenses
5
ll. Heratushe kypcre pasnvike . 12.520.511 6180511 202,6 5.315.053 3127204 1700
Negative effects on exchange rate °®
V. Ocranw punarcujckn pacxopu 4.655.580 2709.996 1718 1546.341  1.668.383 92,7
Other financial expences
E. Moburak us dunancuparea 20.180.381 10.818.897  186,5 2.056.827 1610.218 1277
Profit from financing
X. Fybutak us ¢puHaHcUpatba
. 21.074.442 17.554.297 1201 12.293.970 12.564.483 97,8
Loss from financing
3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢$puHaHCHjcKe UMOBUHE ¢ 11.223.425 13.436.789 83,5 3.328.7564 2.012.440 165,4
Income on value adjustment of financial assets ¢
n. Pacxoam og ycknahusakba BpeAHOCTH
¢$puHaHCHjcke UMOBUHE ¢ 27.010.222 30.887.255 87,4 7.658.005 6.804.844 12,5
Expenses on value adjustment of financial assets ¢
J- Ocranu npuxopu 51.230.483  54.496927 94,0 17948173 17.849.128 1006
Other income
K.~ Ocrann pacxoan 50.453.056  50.466.723 1000 14001773 1.322.804 1245
Other expenses
Nl Yiyntu npuxoqu 5.612.1569.359 4.879.932.280 1150 1061194149  805.286.481 1318
Total income
fb. Yiynuu pacxonu 5353991457 4.675.885711 1145 1026905030 785.897.922 1307
Total expenses
M.  [obuTak U3 pefoBHOr NocnoBaa npe
onopesuBaka 288.151.479 243.059.770 18,6 56.231.108 38.251.012 147,0
Profit from regular business operations before tax
H. ly6utak us peqoBHOr NocnoBaka npe
onopesuBaka 29.983.577 39.013.201 76,9 21.941.989 18.862.453 16,3
Loss from regular business operations before tax
Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY
H 7
AobuTia nocnosarea koje ce obycrasma’ 747.613 1338.338 559 185.237 197.727 93,7
Positive net effect on result from discontinued
operations’
0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY
H 7
AobuTka nocnosarea koje ce obycrasma’ 2.084.291 1244739 1674 721134 385931 1869
Negative net effect on result from discontinued
operations’
M. Poburak npe onopesusarea 287.962.125  243.362.396  118,3 56.022.860  38.235191 1465
Profit before tax
P. Ty6urax npe onopesusata 31130901 39.222.228 79,4 22.269.638  19.034.836 17,0
Loss before tax
C.  Mopes na aobutax 38.640.440  33.223.472 1163 6910256 5342199 1294
Tax on profit
T. Mennahena nuuna npumakea nocnonasua 3.273.564 896.645 3651 112.136 128.695 87,
Personal indemnities paid to employer
T Hero noburax 246216385  209.011133 1178 47973195 32136167 1493
Net profit
Y. Herory6urax 31299165 38991282 80,3 21.242.365  18.406706 1154
Net loss
MosnTusan Heto pesynrar 214.917.220  170.019.851 1264 26730.830  13.729.461 1947
Positive net result
HeraTtusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result

° HeraTvBHe KypcHe pasnvke v HeraTviBHu edekTu BanyTHe knaysyne
Negative effects on exchange rate and effects of foreign currency clause

¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa

Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account

7 MosueuTaH HeTo edekar/Heratnsan HETO edekat Ha pesynTar No ocHoBy A0BUTKa/ryBuUTKa NocnoBatba koje ce 0ByCcTas/ba, MPOMEHa pau. NONUTUKA U UCMIPaBKK rpeLuaka

13 paHnjux nepvopda

Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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| - Yenyre cMeluTaja u ucxpase /
| - Accommodation and food service

J - Undopmucare u KomyHukaumje /
J - Information and communication

act.
Onwuc / Description
FoguHa / Year WHg. FopwHa / Year WHg.
/ /
2022 2021 Ind. 2022 2021 Ind.
Bpoj npuspentmx ApywTasa 4.391 4.527 97,0 7.692 7.020 109.6
Number of enterprises
Bpoj sanocneryx 35.220 34.564 1019 81.800 71.399 14,6

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

| - Yenyre cmewTaja u ucxpane /

| - Accommodation and food service act.

J - UHdopMucame n komyHukaumje /
J - Information and communication

Onuc / Description Fopuua / Year WHa. FoavHa / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenn Kanutan 790.914 575.389 1375 644.688 302946 212.8
Subscribed capital unpaid

B.  Crannaumosuka 196.197.166  191.981.679 102.2 797.018.332  667110.466 1195
Permanent assets
Hewmarepujanta umosyra 1.620.452 1.666.203 97,3 244.073.237  208.039.064 17,3
Intangible assets

I, ;
Hekpernune, noctpojerba v onpema 182.328.040  179.379.675 101,6 353.468.628  290.045.543 1219
Immovables, plants and equipment

.
Buonowka cpencrea 135.725 124141 1093 16.283 17155 94,9
Biological resources

V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 1974374 10.722.550 m7 192.604.184  164.974.324 16,7
Long-term financial investments and long-term
receivables

V- [lyropoura akTusHa BpemerCKa pasrpanituerba 138.565 89.110 155,5 6.856.000 4034380  169.9
Long-term accrued expenses ’ ’ ’ U U !

B.  Oanoxena nopecka cpeacrea 512.789 577.877 88,7 1.720.063 2.759.961 62,3
Deferred tax assets

r.  Obprnawmosuna 82.357.231  67.066.524 122.8 401.688.052  339.747.079  118,2
Current assets

I
sanmxe 21.428.952 19.027.438 12,6 44551211 38.358.126 1161
Inventories

I, i
floTpaxmBarea o 0CHoBy npoaaje 13.857.574 10.292.719  134,6 166.601.874  133.339.674 1249
Receivables from sale

.
Ocrana Kparkopoura NoTpaxuBarea 9.846.105 8.797.659 m9 26718988  20.298.609 1316
Other short-term receivables

IV. i
KpatkopouH¥ Guarcujcki nnacuany 20.022.331 12.569.172 159,3 20.351.070 17.322.711 17,5
Short-term financial investments

V.
OTOBVIHa U TOTOBUHCK/ EKBUBANEHTM 15.761.821 13.502.133 16,7 77.801.920 73.861936 1053
Cash and cash equivalents

VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pasrpaHnuerba 1.440.448 2.877.403 50,1 65.662.989  56.566.023 16,1
Short-term accrued expenses

A.  Yynwa akusa= MocnosHa uMosuHa 279.858.090  260.201.469 107,6 1.201.071135  1.009.920.452 18,9
Total assets = Operating assets

. Banbunancua aktusa 11.579.968 14.130.291 82,0 80.419.030 75.463.021  106,6

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

Onwuc / Description

| - Ycnyre cMeluTaja u ucxpase /
| - Accommodation and food service

act.

J - Undopmucare u komyHukaumje /
J - Information and communication

lFoauHa / Year WHga. FopuHa / Year Wnpa.
/ /
2022 2021 Ind. 2022 2021 Ind.
MACUBA
EQUITY AND LIABILITIES
A :::i"ga" 116.276.183  102.807.749 13,1 486.232.924  436.829.352 1,3
I gggi:r” kammran 102.322.907  97.968.581  104.4 273.219.318  255.107.364 107,
Il Ynucany a Heynnahen kanutan 790.914 575.389 1375 644.688 302946  212,8
Subscribed capital unpaid
ll. - Emwcmona npemmja 59.438 68.046 87,3 95.996 95.996 1000
Issue premium
V. Pesepse 4.676.117 4726816 989 13.946.692 1.003.391  126,7
Reserves
V. Mo3nTnBHE pesanopusaunoHe pesepse 1
HepeanusoBaHy 4OBMLM MO OCHOBY GUHAHCU[CKIUX
cpencrasa’ 11.549.241 12416721 93,0 10.124.392 9.859.700 102.7
Positive revaluation reserves and unrealized profits
form finacial assets '
VI. HepeanusoBaHu rybuum no ocHoBYy GUHaHCKjCKMX
cpencrasa 2 172.941 155.384 1113 1.096.821 733.409  149,6
Unrealized losses from financial assets ?
VIl Hepacnopeheri RoGutac 43900.849  36.535.855 1202 282.265.605  236.034.010 19,6
Retained earnings
Vil [ZE:’W 76.999.090  80.675.371 95,4 17.351.434  98.345.818 1193
B. HAyropouna pesepeucatea u o6asese 76753.372  78.982.472 972 307.463.044  233903.868 1314
Long-term provisions and liabilities
. Ayropouna pesepencarea 1.343.306 1169.365  114.9 8.287.975 7.064.348 17,3
Long-term provisions
Il Ryropoune obasese 75.205.330  77.648.077 969 295.969.513  223.307932 1325
Long-term liabilities
lll. Ayropoura nacviia BpeMEHCKa pasrpanuuerba 204.736 165.030  124.1 3.205.556 3.531.588 90,8
Long-term deferred expenses
B.  OAnoxene nopecke obasese 1.550.157 1993.337 77,8 1730.175 1520.677  113.8
Deferred tax liabilities
r. ﬂyropouHM OANOXEHU NPUXoAU U NpUMIbEHEe
Ronauwe . 629.453 1945.687 32,4 3.163.505 2909.516 1087
Long-term deffered revenues and recieved
donations
. KpaTkopouHa pesepBucatba U KPaTKOPOUHe
o6asese 114.797.673  105.819.320  108.5 426.865.975  358.262.211  119.1
Short-term provisions and short-term liabilities
Kparkopoura pesepsucarea 55.201 102.652 53,8 1.345.328 1201927 M9
Short-term provisions
Il Kpatkopoune durancujcke obasese 50.899.783  46.133.953 10,3 142.135.800 136162123  104,4
Short-term financial liabilities
ll. - Mpnuserm asaricn, Renosuty v kayunje 6.223.170 6.818.281 9,3 33.709.087 17.551.361 1921
Prepayments, deposits and guarantees
V. Obasese us nocnosarea 36.530.988  32.005.178 141 136.600.575  107.266.495  127,3
Operating liabilities
V. Ocrane kparkopourie obasese 18.637.709  17975.800  103,7 46.556.592  44.344.848 1050
Other short-term liabilities
VI Kpatkopoura nacvsra spemeHcka pasrpaniuerba 2.450.822  2.783.456 88,0 66.518.593 51.735.457 128,6
Short-term deferred expenses
B, [yburax uswa sucune kanutana 30148748 31.347.096  96.2 24.384.488 23505172 1037
Loss above equity
E. Yeynwanacuea 279.858.090  260.201.469  107.6 1.201.071135 1.009.920.452  118.9
Total equity and liabilities
X.  Baubunaucua nacusa 1579968 14130291 82,0 80.419.030 75.463.021 106,6

Off-balance sheet liabilities

" Mo3utnsHe peBaniopunsalymoHe pe3epse n HepeannioBaHn IJ06VILlM no ocHoBy ¢MHaHCMjCKMX CcpeAcTaBa U ApYrux KOMNOHEHTN OCTanor CBeOﬁyXBaTHOF pesyntata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 Hepeanu3soBaHu rybuLm No 0CHOBY GUHAHCU]CKUX CPeACTaBa U APYr X KOMMOHEHTH OCTanor CBeobyxBaTHOr pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

| - Ycnyre cmewTaja u ucxpase / J - UHpopmucare n komyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FopuHa / Year Wnup. FopuHa / Year Wnup.
/ /
2022 2021 Ind. 2022 2021 Ind.
A.
locnostu npuxoAu 161.566.206  115.222.225 1402 B05.748.865 659.342.364  122,2
Operating income
Mpuxopu on nponaje pobe 37.498.709 25947.556 1445 76.602717  57.238.863 1338
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 119.641.947 80.053.783 149.,5 698.320.248  574.099.293 121,6
provided
Il
Ipuxopu o akTUBMparba yumHaka v pobe 266.474 748.034 35,6 181136 9.685.095  122,0
Revenue from undertaking for own purposes
V. 3
flosehatse speaocTU sanvixa 763.065 1.229.792 62,0 1817705 2.041.846 89,0
Increase in value of inventories °
V. 3
Cmarbetbe BpeAroCTU sanuxa 994.434 669.680 1485 891.846 771383 1156
Decrease in value of inventories 3
VI.
OCTanm nocnosH npuxoau 4.114.632 7.702.485 53,4 17.738.345 16.767185 1058
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocuw dunarcujcke) 265.812 210.265 1264 350.560 281465 1245
Income on value adjustment of other assets
(except financial)
b.
Mocnosku pacxoau 151.988.819  112.582.640 1350 726.397.250  585.127.399  124,1
Operating expenses
HaGasra spennoct npopare pobe 20.597.647 13.921957  148,0 68.060.515  52.290.710  130,2
Cost of goods sold
Il i i
TpowwkoBy Marepujana, ropuea u erepruje 52.612.10 36.857.092 142,7 35745528  30.430.571 1175

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
JIMUHKU pacxoau 35.5682.385 28.753.739 1237 274.561.948 206.611.925 132,9
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 7.331.838 6.811.848  107.6 89.489.264  69.696.419 1284

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 276.321 164.092 1684 779.348 813.389 958
Expences on value adjustment of other assets
(except financial)

V.
TpowwikoBY MPO3BORHNX yCrIyra 21.575.079 16.328.242 132,1 187.466.716  170.884711  109.7
Production services costs

VI,
Tpowiosy pesepsncarea 214.542 194.538 10,3 1.710.066 1510.265  113.2
Provision costs

VI, i
Hewmarepujantm Tpolkos/ 13.798.897 9.551132  144,5 68.583.865  52.889.409  129.7
Intangible costs

B.
Mocnosnw goGurak 15.063.889 8.843951 1703 104.430.434  88.586.332 1179
Operating profit

r.
Mocnoskw ryGutak 5.496.503 6.204.366 88,6 25.078.819  14.371.367 1745
Operating loss

A Oumancujciu npuxopu 1.032.532 447205 2309 14.076.062 0.417.282 1495
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 411.843 161286 255,3 7.412.591 5.628148 1317
Financial income from parent, dependent and
other related parties

I,
fpuxopm oA kamara 162.649 65.826 247, 1.429.233 977.429 1462
Income from interest

. 4
103MTMBHE KYPCHE pasnike 287.695 80.301 3583 4.847.535 2140472 2265
Positive effects on exchange rate *

V. ;
Ocran uHarcmjckm npuxoam 170.345 139.792 1219 386.703 671.233 57,6

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

| - Ycnyre cMeluTaja u ucxpane /
| - Accommodation and food service act.

J - Uidopmucare u KomyHukaumje /
J - Information and communication

Onuc / Description FopuHa / Year WHA. FoguHa / Year WHga.
/ /
2022 2021 Ind. 2022 2021 Ind.
. Guuancujcku pacxonu 2.533.341 2702.847 937 19.198.545  11.461.830 1675
Financial expenses
. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SEBVICHIM 1 OCTAJVIN NOBESAMVIM /IMLIME 485.292 437552 1109 2.963.033 2267015 1307
Financial expences from parent, dependent and
other related parties
. Pacxomu kamara 1704.573 1.602.473  106,4 9.441777  6.457533 1462
Interest expenses
5
ll. Heratushe kypcre pasnvike . 184.815 144.495 1279 5.524.892 241164 2291
Negative effects on exchange rate °®
V.. Ocranu guuaricujckn pacxoau 158.661 518.327 30,6 1.268.843 326118 3891
Other financial expences
E. Moburak us dunancuparea 555.095 237.644 2336 3441299 2.697.668 1276
Profit from financing
X. Fybutak us ¢puHaHcUpatba
. 2.055.904 2.493.286 82,5 8.563.782 4.742.216 180,6
Loss from financing
3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢duHaHcKjcke UMOBUHE ¢ 571.679 267.119 2140 1.880.404 2.115.831 88,9
Income on value adjustment of financial assets ¢
n. Pacxoau of ycknahusara BpegHoOCTH
¢$puHaHCHjcke UMOBUHE ¢ 631.659 871.434 72,5 6.559.081 6.452.428 1017
Expenses on value adjustment of financial assets ¢
J- Ocranu npuxopu 3.920.054 2750709 142, 9950465 10971612 90,7
Other income
K.~ Ocrann pacxoan 2121.371 2.214.275 95,8 7948518 9.574.420 83,0
Other expenses
Nl Yiyntu npuxoqu 167.080.370  118.687.258  140,8 831655796  681.847.089  122.0
Total income
fb. Yiynuu pacxonu 157.275.190 18.371194 1329 760103.394  612.616.077 1241
Total expenses
M. [o6uTtak us pegoBHOr Nocnosaka npe
onopesuBatba 14.849.124 7.769.560 1911 97.562.654 84.574.295 15,4
Profit from regular business operations before tax
H. ly6utak us peqoBHOr NocnoBaka npe
onopesuBarba 5.043.944 7.453.496 67,7 26.010.252 15.343.283 169.5
Loss from regular business operations before tax
Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY
H 7
AobuTia nocnosarea koje ce obycrasma’ 50.895 199.343 255 129.822 110.839 17,
Positive net effect on result from discontinued
operations’
0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY
H 7
AobuTka nocnosarea koje ce obycrasma’ 616.040 173741 354,6 1.892.551 1877316 100,8
Negative net effect on result from discontinued
operations’
M. Aobutax npe onopesusara 14.800.216 7.825952 1891 95.802.570  82.809.654 15,7
Profit before tax
P. Ty6urax npe onopesusata 5.560.181 7.484.286 74,3 26.012.897 15345119  169.5
Loss before tax
C.  Mopes na aobutax 1.595.494 985932 1618 13.847.066  12.094172 145
Tax on profit
T Wennahena nuuka npumarea nocnopasua 79.780 29799 2677 645.876 518702 124,5
Personal indemnities paid to employer
T Hero noburax 13.176.115 6.863.765  192,0 81.281.300  70.318.947 1156
Net profit
Y. Herory6urax 5.611.354 7537.830 744 25984569  15.467.286 1680
Net loss
Mosumsan Heto pesyntar 7.564.761 0 nk 55296731  54.851.661 1008
Positive net result
HeratvBaH HeTo pesynTtat 0 674.065 0.0 0 0 n/a

Negative net result

° HeraTvBHe KypCHe pasfivke U HeraTuBHU edekTu BanyTHe Knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa
Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account
7 Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBYy A06WTKa/rybuTKa nocnoBatba koje ce obycTaBsba, NPOMEHa pau. NOMNUTUKA W UCMIPaBKM rpeLlaka
13 paHnjux nepvopda
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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K - ®uH. gen. u gen. ocurypara / L - Mocnosate HekpeTHUHaMa /

K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoauHa / Year Wup. Foawua / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.
Bpoj npuBpennyix ApywITasa 817 829 98,6 2.339 2106 1
Number of enterprises
Bpoj sanocnenix 4.645 4.476 103,8 6.357 6.024 105,5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. gen. n pen. ocurypara / L - MocnoBate HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description Fopuua / Year WHa. FoavHa / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenn Kanutan 566.822 477.084 118,8 1.381.517 479.583 2881
Subscribed capital unpaid

B.  Crannaumosuka 260.555.861  250.706.841 103,9 687.056.543  566.648.501 1212
Permanent assets
Hewmarepujanta umosyra 2.927.640 4.091.048 716 3.927.542 3.521.268 11,5
Intangible assets

I, ;
HekpetHmre. noctpojerea v onpema 42.755.882  43.804.795 97,6 606.033.797  502.439.359  120,6
Immovables, plants and equipment

.
Buonowka cpencrea 107.099 35203 3042 452.735 421163 1075
Biological resources

V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 214.430.004  202.397.185 105,9 72.765.599 56.164.031  129.6
Long-term financial investments and long-term
receivables

V- [lyropoura akTusa BpeverCKa pasrpanituerba 335.236 378.610 88,5 3.876.870 4102.680 94,5
Long-term accrued expenses ’ ’ ’ T T ’

B.  Oanoxena nopecka cpeacrea 123.996 98.824 125,5 495.202 377.895 1310
Deferred tax assets

r.  Obprnawmosuna 137.030.710  133.085.104 1030 200.297.689  166.495.045 1203
Current assets

I
sanmxe 11.208.171 9.834.316 114,0 40.454.340  36.022.534 12,3
Inventories

I, i
floTpaxmBarea o 0CHoBy npoaaje 9.011.862 9.785.204 92,1 17.444.638 15751407 10,7
Receivables from sale

.
Ocrana Kparkopoura NoTpaxuBarea 23799.086  24.287.309 98,0 73.374.977 51.538.413 1424
Other short-term receivables

IV. i
KpatkopouH¥ Guarcujcki nnacuany 74209781  65.817.508 112,8 32.782.786 31150.645  105,2
Short-term financial investments

V.
OTOBMHE 1 FOTOBUHCKI EKBYBA/IEHTM 17.545.768  22.348.283 78,5 32421344 28.962.682 m9

Cash and cash equivalents

VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pa3rpaHvuerba 1.256.042 1.012.484 1241 3.819.604 3.069.364 124,4
Short-term accrued expenses

0. YkynHa aktusa= [locnosHa UMOBMHA

. 398.277.389 384.367.853 103,6 889.230.951 734.001.024 1211
Total assets = Operating assets

B. BanbunancHa aktusa

Off-balance sheet assets 132.877.224 130.846.216 101,6 54.443.890 26.440.642 2059
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

K - ®uH. pen. n pen. ocurypama /
K - Financial and insurance activities

L - Mocnosate HekpeTHUHaMa /

L - Real estate activities

Onuc / Description FopuHa / Year WHga. FoguHa / Year Wnp.
/ /
2022 2021 Ind. 2022 2021 Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i"t;a" 237.796.877  232.927.637 1021 346.763.459  277183.073 1251

I SSSZZTM Kanwran 215287103 222.679.039 96,7  235.404.859  230.359.133 102,2

Il Ynucanw a Heynnahern kanutan 566.822 477.084 1188 1.381.517 479.583 2881
Subscribed capital unpaid

lll. - Emncnona npewvja 2.053.017 2.049.630  100,2 709.760 362.548 1958
Issue premium

V. Pesepse 17.650.569 10201032 173,0 33.264.839  30.636.357 108,6
Reserves

V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeannsosaHn 0OBMLM MO OCHOBY GUHAHCUjCKMX
cpenctasa ' 17.402.235 17.897.946 97,2 21.047.302 17721279 18,8
Positive revaluation reserves and unrealized profits
form finacial assets '

VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCH]jCKMX
cpenctasa ? 358.040 249.561 1435 10.350.752 10.149.797  102,0
Unrealized losses from financial assets ?

VI Hepacnopeheny aobutak 48.088.177  46.709.228 1030 170.686.061  145.372.531 17,4
Retained earnings

Vil [ZES"”HK 135.952.465 141.691.749 959 145.939.656  177.236.468 82,3

B. HAyropouna pesepsucatea u o6asese 68.295.650 65117311 1049 312.372.986  257.266.288 1214
Long-term provisions and liabilities

. Hyropounra pesepsncarea 1.765.482 1.860.263 94,9 3.006.366 3.023.889  99.4
Long-term provisions

Il fyropoune obasese 66.461.822 63187.526 1052  304.324.459 250788782  121,3
Long-term liabilities

lll. Hyropoura naca BpeMeHcka pasrpaniuerba 68.346 69.522 98,3 5.042.161 3.453.617 146,
Long-term deferred expenses

B.  Oanoxene nopecke o6asese 2.224.334 2274920 978 10.000.418 8.295.734 1205
Deferred tax liabilities

r. ﬂyropouHM OANO>XEeHU Npuxoau U NpuMmbeHe
AoHauuje
Long-term deffered revenues and recieved 1082 369 2932 616.524 666.028 924
donations

a. KpaTkopouHa pesepBucara U KpaTKOpouHe
o6asese 163.018.905  158.902.604  102,6  260.038.293  230.227.808  112.9
Short-term provisions and short-term liabilities

. Kpatkopouna pesepancarea 55.568 547567 10 40.962 4735 865,
Short-term provisions

Il Kpatkopouwe gurarcnjcke obasese 95.250.881  88.233.455 1080 123.759.447  122.054170 1014
Short-term financial liabilities

.- Tlpumeenn asancy, penosuTi v kayuvje 7.023.804 7.227.329 972 16.405.807 9.947.636 1649
Prepayments, deposits and guarantees

V. Obasese us nocnosarea 27.075.008 27167530 99,7 33967122 25549798  132,9
Operating liabilities

V. Ocrane kpatkopourie oGasese 28.719.911 31.843747 90,2 80.419.323  68.482.735 1174
Other short-term liabilities

VI Kpatkopoura nacviera speMeHcka pasrpaniuerba 4.893.733 3.882.976  126,0 5.445.632 4188734 1300
Short-term deferred expenses

B.  [y6utak usnap sucuwe kanurana 73.059.459 74.854988 97,6 40.559.529  39.637907 102,3
Loss above equity

E.  Ykynwanacuea 398.277.389  384.367.853  103.6 889.230.951  734.001.024 1211
Total equity and liabilities

X.  BanGunancka nacuea 132.877.224  130.846.216 1016 54.443.890  26.440.642 2059

Off-balance sheet liabilities

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULIM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI oCTaor CBeobyxBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result
2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata

Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. pen. n pen. ocurypamwa / L - MocnoBate HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoawHa / Year Wnp. FopwuHa / Year WHp.
/ /
2022 2021 Ind. 2022 2021 Ind.
A.
locnostu npuxoAu 25.622.639 31.853.696 80,4 102.513.361  80.572.023 1272
Operating income
Mpuxopu on nponaje pobe 4.322.524 6.635.448 65,1 6.398.965 6.694310 956
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 18.0956.317 22.203.723 81,5 50.147.929 36.682.809 136,7
provided
Il
Mp/X0AY OA akTMBMpatea yunkaka u pobe 35.118 138734 2557 808.646 42788 n/a
Revenue from undertaking for own purposes
V. 3
flosehatse speaocTU sanvixa 277.251 52972 5234 4.681184  4972.033 942
Increase in value of inventories °
V. 3
CMaretbe BPEAHOCTU sanvixa 1.701 38.045 45 4563150  2.784.826 1639
Decrease in value of inventories 3
VI.
OcCTany nocnosti npyxonu 2.853.709 2.984.330 95,6 39.586.415  30.547.385  129.6
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocuw dunarcujcke) 40.421 1534 n/a 5.453.372 4417524 1234
Income on value adjustment of other assets
(except financial)
b.
Mocnosku pacxoau 25.832.765 27070167 954 72.988.221  58.649.684 1244
Operating expenses
HaGasra spennoct npopare pobe 3.431.051 5.602.046 61,2 5.846715  4.985.664 1173
Cost of goods sold
Il i i
Tpowkosu Matepujana, ropea i enepruje 2.644.569 2533108 1044 9.443723 6.913.490 1366

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
SINUHK pacxoau 9.275.304 8.216.816 12,9 10.694.273 8.982.780 191
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 1120.274 1.072.491 1045 7765785 6903990  112,5

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 187.429 1568.128 12,0 1.835.277 1.603.784 1144
Expences on value adjustment of other assets
(except financial)

V.
TpowwikoBY MPO3BORHNX yCrIyra 3.591.076 3.022.546 118,8 24272287 17133422 1417
Production services costs

VI,
Tpowiosy pesepsncarea 149.446 71516 2090 103.139 166.205 62,1
Provision costs

VI, i
Hewmarepujantm Tpolkos/ 5.433.616 4983516 1090 13.027.022  11.960.349  108.9
Intangible costs

B.
Mocnosnw goGurak 4.342.774 9.960.609 436 34105237 26412992 129.1
Operating profit

r.
Mocnoskw ryGutak 4.552.900 5.177.080 879 4580097  4.490.653  102,0
Operating loss

A Oumancujciu npuxopu 21.973.392 24.047.630 91,4 5905360  2.075.895 2845
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 14.891.252 18.930.561 78,7 3.946.684 031486 4237
Financial income from parent, dependent and
other related parties

I,
fpuxopm oA kamara 1.893.033 1510925 1253 557.694 375956 148,3
Income from interest

. 4
103MTMBHE KYPCHE pasnike 3.089.635 2.158.623 1431 1.065.353 207432 4684
Positive effects on exchange rate *

V. ;
Ocran uHarcmjckm npuxoam 2.099.472 1447521 1450 335.629 541021 62.0

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

K - ®uH. gen. u pen. ocurypawa /
K - Financial and insurance activities

L - MocnoBawe HekpeTHMHaMa /

L - Real estate activities

Onuc / Description FopuHa / Year WHA. FoguHa / Year WHga.
/ /
2022 2021 Ind. 2022 2021 Ind.

. Guuancujcku pacxonu 4.339.802 4.258.601 1019 1198.671  8.957.876 1250
Financial expenses

. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SEBVICHIM 1 OCTAJVIN NOBESAMVIM /IMLIME 616.398 745.669 827 4.001.607  3.681.058 1087
Financial expences from parent, dependent and
other related parties

. Pacxomu kamara 1.655.386 1800.686 919 590418  4.832.468 1222
Interest expenses

5

ll. Heratushe kypcre pasnvike . 1.686.215 1194.033 1412 935.620 252900  370,0
Negative effects on exchange rate °®

V.. Ocranu guuaricujckn pacxoau 381.803 518.213 737 357.326 191450 1866
Other financial expences

E. Moburak us dunancuparea 18.592151  20.993.626 88,6 3.835.744 1399901 2740
Profit from financing

K. Tybutak us purancuparea 958.561 1204597 79,6 9129.055  8.281.882  110,2
Loss from financing

3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢duHaHcKjcke UMOBUHE ¢ 888.557 359.326 2473 1.313.032 2.370.634 55,4
Income on value adjustment of financial assets ¢

n. Pacxoau of ycknahusara BpegHoOCTH
¢$puHaHCHjcke UMOBUHE ¢ 1.079.444 1.2563.5626 86,1 2.212.565 4.413.908 50,1
Expenses on value adjustment of financial assets ¢

J- Ocranu npuxopu 2.605.460 17.685.681 147 4752.094  3.394515  140,0
Other income

K.~ Ocrann pacxoan 1.098.812 3.834.356 28,7 2.040.039  2.685.166 76,0
Other expenses

Nl Yiyntu npuxoqu 51.090.048  73.946.333 9.1 114.483.847  88.413.067  129.5
Total income

fb. Yiynuu pacxonu 32.350.823  36.416.650 88,8 88.439.496  74706.634 18,4
Total expenses

M. [o6uTtak us pegoBHOr Nocnosaka npe
onopesuBata 21.304.335 42.826.615 49,7 31.524.867 21.606.494 145,9
Profit from regular business operations before tax

H. ly6utak us peqoBHOr NocnoBaka npe
onopesuBaka 2.565.110 5.296.932 48,4 5.480.516 7.900.061 69,4
Loss from regular business operations before tax

Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY
pobutka nocnosaka Koje ce obycTtaBsba ’
Positive net effect on result from discontinued 19.631 10.802 1817 5591 52.000 106.0
operations’

0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY
pobutka nocnosaka Koje ce obycTtaBsba ’
Negative net effect on result from discontinued 41.054 95852 15,5 80.598 274.851 29.4
operations’

M. Poburak npe onopesusarea 21.300.590 42.811729 49,8 31.496.345 21520744 146,
Profit before tax

P. Ty6urax npe onopesusata 2.582.788 5306796 487 5.498.681  8.056.862 682
Loss before tax

C.  Mopes na aobutax 1.000.852 391001 256 3.814732 2963592 1287
Tax on profit

T Wennahena nuuka npumarea nocnopasua 11.356 1193506 10 229.151 128.874 1778
Personal indemnities paid to employer

T Hero noburax 20.285.402  37.728.080 538 27495347  18.393.853 1495
Net profit

Y. Herory6urax 2.579.808 5.327.654 48,4 5541566  8.022.437 69,1
Net loss
Mosumsan Heto pesyntar 17705.594  32.400.426 54,6 21953781 10.371.416 21,7
Positive net result
HeratusaH HeTo pesynTar o o n/a 0 o n/a

Negative net result

° HeraTvBHe KypCHe pasfivke U HeraTuBHU edekTu BanyTHe Knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa

Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account

7 Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBYy A06WTKa/rybuTKa nocnoBatba koje ce obycTaBsba, NPOMEHa pau. NOMNUTUKA W UCMIPaBKM rpeLlaka
13 paHnjux nepvopda
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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M - CtpyuHe, HayuHe, ... fenatHoctu / N - AgMuHUCT. u noMoh. ycnyx. aen. /

M - Professional, scientific, ... act. N - Admin. and support service act.
Onwuc / Description FoauHa / Year Wng. FopuHa / Year WHa.
/ /
2020 2019 i 2020 2019 e
BPOj npuBpennyix ApywITasa 14.393 14.200 1014 4.217 4.272 98,7
Number of enterprises
Bpoj sanocneix 76.102 71560 106,3 89.075 86.464 103,0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... genatHocTtu / N - AaMUHUCT. 1 nomoh. ycnyx. gen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description Fopuua / Year WHa. FoavHa / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenn Kanutan 762.007 601.635 1267 401928 29.052 n/a
Subscribed capital unpaid

B.  Crannaumosuka 703.886.681  660.197.583 106,6 155.522.327  143.005.059  108,8
Permanent assets
Hewmarepujanta umosyra 12.418.713 10.693.416 1161 10.823.225 12710924 85,1
Intangible assets

I, ;
HekpetHmre. noctpojerea v onpema 449104.613  414.152.358 108,4 126.577.049 16.291751  108,8
Immovables, plants and equipment

.
Buonowka cpencrea 1.480.820 1.337.562 10,7 54.852 38.609 1421
Biological resources

V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 180.575.009  173.421.698 1041 17942163 13.850.189  129.5
Long-term financial investments and long-term
receivables

V- [lyropoura akTusa BpeverCKa pasrpanituerba 60.307.526  60.592.549 99,5 125.038 113.586 10,1
Long-term accrued expenses R o ’ ’ ’ !

B.  Oanoxena nopecka cpeacrea 760.980 627.409 1213 509.124 466.698 1091
Deferred tax assets

r.  Obprnaumosuna 392.364.791  355.642.616 10,3 138.926.561  120.222.233 115,6
Current assets

I
sanmxe 69.192.010 58.113.767 19,1 23.202.405  21.806.644 1064
Inventories

I, i
floTpaxmBarea o 0CHoBy npoaaje 115.899.919  100.909.110 14,9 54.332.631  46.155.287 17,7
Receivables from sale

.
Ocrana Kparkopoura NoTpaxuBarea 38.573.099  34.852.603 10,7 11.259.969 9.701.730 1161
Other short-term receivables

IV. i
KpatkopouH¥ Guarcujcki nnacuany 65307982  63.510.276  102.8 15423789  15.058.052  102.4
Short-term financial investments

V.
OTOBMHE 1 FOTOBUHCKI EKBYBA/IEHTM 86.509.802  84.596.086 102,3 28.135.697  21.229.022 1325

Cash and cash equivalents

VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pa3rpaHuuerba 16.881.979 13.660.774 123,6 6.572.070 6.271.498 104.8
Short-term accrued expenses

0. YkynHa aktusa= [locnosHa UMOBMHA

. 1.097.774.459  1.017.069.243 107,9 295.359.940  263.723.042 12,0
Total assets = Operating assets

B. BanbunancHa aktusa

Off-balance sheet assets 221.196.758 217.611.254 101,6 40.475.607 30.758.539 131,6
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BUJTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHock y 000 guHapa / amounts in 000 RSD
M - CTpyuHe, HayuHe, ... fenatHoctu / N - AgMuHKCT. M noMoh. yenyx. aen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FopuHa / Year WHp. FoguHa / Year Wnp.
/ /
2022 2021 Ind. 2022 2021 Ind.
MACUBA
EQUITY AND LIABILITIES
A.  Kanutan 421.514.939 391.471.839 1077 120.130.171 99.115.961 1212
Equity
l SSSZZTM Kanvran 195.152.804 188.961.514  103,3 37.556.291 27.976.41 1342
ll. Ynucakn a Heynnaheny kanuran 762.007 601.635 1267 401928 29.052  n/a
Subscribed capital unpaid
lll. - Emncnona npewvja 134.257 133.217  100,8 64.989 64.886  100,2
Issue premium
V. Pesepse 31.936.822 20.566.739 1553 2.680.610 1904.420  140,8
Reserves
V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeannsosaHn 0OBMLM MO OCHOBY GUHAHCUjCKMX
cpepcTasa’ 68.867.741 41378719 1664 14.821191  14.822.301 100,0
Positive revaluation reserves and unrealized profits
form finacial assets '
VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCH]jCKMX
cpepncTasa ? 788.258 843.970 93,4 260.468 96.628  269,6
Unrealized losses from financial assets ?
VIl Hepacnopeheri pobua 235.838.398 212.514.687  1M,0 78.357.330  67.874.333 1154
Retained earnings
Vil [ZES"”HK 405.331.053 176.292.323  229.9 34.407118  33.056.440 104,
B. Ayropouna pesepaucarea u obasese 312.092.360 312.138.068  100,0 70.779.085  70.663.613 10,2
Long-term provisions and liabilities
. Hyropoura pesepsncarea 74.633.779 75.064.494 99,4 2.695.437 2915.667 92,4
Long-term provisions
Il fyropoune obasese 236.547984  236.431.855  100,0 68.001.649  67.603.630 100,6
Long-term liabilities
lll. Hyropoura naca BpeMeHcka pasrpaniuerba 910.597 641719 1419 81.999 144316 568
Long-term deferred expenses
B.  Oanoxene nopecke o6asese 5.793.718 5914047 98,0 1.376.418 1654.814 832
Deferred tax liabilities
r. ﬂyropouHM OANO>XEeHU Npuxoau U NpuMmbeHe
Aonauwe ) 48.374.283 45286141 1068 1.082.218 1031782 104,9
Long-term deffered revenues and recieved
donations

a. KpaTkopouHa pesepBucara U KpaTKOpouHe
obasese 604.941.380 366.710.769  165,0 122.907.466 110.854.498  110,9
Short-term provisions and short-term liabilities

I KpaTkopouHa pesepeucarba

s 778.331 1145971 679 156.899 201213 78,0

Short-term provisions

Il Kpatkopouwe gurarcnjcke obasese 168.367.111 149.273.286 1128 41298934  37.899.099 109.0
Short-term financial liabilities

ll. - Mpnwusern agarick, aenosuty v kayunje 44.816.021 34122.689 1313 13.026.009  12.001.223 1085
Prepayments, deposits and guarantees

V. Obasese us nocnosarea 321.899.546 107.286.139  300,0 41.629.474 36224766 1149
Operating liabilities

V. Ocrane kpatkopourie oGasese 55.862.747 61.258.759 91,2 23.687.439  21.369.585 10,8
Other short-term liabilities

VI. KpaTKopouHa nacrnBHa BPEMEHCKa pasrpaHnueta 13.217.624 13.623.925 970 3.108.711 3.158.612 98.4
Short-term deferred expenses o T ’ T U ’

B.  [y6utak usnap sucuwe kanurana 294.942.221 104.451.621  282.4 20915.418  19.597.626  106,7

Loss above equity

E. YkynHa nacusa

. s 1.097.774.459 1.017.069.243 107.9 295.359.940  263.723.042 12,0
Total equity and liabilities

). Ban6unaHcHa nacusa

Off-balance sheet liabilities 221.196.758 217.611.254 101,6 40.475.607 30.7568.539  131,6

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULIM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI oCTaor CBeobyxBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... fenaTHoCcTH / N - AgMuHuCT. U nomoh. ycnyx. gen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2022 2021 Ind. 2022 2021 Ind.
A
MocnoBH# npuxoau 567.178.469  485.279.048 16,9 295.621.525  245134.203  120,6
Operating income
fpuxony on nponaje poGe 82.324.905 65.030.999 1266 31.425.694 22949747 1369
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 455.392.942 394.698.163 15,4 239.182.829  199.462.459 19,9
provided
.
Mpuxony oa akTueuparea yuvaka u pobe 786.890 624546 1260 102.970 93.813  109.8
Revenue from undertaking for own purposes
V. s
flosenarse BpearocTM sanwxa 6.931.036 4.304.606 161,0 526.629 163.338  322.4
Increase in value of inventories °®
V. s
CMarberbe BpeRroCTM sanvxa 4.276.728 3.671.556 16,5 35.495 28.365 1251
Decrease in value of inventories 3
V.
Ocranm nocnosHm npuxoay 25.146.406 23.920.073 105,1 24.369.433  22.298.030  109,3
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocum gurancujcke) 873.018 361335 2416 49.465 195181 253
Income on value adjustment of other assets
(except financial)
B.
ocnoau pacxoan 530.395.534  448.442.587  118,3 274783963  228.074.943 1205
Operating expenses
HaGasra spenroct npopate pode 67.621.979 53.014.927 127,6 24.586.352  18.108.665  135,8
Cost of goods sold
I, i i
Tpouikosu maTepujana, ropusa u erepruje 54.176.460 45.811.558 18,3 25.415.329  20.027700 1269

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
NIMUHK pacxoau 166.680.329 135.310.659 123,2 122.665.392 103.747.152 18,2
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 13.677.706 11.651.792 17,4 18744786 16731225 1120

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum unarcjcke) 1.327.624 806996 1645 197.925 360731 549
Expences on value adjustment of other assets
(except financial)

V.
TpowwikoBY MPO3BORHNX yCrIyra 157.480.076  142.981.329 10,1 57302708  48.099.427 119,
Production services costs

VI,
Tpowiosy pesepsncarea 2.346.054 2.885.185 81,3 689.776 721298 956
Provision costs

VI, i
Hewmarepujantm Tpolkos/ 67.085.306 55.969.259 119.9 25181.695  20.278.745 1242
Intangible costs

B.
Mocnosnw goGurak 49.441.633 47913.278  103.2 24738599 20268775  122.1
Operating profit

r.
Mocnoskw ryGutak 12.658.698 1.076.817  114,3 3901037 3209515 1215
Operating loss

A Oumancujciu npuxopu 12.679.481 6.434.015 197, 2.280.617 1973.254 1156
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 6.110.995 3154.640 1937 761190 420,654 1810
Financial income from parent, dependent and
other related parties

I,
fpuxopm oA kamara 1.699.037 1.010.561 168.1 310.569 322,648 96,3
Income from interest

. 4
103MTMBHE KYPCHE pasnike 3.634.298 1220.308 2978 684.394 1.076.743 63,6
Positive effects on exchange rate *

V. ;
Ocran uHarcmjckm npuxoam 1.235.151 1.048.506 17,8 524.464 163.209 3423

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... fenatHocTn /

N - AgMuHucT. 1 nomoh. ycnyx. aen. /

M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FopuHa / Year WHA. FoguHa / Year WHga.
/ /
2022 2021 Ind. 2022 2021 Ind.
. Guuancujcku pacxonu 8.894.242 6.626.418  134,2 4303.659  3.862.626 14
Financial expenses
. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SEBVICHIM 1 OCTAJVIN NOBESAMVIM /IMLIME 1.263.248 1.259.624  100,3 1.015.151 791996 1282
Financial expences from parent, dependent and
other related parties
. Pacxomu kamara 2.497.086 2349194 106,3 1903.957 1615997 1178
Interest expenses
5
ll. Heratushe kypcre pasnvike . 4.669.321 2.482.724 1881 998.112 1.231.925 81,0
Negative effects on exchange rate °®
V. Ocranw punarcujckn pacxopu 464.587 534.876 869 386.439 222708 1735
Other financial expences
E. Moburak us dunancuparea 8.890.456 4.605.573  193,0 1.030.188 533015 193,3
Profit from financing
X. Fybutak us ¢puHaHcUpatba
. 5.105.217 4797976  106,4 3.053.230 2.422.387 126,0
Loss from financing
3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢$puHaHCHjcKe UMOBUHE ¢ 10.828.758 2.072.385  522,5 1.094.692 506.502 2161
Income on value adjustment of financial assets ¢
n. Pacxoau on ycknahuBara BpeAHOCTU
¢$puHaHCHjcke UMOBUHE ¢ 8.917.162 4.209.314 21,8 2.016.920 1.972.332 102,3
Expenses on value adjustment of financial assets ¢
J- Ocranu npuxopu 8.344.974 9.757.025 855 5123558  4.696.803 1091
Other income
K.~ Ocrann pacxoan 9.185.141 9175957 1001 3.468.185  4.092.295 84,7
Other expenses
Nl Yiyntu npuxoqu 599.031.682  503.542.473 19,0 304120392 252.310.762 1205
Total income
fb. Yiynuu pacxonu 557.392.079  468.454.276 19,0 284572727  238.002.196 19,6
Total expenses
M. [lo6buTak u3s pegoBHOr NOCNOBakba npe
onopesuBamwa 59.662.857 50.169.836 18,9 23.719.699 18.340.997 129.3
Profit from regular business operations before tax
H. ly6utak us peqoBHOr NocnoBaka npe
onopesuBamwa 18.023.254 15.081.639 119.5 4.172.034 4.032.431 103,5
Loss from regular business operations before tax
Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY
H 7
AobuTia nocnosarea koje ce obycrasma’ 136.388 156966 869 88.786 54.660 1624
Positive net effect on result from discontinued
operations’
0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY
H 7
AobuTka nocnosarea koje ce obycrasma’ 1.018.984 437.074 2331 284.956 344332 828
Negative net effect on result from discontinued
operations’
M. Aobutax npe onopesusara 59.368.038  49.893.351  119,0 23555005  18.058.31 1304
Profit before tax
P. Ty6urax npe onopesusata 18.611.031  15.085.262 1234 4203510  4.039.417 1041
Loss before tax
C.  Mopes na aobutax 7.156.641 7185.888 99,6 3.050.670  2.626.798 16,1
Tax on profit
T Wennahena nuuka npumarea nocnopasua 974.073 702138 1387 108.377 85090 1272
Personal indemnities paid to employer
T Hero noburax 51181532  42.044.054 1217 20414948  15.404.320  132,5
Net profit
Y. Herory6urax 18.555.239 15123991 1227 4.222.500 4097414 1031
Net loss
Mosutuaar Heto pesyntar 32.626.295  26.920.063 1212 16192.448 11306906 1432
Positive net result
HeratvBaH HeTo pesynTtat 0 o n/a 0 o n/a

Negative net result

° HeraTvBHe KypCHe pasfivke U HeraTuBHU edekTu BanyTHe Knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa
Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account
7 Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBYy A06WTKa/rybuTKa nocnoBatba koje ce obycTaBsba, NPOMEHa pau. NOMNUTUKA W UCMIPaBKM rpeLlaka
13 paHnjux nepvopda
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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O - [ipxaeHa ynpaea u ogbpaHa; ... / P - O6pasoBatbe /

O - Public admin. and defence; ... P - Education
Onuc / Description lopuHa / WHa. Fopuua / Year WHa.
Year / /
2022 2021 Ind. 2022 2021 Ind.
Bpoj npuspeanyix Apywirasa 14 13 1077 1446 1.445 100,1
Number of enterprises
Bpoj sanocnetix 194 213 911 5.968 6190 96,4

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

O - [ip>xaBHa ynpaBa u ogbpaHa; ... / P - O6pasoBare /
O - Public admin. and defence; ... P - Education
Onuc / Description
nm 1pti FopuHa / Year WHa. / lFoauHa / Year WHa. /
2022 201 e 2022 2021 'nd-
AKTUBA
ASSETS
A. Ynucauu a HeynnaheHu kanutan 80 10 900.0 122.072 122,345 90 8
Subscribed capital unpaid ! ’ ’ !
B.  Cranuaumosuna 757.371 564.446 134,2 10.349.523 9.043.851 1144
Permanent assets
Hemarepujanta umosuia 2.505 2.645 94,7 173.786 149.710 16,1
Intangible assets
Il i
Hekpetrure, nocTpojerba u onpema 745.212 553.364 134,7 9.081.778 7.706.311 17,8
Immovables, plants and equipment
Il Buonowka cpenctsa
Biological resources 0 57 0.0 51.046 0 n/a
V. [lyropouHu GpuHaHCKU]CKM nnacMaHn v
Ayropoura noTpaxviearsa 9.596 8.303 15,6 1.056.503 1181002 895
Long-term financial investments and long-term
receivables
V. [lyropouHa aKTMBHa BpEMEHCKa pasrpaHuuetba
Long-term accrued expenses o8 5 7.5 6.410 6.828 939
B.  Oanoxena nopecka cpeacrea 9.512 9.651 98,6 21.697 7239 2997
Deferred tax assets ’ ' ’ ’ ’ !
r.  O6prHa umosuna 186.597 189.236 98,6 6.291.313 6.757.274 93,1
Current assets
.
sannxe 35.672 38.271 93,2 859.888 840909 1023
Inventories
Il. 1
floTpaxuaarsa no 0cHosy NpoAaje 27.137 24.974 1087 1.969.341 2.348.042 83,9
Receivables from sale
Il Ocrana kpatkopoura naTpaxuearsa 40.343 31.753 1271 668.012 791.538 84,4
Other short-term receivables : ’ ! ’ ’ !
V. KpaTkopouHu duHaHcuHjcki nnacMaHm 687 65 n/a 004.378 889,657 s
Short-term financial investments ’ ’ !
V. TOTOBMHa 1 FrOTOBUHCKM EKBUBANEHTY 80.060 00.474 88.5 1669607 1733105 0.3

Cash and cash equivalents

VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pa3rpaHvuerba 2.698 3.699 72,9 129.997 154.023 84,4
Short-term accrued expenses

0. YxynHa aktusa= [locnosHa UMOBMHA

. 953.560 763.373 124,9 16.784.605 156.930.709 105,4
Total assets = Operating assets

B. BanbunancHa aktusa

Off-balance sheet assets 11753 12.230 96,1 496.627 462.383 1074
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

O - [ipxaeHa ynpasa u og6pana; ... /
O - Public admin. and defence; ...

P - O6pasoBatbe /
P - Education

Onuc / Description FoauHa / Year WHup. FoguHa / Year Wnpa.
/ /
2022 2021 Ind. 2022 2021 Ind.

MACUBA
EQUITY AND LIABILITIES

A, Kanuran 618.720 461726 1340 10.057.623 8.963.588 12,2
Equity

. Ocrosny kanutan 525.615 337.063 1559 1.112.555 1211943 918
Capital

Il Ynwcarin a Heynnaherin kanuTan 80 40 200,0 122.072 122.345 99,8
Subscribed capital unpaid

. Emumcnona npemuja 0 0 n/a 17.075 17075  100,0
Issue premium

V. Pesepse 0 0 n/a 116.600 12.977 1032
Reserves

V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeanusosaHu 4oBULM NO OCHOBY GUHAHCU]CKMX
cpencrTasa 0 0 n/a 210.716 210.623  100,0
Positive revaluation reserves and unrealized profits
form finacial assets '

VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCH]jCKMX
cpencTasa 2 0 0 n/a 3.21 24.585 13,1
Unrealized losses from financial assets 2

VIl Hepacnopehenu nobuak 165184 152.884  108,0 9.489.780 8.389.952 1131
Retained earnings

VIl Tybutak
Loss 73.591 30.248 243,3 2.762.128 2.650.264  104,2

B- [fiyropouna pesepeucarea u obasese 20.933 28533 734 2.479.761 2.292.907 1081
Long-term provisions and liabilities

. Ayropouna pesepencarba 7.699 6.423 1199 17.961 14.261 1259
Long-term provisions

Il RByropoure obasese 13.225 22095 599 2.438.280 2.271.631 1073
Long-term liabilities

. [lyropouHa nacuBHa BpeMeHcka pasrpaHmuerba 9 15 60.0 23520 7015 3353
Long-term deferred expenses

B.  Oanoxene nopecke oGasese 2.042 7 n/a 37.683 29.092 1295
Deferred tax liabilities

r. [lyropouHn oanoXeHn NPpUXoamn 1 NpuMmbeHe
AoHauuje
Long-term deffered revenues and recieved 182.955 191.425 120.8 2.582 5461 746
donations

a. KpaTkopouHa pesepBucara U KpaTKOpouHe
obasese 130.344 123.669 105,4 5.961.120 6.215.183 95,9
Short-term provisions and short-term liabilities

. Kpatkopoura pesepsucaroa 0 3.000 0.0 2.564 6.896 372
Short-term provisions

Il Kparkopoure guuancucke obasese 11.543 7276 1586 2.168.323 2.240.349 96,8
Short-term financial liabilities

ll. - Mpnwusern agarick, aenosuty v kayunje 7127 7633 934 461,550 398.672 1158
Prepayments, deposits and guarantees

V.. Obasese us nocnosarea 67.906 59.270 1146 1.537.637 1.656.891 92,8
Operating liabilities

V- Ocrane kpatkopoune obasese 41948 44725 938 1443.306 1563736 92,3
Other short-term liabilities

VI.  KpaTkopouHa nacvsHa BpeMEHcka pasrpaHuuetba 1820 1767 103.0 347740 348.639 997
Short-term deferred expenses

B.  [y6urax uswa sucune kanutana 1432 1987 721 1.754.164 1573.522 1115
Loss above equity

E.  Yynwanacuea 953.560 763.373 1249 16784.605  15930.709 1054
Total equity and liabilities

X.  Banbunancha nacusa 11753 12.230 96,1 496.627 462.383 1074

Off-balance sheet liabilities

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULIM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI oCTaor CBeobyxBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

O - [ipxxaBHa ynpasa u oabpaHa; ... / P - O6pasoBate /
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wnp. FopuHa / Year Wnup.
/ /
2022 2021 Ind. 2022 2021 Ind.
A.
locnostu npuxoAu 620.592 622.207 99,7 14123704 13.828193  102,1
Operating income
Mpuxopu on nponaje pobe 34.618 31773 109,0 1.207.265 1467.641 82,3
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 186.514 204.317 91,3 12.116.81 11.663.724 103,9
provided
1.
Mpuxoan on aKTVBAPatba yUMHaKa 1 pobe 0 67 0.0 67246 50,316 133.6
Revenue from undertaking for own purposes
IV. 3
flosehatse speaocTU sanvixa 0 0 n/a 19.616 40.077 489
Increase in value of inventories °
V. 3
CMaretbe BPEAHOCTU sanvixa 0 0 n/a 23.584 26578 887
Decrease in value of inventories 3
VI.
OcCTany nocnosti npyxonu 399.460 386.050 103, 642.706 622.897 1032
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocnm purancujcke) 0 0 n/a 93.644 016 9257
Income on value adjustment of other assets
(except financial)
b.
Mocnosku pacxoau 611.790 579.918 105,5 12.675.854  12.315721  102.9
Operating expenses
HaGasra spennoct npopare pobe 19.225 17.566 109,4 865.657 1060323 816
Cost of goods sold
II. i i
TpowwkoBy Marepujana, ropuea u erepruje 81.932 79.915 1025 2.365.406 2167202 109,1

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
SINUHK pacxoau 341.588 312.077 109.5 5.246.240 5.000.641 104,9
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 67.159 49.894 134,6 577.405 540.456 106,8

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
(ocum duHaHeujcke) _ 144 0 n/a 18.260 14.961 1221
Expences on value adjustment of other assets
(except financial)

VI
TpOLLIKOBU MPOUSBORHMX yenyra 42.607 55.668 76,5 1974.625 1992.459 99,1
Production services costs

VI
TpoLukosw pesepaycarba 3.387 3.406 99,4 6.939 9919 70,0
Provision costs

VIIL i
Hemarepujanii Tpoikosy 55.748 61.392 90,8 1.621.322 1529.760 1060
Intangible costs

B.
Mocnoany ourak 25.158 60.907 3 1913.506  2.045.467 935
Operating profit

r.
Mocnosku ry6urak 16.356 18.618 879 465.656 532995 874
Operating loss

Al- Ouuancuickn npuxoau 1362 678 2009 675.006 189.588  356,0
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
38BUCHIM 1 OCTANM NOBE3AHNM NIMLVMa 1 0 n/a 7543 24,913 312
Financial income from parent, dependent and
other related parties

II.
flpuxonv oA kawara 300 263 14,1 14.805 15059 98,3
Income from interest

1. 4
flosnmuene kypcne pasnvike 1.061 385 275,6 8.927 7746 1152
Positive effects on exchange rate *

IV. i
OCTan QuHAHCH]CKI NpUXOoAN 0 30 0,0 643.731 142,570 4515

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

O - ip>xaBHa ynpasa u oa6pana; ... /
O - Public admin. and defence; ...

P - O6pasoBatbe /
P - Education

Onuc / Description FoawHa / Year WHa. Fopuua / Year Wua.
/ /
2022 2021 Ind. 2022 2021 Ind.
. Ouuancujcku pacxoau 1970 1960 1005 90.365 82.840 109,
Financial expenses
. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SBUCHIM 11 OCTANM NOBE3AHNM N1MLMMa 4 4 1000 10.202 3,609 2827
Financial expences from parent, dependent and
other related parties
. Pacxomu kamara 1.608 1028 156,4 53.264 62.321 85,5
Interest expenses
5
ll. Heratushe kypcre pasnvike . 358 343 1044 18.098 12129 1492
Negative effects on exchange rate °®
V. Ocranu guuaricujckn pacxoau 0 585 00 8.801 4781 184
Other financial expences
E. [lo6utak us dmHaHcupara
. 519 287  180,8 649.712 169.714 382,8
Profit from financing
K. Tybutak us purancuparea 1127 1569 718 65.071 62966 1033
Loss from financing
3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢$puHaHCHjcKe UMOBUHE ¢ 574 0 n/a 23.099 10.71 215,7
Income on value adjustment of financial assets ¢
n. Pacxoau on ycknahuBara BpeAHOCTU
¢$puHaHCHjcke UMOBUHE ¢ 595 1.342 44,3 52.617 21.233 2478
Expenses on value adjustment of financial assets®
J- Ocranu npuxopu 2.077 2215 938 253736 218324 16,2
Other income
K.~ Ocrann pacxoan 1.641 1082 1517 242.180 161089 1503
Other expenses
Nl Yiyntu npuxoqu 624.605 625100  99.9 15.075.545  14.246.816 1058
Total income
fb. Yiynuu pacxonu 615996 584.302 1054 13.061.016  12.580.883 1038
Total expenses
M. [lo6buTak u3s pegoBHOr NOCNOBakba npe
onopesusaiea ) ) 24.966 60.577 412 2.402.008 2122193 1132
Profit from regular business operations before
tax
H. Fy6éuTak us peaoBHOr NOC/OBakba npe
onopesuBata 16.357 19.779 82,7 387.479 456.260 84,9
Loss from regular business operations before tax
. MMo3uTuBaH HETO edpeKar Ha pesynTar No OCHOBY
pobutka nocnosaka Koje ce obycTtaBsba ’
Positive net effect on result from discontinued 0 4 0.0 5.520 8.752 40,5
operations’
0. HeraTtuBaH HeTo edekaT Ha pe3ynTaT No OCHOBY
pobuTka nocnosatba Koje ce obycTtasma ’
Negative net effect on result from discontinued 1237 10 n/a 1621 5501 209,35
operations’
M. Aoburak npe onopesusara 23.793 60.567 393 2.395.505 2120426 1130
Profit before tax
P~ Ty6urax npe onopesusara 16.421 19.775 83,0 389.077 451.312 86,2
Loss before tax
€. Nopes na poburax 3.980 8.838 450 282.963 295334 958
Tax on profit
T. Vlcnnahel'ia nmuu'a\.npumfma nocnogasua 0 0 n/a 1410 3426 M2
Personal indemnities paid to employer
. Hero aoburax 20.022 51152 391 2111955  1.822.565 1159
Net profit
Y. Heto rybutak
16.630 19.198 86,6 389.900 452.21 86,2
Net loss
Mosutuaar Heto pesyntar 3.392 31954 10,6 1722055  1370.354 1257
Positive net result
HeratueaH Heto pesynTtat 0 0 n/a 0 0 n/a

Negative net result

° HeraTvBHe KypCHe pa3nunke 1 HeratMBHU epekTu BanyTHe knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoan/Pacxoau of ycknahvearba BpeOHOCTU dUHAHCK]CKe MMOBUMHE KOja ce nckasyje no dep BpeAHOCTU kpo3 BunaHc ycnexa
Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account
" Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pesynTaT no ocHoBy AobuTka/rybuTka Nocnosarsa koje ce obycTas/ba, MPOMEHa pau. NONNTUKA W UCNIPaBKKW rpeLlaka
13 paHujux nepuona
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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Q - 3gpaBcTBeHa M col. 3aWwTuTa /
Q - Human health and social work act.

R - YMeTHoCT; 3a6aBa u pekpeauuja /
R - Arts; Entertainment and recreation

Onuc / Description Fopuua / Year Wua. Foauna / Year Wua.
/ /
2022 2021 ind. 2022 2021 Ind.
BPoj NpUBpeAHyX Apywasa 153 162 94,4 796 766 1039
Number of enterprises
Bpoj sanocnervx 2.087 2.399 870 18.994 18.099 1049

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3apaBcTBeHa U col. 3awTuTa /

R - YMeTHoCT; 3a6aBa u pekpeauuja /

Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description Fopuua / Year WHa. FoavHa / Year WHa.
/ /
2022 2021 Ind. 2022 2021  Ind.
AKTUBA
ASSETS
A. YnucaHu a HeynnaheHM Kanutan 91 250 36.4 376.433 477.397 78.9
Subscribed capital unpaid ! ’ ’ !
B.  Crannaumosuka 4.986.289 5.066.524 98,4 108.519.512  93.599.052 1159
Permanent assets
Hewmarepujanta umosyra 58.035 57.877 100,3 3.054.528 2969.362 1029
Intangible assets
Il ;
Hekpernune, noctpojerba v onpema 4.306.103 4.409.196 977 83.302.900 67755292 122.9
Immovables, plants and equipment
m
Buonowka cpencrea 97 177 54,8 16.892.120  16.839.665  100,3
Biological resources
V. [lyropouHn GpuHaHCU]CKM nnacMaHun v
Ayropouna noTpaxusarsa 621,519 599.158 103,7 5.262.252 5.991.906 87,8
Long-term financial investments and long-term
receivables
V. [lyropouHa aKTMBHa BpEMEHCKa pasrpaHuuetba
Long.torm acorued expenses 535 116 461,2 7712 42.827 18,0
B.  Oanoxena nopecka cpeacrea 32.068 47.353 677 548.074 549.304 99,8
Deferred tax assets
r.  Obprnawmosuna 6.106.016 6.131.288 99,6 26546379 23.326.307 13,8
Current assets
I
sanuxe 1.833.975 1.919.403 95,5 3.107.768 2.659.438 16,9
Inventories
I, i
floTpaxmBarea o 0CHoBy npoaaje 2.475.511 2.353.644 105,2 2.678.061 2.371.699 129
Receivables from sale
T
Ocrana kpaTkopouHa noTpaxvsatea 524.039 427.723 122,5 2.512.320 2.116.847 18,7
Other short-term receivables
V. i
KpatkopouH¥ Guarcujcki nnacuany 567183 521.886 108,7 5.477.209 6.079.894 90,1
Short-term financial investments
V.
OTOBVIHa U TOTOBUHCK/ EKBUBANEHTM 629.674 854.456 737 12.001.356 9.612.946  124,8
Cash and cash equivalents
VI.  KpaTkopouHa aKT1BHa BpeMeHcKa
pasrpaHuuetsa 75.634 54.176 139,6 769.665 485.483 158,56
Short-term accrued expenses
A.  Yiynua akusa= MocnosHa uMosuHa 11.124.464 11.245.415 98,9 135.990.398  117.952.060 115,3
Total assets = Operating assets
. Banbunancua aktuea 320.680 381.836 84,0 11.089.699 8.507.729 130,

Off-balance sheet assets
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BUJTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHock y 000 guHapa / amounts in 000 RSD

Q - 3ppaBcTBEHa U col. 3aWwTuTa /
Q - Human health and social work act.

R - YMeTHoCT; 3a6aBa u pekpeauuja /
R - Arts; Entertainment and recreation

Onuc / Description FopuHa / Year WHp. FoguHa / Year WHp.
/ /
2022 2021 Ind. 2022 2021 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanutan 4166.283 4.209.425 99,0 70.658.967 61.291.861 1153
Equity

. OcrosHw kanuran 1.635.984 2322030 705 46915508  46160.216 1016
Capital

ll. Ynucakn a Heynnaheny kanuran 9 250 36,4 376.433 477.397 789
Subscribed capital unpaid

. Emucrona rlpeMVl]a 0 0 n/a 0 0 n/a
Issue premium

V. Pesepse 94.134 93.566 1006 7.617.931 6.057.530 1258
Reserves

V. Mo3nTBHE peBanopu3aUnoHe pe3epse n
HepeannsosaHn 0OBMLM MO OCHOBY GUHAHCUjCKMX
cpepcTasa’ 1.264.099 1264722 100,0 7.811.281 7.654192  102.1
Positive revaluation reserves and unrealized profits
form finacial assets '

VI HepeanvsoBaHu rybuum no ocHoBy $UHaHCHCKMX
cpepncTasa ? 1.515 566 272,56 252.524 250.037 101,0
Unrealized losses from financial assets ?

VIl Hepacnopeheri pobua 3.290.368 3.157.835  104,2 26.118.504 21976107 18,8
Retained earnings

Vil [ZES"‘“K 2.919.311 4086942 714 22.850.771 25.697.687 889

B. Ayropouna pesepaucarea u obasese 1149.959 970.549 18,5 25.322.380 17912.968 1414
Long-term provisions and liabilities

. Hyropoura pesepsncarea 183.857 169.096  108,7 573.391 441878 129.8
Long-term provisions

Il fyropoune obasese 965.073 800.884 1205 24.384.805 17.119.520  142,4
Long-term liabilities

. [lyropouHa nacuBHa BpeMeHcka pasrpaHmuerba 1029 560 180.8 364184 351570 103.6
Long-term deferred expenses

B.  Oanoxene nopecke o6asese 26.720 59.078 452 871.159 858.414 1015
Deferred tax liabilities

r. ﬂyropouHM OANO>XEeHU Npuxoau U NpuMmbeHe
Aonauwe ) 32.679 30754 106,3 8.342.946 8.585706  97.2
Long-term deffered revenues and recieved
donations

a. KpaTkopouHa pesepBucara U KpaTKOpouHe
o6asese 6.551.256 7434129 88,1 35.717.551 34.217.254  104,4
Short-term provisions and short-term liabilities

. Kpatkopouna pesepancarea 0 0 n/a 10.721 31.234 34,3
Short-term provisions

Il Kpatkopouwe gurarcnjcke obasese 1.402.406 1573338 891 11.158.729 9.684.747 1152
Short-term financial liabilities

ll. Tpummenn agarcy, penosuti v kayunje 520.582 962.881 54,1 1.629.339 1.293.034  126,0
Prepayments, deposits and guarantees

V. Obasese us nocnosarea 2.437.082 2.550.343 95,6 12.869.134  11.643.362  110,5
Operating liabilities

V. Ocrane kpatkopourie oGasese 2.149.608 2.314.287 929 8.682.918 9781194 88,8
Other short-term liabilities

VI. KpaTKopouHa nacrnBHa BPEMEHCKa pasrpaHnueta 41578 33.280 124'9 1.366.710 1.783.683 76,6
Short-term deferred expenses

B.  [yOurak usnap sucuwe kanutana 802.433 1458.520 55,0 4.922.605 4914143 100,2
Loss above equity

E. Yoynwanacuea 11.124.464 1245415 989  135990.398  17.952.060 1153
Total equity and liabilities

X.  Bawbunaucua nacusa 320.680 381.836 84,0 11.089.699 8.507.729 130,3

Off-balance sheet liabilities

' Mo3nTUBHE peBanopun3aLnoHe Pe3epPBe 1 Hepeann3oBaHu 4OBULIM MO OCHOBY GUHAHCU|CKUX CpefcTaBa U APYriX KOMMOHEHTI oCTaor CBeobyxBaTHOr pesynTata
Positive revaluation reserves and unrealised profits from financial assets and other components of other comprehensive result

2 HepeannsoBahu rybulm no 0CHOBY GUHAHCUjCKMX CPEeCTaBa U APYrX KOMMOHEHTH OCTasior cBeobyxBaTHOT pesynTata
Unrealized losses from financial assets and other elements of other comprehensive result
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3ppaBcTBeHa M cou. 3awTuTa / R - YMeTHOCT; 3a6aBa n pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wnup. FopuHa / Year Wnup.
/ /
2022 2021 Ind. 2022 2021 Ind.
A.
locnostu npuxoAu 13.006.613 12.019.762 1082 129.364.888  93.071.681  139,0
Operating income
Mpuxopu on nponaje pobe 4.752.883 4448384 1068 3.619194  2.496.592 1450
Income from goods sold
II. Mpwvxoan on npopaje npow3Bofda W ycnyra
Income from products sold and services 7.406.073 6.666.174 ma 103.957.947 73.515.574 141,4
provided
Il
Mp/X0AY OA akTMBMpatea yunkaka u pobe 10.579 5496 1925 130.273 81.010 1608
Revenue from undertaking for own purposes
V. 3
flosehatse speaocTU sanvixa 613.496 96.615 6350 53.524 9.277 5770
Increase in value of inventories °
V. 3
CMaretbe BPEAHOCTU sanvixa 480.578 9.693 n/a 18.341 28.827 63,6
Decrease in value of inventories 3
VI.
OcCTany nocnosti npyxonu 689.520 812.746 84.8 21510.200  16.898.572 1273
Other operating income
VII.  Tpwxoan oa ycknahmsarba BpeAHOCTU UMOBUHE
(ocuw dunarcujcke) 5.415 40 n/a 112.091 99.483 1127
Income on value adjustment of other assets
(except financial)
b.
Mocnosku pacxoau 12.399.840 1406164 1087 12.071.225  87.067.221 1287
Operating expenses
HaGasra spennoct npopare pobe 4.440.533 4.499.309 98,7 1.857.705 1290959 1439
Cost of goods sold
Il i i
TpowwkoBy Marepujana, ropuea u erepruje 4.062.493 3.056.414 1329 8.215.490 5759.528  142,6

Raw material costs, fuel and energy costs

. TpolkoBu 3apafa, HakHafga 3apada U octanu
SINUHK pacxoau 1.962.716 2.0565.773 95,5 26.205.128 21.086.623 124,3
Salaries, wages and other personal indemnities

V. Tpouwkosn amopTusaumje

o 176.253 185.606 95,0 9.852.170 7324992 1345

Depreciation costs

V. Pacxoau of ycknahuearba BpeAHOCTU UMOBMHE
locum durancujcke) 2.583 89 n/a 26.693 147.236 18,1
Expences on value adjustment of other assets
(except financial)

v,
TpowwikoBY MPO3BORHNX yCrIyra 1.280.580 1210.303 1058 19.744.045  16.223.543 1217
Production services costs

v,
Tpowiosy pesepsncarea 22.462 23.516 95,5 302.412 203169 148,8
Provision costs

VIl i
Hewmarepujantm Tpolkos/ 442.995 375154 18,1 45.867.582 35031071 1309
Intangible costs

B.
Mocnosnw goGurak 844.881 742.794 13,7 20200.895  10.518.443 1921
Operating profit

r.
Mocnoskw ryGutak 238.108 129196 1843 2.907.232 4513983 64,4
Operating loss

A Gunancujcku npuxopn 61722 49214 1254 1.066.450 726812 1467
Financial income
DUHaHCKCKM NPUXOAM U3 OHOCA Ca MaTUUHUM,
SABVICHIM W OCTA/IAM NOBESAHMM NMUVMa 845 297 2845 547159 540.238 1013
Financial income from parent, dependent and
other related parties

I,
fpuxopm oA kamara 39.120 32,603 1200 236.612 67.395 3511
Income from interest

. 4
103MTMBHE KYPCHE pasnike 16.412 14.232 115,3 113.758 18.689 6087
Positive effects on exchange rate *

v ;
Ocran uHarcmjckm npuxoam 5.345 2082 2567 168.921 100490  168.1

Other financial income

3 lNosehatbe/cMatbetbe BpeOHOCTY 3a11xa He[JOBPLUEHX 1 FOTOBWX NPOV3BOAa
Increase/Decrease in value of inventories of work in progress and finished products
* T03WUTUBHE KYpCHE pasnnke U NO3NTUBHK edekTy BanyTHe Knaysyne
Positive effects on exchange rate and effects of foreign currency clause
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

n3HocK y 000 gunapa / amounts in 000 RSD

Q - 3apaBcTBEHa U col. 3alTuTa /
Q - Human health and social work act.

R - YMeTHOCT; 3a6aBa u pekpeauuja /
R - Arts; Entertainment and recreation

Onuc / Description FoauHa / Year WHp. FoguHa / Year WHg.
/ /
2022 2021 Ind. 2022 2021 Ind.

. Ouuancujcku pacxoau 109.336 59185 1847 1138.802 592.193  192,3
Financial expenses

. DUHAHCW]CKM PACXOAN U3 OfHOCA Ca MaTUUHUM,
SEBVICHIM 1 OCTAJVIN NOBESAMVIM /IMLIME 1185 1319 898 64.082 61519 104,2
Financial expences from parent, dependent and
other related parties

. Pacxomu kamara 92.380 46225 1999 692.600 390.228 1775
Interest expenses

5

ll. Heratushe kypcre pasnvike . 11.364 4941 2300 127.051 27013 4703
Negative effects on exchange rate °®

V.. Ocranu guuaricujckn pacxoau 4.407 6702 658 255.069 13.433 2249
Other financial expences

E. Moburak us dunancuparea 11.067 21229 521 662.435 612189 108,2
Profit from financing

K. Tybutak us purancuparea 58.681 31200 1881 734.787 477570 1639
Loss from financing

3. Mpuxoaun oa ycknahusarba BpeAHOCTN
¢$puHaHCHjcKe UMOBUHE ¢ 31.213 14.7565 21,5 74.641 166.405 44,9
Income on value adjustment of financial assets ¢

n. Pacxoau on ycknahuBara BpeAHOCTU
¢$puHaHCHjcke UMOBUHE ¢ 86.657 35.635 2439 363.466 872.335 4,7
Expenses on value adjustment of financial assets ¢

J- Ocranu npuxopu 186.133 172.267  108,0 943.480  2.295.885 a1
Other income

K.~ Ocrann pacxoan 192.740 209.993 91,8 912.236 704949 1294
Other expenses

Nl Yiyntu npuxoqu 13.285.681  12.255998  108.4 131.449.459  96.260.783 136,
Total income

Jb. Yiynuw pacxoau 12.788.573 1.710.877  109,2 114.485.729  89.236.698  128,3
Total expenses

M. [lo6buTak u3s pegoBHOr NOCNOBakba npe
onopesuBamwa 744.869 698.690 106,6 19.786.940 11.050.494 1791
Profit from regular business operations before tax

H. ly6utak us peqoBHOr NocnoBaka npe
onopesuBamwa 247.761 153.569 161,3 2.823.210 4.026.409 70,1
Loss from regular business operations before tax

Hb. MosuTtuBaH HeTo edekaT Ha pe3ynTaT NO OCHOBY
pobutka nocnosaka Koje ce obycTtaBsba ’
Positive net effect on result from discontinued 86 o1 159 46.034 7:685 599.0
operations’

0. HeratueaH HeTo edekar Ha pe3ynTaT No OCHOBY
pobutka nocnosaka Koje ce obycTtaBsba ’
Negative net effect on result from discontinued 9.326 2.106 4428 70.882 556.268 21
operations’

M. Aobutax npe onopesusara 735.691 697018 1055 1977451 10973.871  180,2
Profit before tax

P. Ty6urax npe onopesusata 247.823 153.385 1616 2.835.629  4.278.369 66,3
Loss before tax

C.  Mopes na aobutax 32.058 60.837 527 1786.623 536.084 3339
Tax on profit

T. Vlcnnaher.la nuuﬂ.a_npumfu-ba nocnopgasua 0 0 n/a 2.768.866 615.132 450.1
Personal indemnities paid to employer

T Hero noburax 674.583 634.237 1064 15.203.973  9.695.693 1568
Net profit

Y. Herory6urax 218773 151441 1445 2.820.580 4150407 68,0
Net loss
Mosumsan Heto pesyntar 455.810 482796 94,4 12.383.393 5545286 2233
Positive net result
HeratvBaH HeTo pesynTtat 0 0 n/a 0 0 n/a

Negative net result

° HeraTvBHe KypCHe pasfivke U HeraTuBHU edekTu BanyTHe Knaysyne

Negative effects on exchange rate and effects of foreign currency clause
¢ Mpuxoawn/Pacxoau of ycknahvearea BpeAHOCTN dUHAHCK]CKE MMOBUMHE KOja Cce nckasyje no ¢dep BPeAHOCTU Kpo3 BunaHc ycnexa
Income/Expenses on value adjustment of financial assets carried at fair value through Profit and Loss Account
7 Mo3nBuTaH HeTo edekar/HeratnsaH HeTo edekaT Ha pe3ynTaT no ocHoBYy A06WTKa/rybuTKa nocnoBatba koje ce obycTaBsba, NPOMEHa pau. NOMNUTUKA W UCMIPaBKM rpeLlaka
13 paHnjux nepvopda
Positive net effect/Negative net effect on result from discontinued operations changes in acc. policies and corrections of errors from previous periods
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§ - Ocrane ycnyxHe gen. /
§ - Other service activities

T - OenatHocT goMahuHcTaBa... /
T - Households producing...

U - flen. ekcteputopwj. opr. /
U - Act. of extraterritorial org.

Onuc / Description FoawuHa / Year WHg. FoawuHa / Year WHg. loauna / Year WHg.
/ / /
2022 2021 Ind. 2022 2021 Ind. 2022 2021 4.
Bpoj npvepeaHnx opyLiTasa 1.051 1.068 08 .4 1 1 100.0 0 0 n/a
Number of enterprises ’ ' ! !
Bpoj sanocnenix 4.887 4977 98,2 0 0 n/a 0 0 n/a

Number of employees

BUNTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onwuc / Description

S - Ocrane ycnyxHe gen. /
§ - Other service activities

T - QenaTtHocT goMahuHcTaBa... /
T - Households producing...

U - flen. ekcteputopuj. opr. /
U - Act. of extraterritorial org.

FoauHa / Year WHp.

/
2022 2021 |nd.

FoguHa / Year WHp.

/
2022 2021 Ind.

FoauHa / Year WHpa.

/
2022 2021 |nq.

AKTUBA
ASSETS

Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid

2.200 2.348

CrtanHa MMOBMHA
Permanent assets

10.103.354  9.322.015  108.,4

0 0 n/a

HematepujanHa umosuHa
Intangible assets

80.381 79.470 1011

HekpeTHrHe, noctpojetba u
onpema

Immovables, plants and
equipment

9.261.062 8.877.029  104,3

Bronoluka cpencTsa
Biological resources

30 30 100,0

[lyropounn puHaHcujcku
naacMaHu v AyropouHa
noTpaxusarba

Long-term financial investments
and long-term receivables

747.419 3565.909  210,0

0 0 n/a

[lyropouHa akTnBHa BpemMeHcka
pasrpaHuuetba
Long-term accrued expenses

14.46